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COMUNICADO AO MERCADO

ASSINATURA DE FARM-OUT AGREEMENT
COM A MANDACARU ENERGIA LTDA EM SETE CONCESSOES NA BACIA POTIGUAR

Salvador, 04 de junho de 2024. A PetroReconcavo S.A. (“Companhia” ou “PetroReconcavo”), (B3: RECV3),
informa aos seus acionistas e ao mercado em geral que assinou, nesta data, um contrato de Farm-out'
(“Transagdo”) com a Mandacaru Energia Ltda (“Mandacaru”), para a venda de 50% da sua participagdo em
sete concessodes, que atualmente sdao detidas em sua totalidade pela Companhia. As concessGes estdo
localizadas na Bacia Potiguar, no estado do Rio Grande do Norte, sendo elas: Acaud, Baixa do Algoddo, Fazenda
Curral, Fazenda Malaquias, Pajeu, Rio Mossord e Trés Marias.

O valor total da Transacdo é de USS 5 milhdes, sendo 40% a serem pagos até a data de fechamento,
condicionado ao cumprimento de condigdes precedentes usuais, incluindo a aprovagdo de érgaos reguladores
brasileiros, e o valor remanescente serd pago em até dois anos na forma de investimentos nas atividades de
desenvolvimento da producdo das concessdes.

As sete concessoes correspondem a 0,5% do valor presente liquido (PV10) das reservas 2P divulgadas pela
Companhia ao mercado na data de 08 de abril de 2024, e produzem atualmente 390 boed?, que correspondem
a 1,4% da producao total da Companhia.

Com o fechamento da Transagdo, a Mandacaru assumird a opera¢do das concessdes, tendo as partes
negociado a constituicdo de um consércio e um Joint Operating Agreement, que regularad as operacoes
conjuntas entre as duas empresas.

A Mandacaru é uma companhia brasileira, qualificada como operadora na Agéncia Nacional de Petréleo, Gas
Natural e Biocombustiveis (“ANP”) e atual concessionaria e operadora em cinco concessdes na fase de
produ¢ao. A Mandacaru possui operagdes conjuntas com a Companhia na Bacia Potiguar, nas concessdes de
Cardeal e Colibri, tendo obtido substancial incremento na producdo desde que assumiu a operagao destes
ativos.

Esta Transacdo estd alinhada com a estratégia de gestao do portfélio e melhoria da alocacao de capital da
Companhia que passa a concentrar, cada vez mais, 0s seus recursos na continuidade das atividades de
investimento que, de acordo com o seu relatdrio de reservas, sejam mais atrativas para a Companhia.

A Companhia mantera o mercado oportunamente atualizado sobre este tema, no interesse de seus acionistas
e em linha com as melhores praticas de governanga corporativa.

Rafael Procaci da Cunha
Diretor Financeiro e de RelagGes com Investidores

" Farm-out é um tipo de contrato usual no setor de dleo e gas, no qual uma parte (farmor) transfere parte de sua participacdo em uma concessdo
para outra parte (farmee), que assume a responsabilidade por atividades de exploragdo e/ou desenvolvimento dessa concessdo
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FARM OUT AGREEMENT WITH MANDACARU ENERGIA LTDA
IN SEVEN CONCESSIONS IN THE POTIGUAR BASIN

NOTICE TO THE MARKET

Salvador, June 4%, 2024. PetroReconcavo S.A. (“Company” or “PetroReconcavo”), (B3: RECV3), informs its
shareholders and the market in general that signed on this date, a Farm out" agreement ("Transaction") with
Mandacaru Energia Ltda ("Mandacaru"), for the sale of 50% of its working interest in seven concessions, which
are currently fully owned by the Company. The concessions are located in the Potiguar Basin, in the state of
Rio Grande do Norte, namely: Acaud, Baixa do Algodao, Fazenda Curral, Fazenda Malaquias, Pajeu, Rio
Mossoré and Trés Marias.

The total value of the Transaction is USS 5 million, of which 40% is to be paid until the closing date, conditioned
on the compliance with usual conditions precedent, including the approval of Brazilian regulators; and the
remaining amount, will be paid within two years as investments in the production development activities of
the concessions.

The seven concessions correspond to 0.5% of the net present value (PV10) of the 2P reserves disclosed by the
Company to the market as of April 8, 2024, and currently produce 390 boed?, which corresponds to 1.4% of
the Company's total production.

With the closing of the Transaction, Mandacaru will assume the operation of the concessions, and the parties
have negotiated a consortium constitution and a Joint Operating Agreement, which will regulate the joint
operations between the two companies.

Mandacaru is a Brazilian company, qualified as an operator by the National Agency of Petroleum, Natural Gas
and Biofuels ("ANP") and current concessionaire and operator in five concessions in production phase.
Mandacaru has joint operations with the Company in the Potiguar Basin, in Cardeal and Colibri concessions,
having obtained a substantial increase in production since it took over the operation of these assets.

This Transaction is in line with the Company's portfolio management strategy and improvement of capital
allocation, which is increasingly focusing its resources on the continuity of investment activities that, according
to its reserve report, are more attractive to the Company.

The Company will keep the market timely updated on this topic, in the interest of its shareholders and in line
with the best corporate governance practices.

Rafael Procaci da Cunha
Chief Financial and Investor Relations Officer

" Farm out is a type of contract common in the oil and gas sector, in which a party (farmor) transfers part of its interest in a concession to another
party (farmee), which assumes responsibility for exploration and/or development activities of that concession
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