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) ) In 2Q22, Pulp, Construction and Other Cargo
1. H'lgh l'lghts W segments had a high performance, which, together
presented an increase of 32.6%

2Q22 Results

Volume Transported Net Revenue EBITDA Net Debt/EBITDA
General Cargo
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4 1%* +24.2%* -8,1%* +0.03x**
General Cargo volume grew The favorable Reduction in The financial
4.1%, mainly due to performance in Net EBITDA reflecting leverage indicator,

Pulp (+57.7%) and Revenue can be the increase in Net Debt/EBITDA,

Construction (+33.1%) measured, mainly, by diesel costs and the remains at a
the readjustments in impact of tax credits comfortable level

the tariffs recognized in 2Q21
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to 1Q22, which was strongly impacted by the rains, in
addition to the exchange rate scenario.

Highlight for the transport record of the General Cargo
segment, which reached the mark of 18.2Mt

. 2Q22 presented a significant increase (+23.8%) compared
2. Operational Performance MR S 2

2Q22 Results

Volume Transported by Group
(TU million)

84.5 82.9 46.0 47.2 458

C
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63.3% 58.5% 62.1% 65.3% 60.3%
59.7% 55.9%
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compared to 1Q22, mainly due to the reduction in
rainfall in the period and the improvement in

operating conditions
2Q22 Results

Mining Transport Volume

u F E In the Mining segment, there was a 33.7% increase

2. Operational Performance

(TU million)
aj (31%) +33.7%
53.5 308
483 28.6 277
228
207
83.5% 4%
: 83.1% 84.3% 834% 85.3%
81.4% 80.1%
16.5% 16.9% 15.7% 14.6% 18.6% 19.9% 14.7%
6M2] 6M22 202 3021 4Q21 1022 2022
Export I Domestic Market



2. Operational Performance

compared to 1Q22, due to the good performance
of the transport of Cellulose and Construction

n F E In 2Q22, General Cargo transport increase 11.3%

2Q22 Results
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Cargo General Transport Volume

(TU milhoes)
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" . . We highlight the tariff readjustment, the
3. Economic-Financial Performance W recovery of Iron Ore volume and the good

performance of General Cargo in the composition

of Net Revenue compared to 1Q22 and 2Q21
2Q22 Results

Net Revenue
(RS million)

L 0% .
C19.5%) 2% 314%

2,544.0 1,444.4

Lo 1,227.4

6M2] 6M22 2021 3Q21 4Q21 1022 2Q22
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transport, tariff readjustment and cost management
when compared to 1Q22.

The reduction compared to 2Q21 was related to tax
2Q22 Results credits recognized in that period

3. Economic-Financial Performance

u F E EBITDA was impacted by the strong volume of

EBITDA
(RS million)
29— (81%) (+39.0%—
-8.1% +39.0%
1,327.2 1,324.3 83'8 . &2/ °
: 770.3
637.9
£00.9 554.0
6M21 6M22 2021 3021 4Q21 1Q22 2022

Margem EBITDA
(%)

72.1%
62.4%
‘N..l%
6M21 6M22 2021 3Q21 4021 1022 2022
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3. Economic-Financial Performance

2Q22 Results

MR g

Financial Result

MRS has been expanding its funding, mainly through
the issuance of debentures and, as a result, its
leverage is impacted. Even with the increase, the
indicator remains at a comfortable level

(RS million)
52.5
-62.2
-270.3 -168.1 -163.1
6M21 6M22 2Q21 3Q21 4Q21 1Q22 2Q22
Divida Liquida / EBITDA"
110 113
1.00 _®
0.72
0.58
2Q21 3021 4Q21 1022 2Q22

* LTM (Last Twelve Months)
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" . . As a result of the growth in Net Revenue
3. Economic-Financial Performance MR S 2 in 2022, MRS showed growth in

Net Income and expansion in net margin

2Q22 Results

Net Income
(RS million)
7 o o)
| -50.8% +106.1%
420.4 ~—
206.9
137.4
66.2 100.4
6M21 6M?22 2Q21 3Q21 4Q21 1Q22 2Q22
Margem Liquida
(%)
36.1%
23.3%
12.1% 9 g 14.3%
.\, - 6.2% I
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4. Indebtedness

4.66x, maintaining the same level as in 1Q22

n F E In 2Q22, MRS presented its average debt term of

2Q22 Results

Amortization Schedule Debt per Funding
(RS million)

2Q22

1,244.0 Average Debt Term: 4.66 Years
81,9%
Capital Market
Cash 2022 2023 2024 2025 2026 2027 B Bilateral

Foward B BNDES
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5. Investments

MR g

2Q22 Results

535.1

855.1

53.5%

MRS continues to seek operational efficiency,
prioritizing the allocation of essential initiatives to

maintain production and business sustainability. The
resources allocated to the purchase of assets
(expansion) continue to be highlighted

Investments
(RS million)

595.0

35.3%

9% +64.3%
""" 6316 OT

931.5
44.9%

6M21

6M22

2Q21 3021

4Q21 1022 2Q22

Currents [l Expansions B Improvement
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