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NOTICE TO THE MARKET
Clarifications on CVM/B3 Consultations
Belo Horizonte, September 19, 2022.

To
B3 S.A. — BRASIL, BOLSA, BALCAO
A/C: Sra. Ana Lucia Pereira
Superintendéncia de Listagem e Supervisao de Emissores

Com cépia para:

COMISSAO DE VALORES MOBILIARIOS — CVM

A/C: Sr. Fernando Soares Vieira
Superintendéncia de Relagdes Com Empresas
Sr. Francisco José Bastos Santos
Superintendéncia de Relagbes com o Mercado

Subject: Official Letter 1040/2022-SLS de 09/16/2022 - COGNA EDUCACAO S.A. -
Request for clarification on stock oscillation

COGNA EDUCAGAO S.A. (B3: COGN3) (“Company”), in accordance with current
legislation, provides the following clarifications in relation to the Official Letter received
by the Company in 09/16/2022, below, about the fact that could justify the fluctuation
in the stock price in the period between 09/02/2022 and 09/16/2022:

"September, 16th, 2022
1040/2022-SLS

COGNA EDUCACAO S.A.

At. Frederico da Cunha Villa

Investor Relations Officer

Ref.: Request for clarification on atypical stock oscillation

Dear Sr,

In view of the latest fluctuations recorded with the securities issued by this
company, the number of trades and the amount traded, as below, we have



requested that you be informed, by 09/19/2022, if there is any fact that you
are aware of that can justify them.

Acdes ON
Precos (RS por acio)

Data Abertura Minimo| Maximo| Médio| Ultimo| Oscil. %] N° neg.|Quantidade Volume (RS)
02/09/2022 2,59 2,54 2,61 2,57 2,57 -0,38 10.920 | 25.731.100 | 66.182.548,00
05/09/2022 2,58 2,55 2,63 2,59 2,63 2,33 6.934 | 14.054.300 | 36.432.447,00
06/09/2022 2,59 2,50 2,61 2,56 2,56 -2,66 8.024 | 19.882.200 | 50.864.874,00
08/09/2022 2,58 2,54 2,68 2,61 2,67 4,29 10.607 | 28.052.100 | 73.151.163,00
09/09/2022 2,70 2,67 2,77 2,71 2,71 1,49 11.983 | 24.383.900 | 66.102.726,00
12/09/2022 2,73 2,73 2,81 2,78 2,77 2,21 15.651 | 23.781.400 | 66.053.661,00
13/09/2022 2,70 2,67 2,78 2,74 2,73 -1,44 15.346 | 19.866.200 | 54.358.944,00
14/09/2022 2,77 2,73 2,87 2,83 2,84 4,02 19.399 | 47.683.300 |134.831.127,0Q
15/09/2022 2,84 2,79 2,89 2,83 2,82 -0,70 13,503 | 26.269.900 | 74.258.950,00
16/09/2022* 2,78 2,56 2,79 2,62 2,56 -9,21 64.271 | 81.389.000 |213.949.657,0(

*Upaated by 5:13 p.m."”

The Company clarifies that it is not aware of any specific and undisclosed fact that
justifies the oscillations recorded above.

Finally, the Company reinforce its commitment to keep its shareholders and the market
in general informed about any relevant act or fact related to its business.

Best regards

FREDERICO DA CUNHA VILLA
Investor Relations Officer



