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NOTICE TO THE MARKET

Belo Horizonte, November 16, 2021, Cogna Educacao S.A. (B3: COGN3; OTCQX: COGNY) — “Cogna” or the
“Company” pursuant to Article 12 of CVM Resolution 44 of August 23, 2021, announces to its shareholders,
investors and the general market that it was notified by BlackRock, Inc. ("BlackRock”) about the disposal of
equity interest on the Company and current ownership position of 4.75% of shares issued by the Company,
equivalent to a total of 89,296,830 common shares on November 9. In addition, BlackRock informed that it holds
20,266,124 derivative financial instruments linked to Cogna’s common shares, with financial settlement,
representing approximately 1.07% of the total shares issued by the Company.

BlackRock also informed that the purpose of the aforementioned share ownership is strictly for investments,

whereas there is no intention to alter shareholding control or the administrative structure of Cogna.

Belo Horizonte, November 16, 2021.
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