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AFYA LIMITED ANNOUNCES CLOSING OF THE ACQUISITION OF
UNIDOMPEDRO  AND FACULDADE DOM LUIZ

N ova L ima, Brazil, July 1, 2024 – Afya L imited (N asdaq: A F YA; B3: A2F Y 34) ("Afya” or the "Company”), the leading medical  educa�on group and medical  prac�ce solu�ons
provider in Brazi l , in addi�on to the P ress  Release released by the Company on May 2nd, 2024, announced today the clos ing of i ts  acquis i�on, through i ts  whol ly-owned
subsidiary Afya Par�cipações  S.A., of 100% of the total  share capital  of Unidom Par�cipações  S.A. ("Unidompedro” and "Faculdade Dom Luiz”), present in Salvador (BA), Luis
Eduardo Magalhães  (BA), Barreiras  (BA) and Ribeira do Pombal  (BA).

The acquis i tion contributes  300 operational  medical  school  seats  to Afya in Salvador, one of Brazi l 's  largest ci ties . The authorization request for these 300 seats  was  made to
the Ministry of Educa�on ("M EC") before the Mais  Médicos´ Law was enacted and M EC concluded i ts  analys is  and issued O rdinance 630/2020 ("O rdinance") in 2020 to
par�al ly authorize the opera�on cons idering 125 medical  seats . I n 2021, as  a  result of a  judicia l  order, M EC reviewed the O rdinance to authorize the 300 seats  ini�al ly
requested by Unidompedro. Said decis ion was confirmed by a  judgment in 2023. Currently, Unidompedro has  300 seats  authorized, of which 125 are final  and 175 are
subject to a  final  conclus ion of the aforementioned court proceedings.

The aggregate purchase price was  R$ 660.0 mi l l ion, and the estimated Net Debt was  deducted from the down payment. The price and payment conditions  are:

· R$ 347.8 mi l l ion, deducted from the estimated Net Debt, was  paid in cash on the date hereof; and
· R$ 312.2 mi l l ion wi l l  be paid in up to 10 annual  instal lments  of R$31.2 mi l l ion, adjusted by the C D I  (I nterbank Cer�ficate of Deposit) rate, and i t i s  condi�oned upon

the maintenance of the authoriza�on of the 175 seats  in each of the prior year. The remaining payment balance is  accelerated i f a  final  and non-appealable
conclus ion of the aforemen�oned court proceedings, within the 10-year payment period, confirms the authoriza�on for the 175 seats . I n turn, i f, within the same 10-
year payment period, a  final  conclus ion of the aforemen�oned court proceedings  does  not confirm the authoriza�on for such 175 seats , the remaining payment
balance wi l l  no longer be due.

Afya expects  an EV/EBI TDA of 4.2x at maturi ty and post synergies . 2024 projected Net Revenue for Unidom Par�cipações  S.A. i s  R$ 110.5 mi l l ion, of which around 88% is
expected to come from the Medicine course. I n 2027, at the medical  school 's  ful l  maturi ty, the projected Net Revenue is  R$ 267 mi l l ion, which, over 95%, wi l l  come from
Medicine.

Addi�onal ly, i f Unidompedro or Faculdade Dom Luiz wins  the bid processes  in the Mais  Médicos  3 P rogram, an addi�onal  payment of R$250 thousand per granted seat wi l l
be made.

For more information, please vis i t https://i r.afya.com.br/news-events/presentations/

About Afya Limited (Nasdaq: AFYA, B3: A2FY34)
 
Afya is  a  leading medical  educa�on group in Brazi l  based on the number of medical  school  seats , del ivering an end-to-end phys ician-centric ecosystem that serves  and
empowers  students  and phys icians  to transform their ambi�ons into rewarding l i felong experiences  from the moment they join us  as  medical  s tudents  through their medical
res idency prepara�on, gradua�on program, con�nuing medical  educa�on ac�vi�es  and offering medical  prac�ce solu�ons to help doctors  enhance their healthcare
services  through their whole career.
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