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Disclaimer

This document was prepared by MRS Logística S.A. (“MRS” or “Company”) for the purpose of

showing the general status and progress of the Company's business. The document is the

property of MRS Logística and must not be used for any other purpose without the prior written

authorization of MRS Logística.
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3Q24 stands out with the resilience of the 

transported volume1. Highlights

+1.1%*

55.0 Mt R$ 978 MM

Total Volume 

Transported

EBITDA Leverage Ratio

Cash generation, 

measured by 

EBITDA, decreased 

due to the increase 

in costs

1.1x

The financial leverage 

indicator, Net 

Debt/EBITDA, showed a 

slight increase, 

remaining at a 

comfortable level

-4.7%*+7.5%* 

R$ 1.9 BI

The favorable 

performance in Net 

Revenue reflects the 

increase in 

transported volume 

and tariff 

adjustment

Net Revenue 

from Services

Growth in mining 

transport (+0.3%) and 

general cargo (+2.3%), 

mainly due to the 

additional volume of 414 

Mt of cellulose

+0.2x**

3Q24 Results

* Comparisons refer to 3Q23 results

** Comparisons refer to 2Q24 results
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62.4%

37.6%

3Q23

63.6%

36.4%

4Q23

62.4%

37.6%

1Q24

61.9%

38.1%

2Q24

61.9%

38.1%

3Q24

54.4 53.6

46.6

53.5 55.0

+1.1% +2.9%

Total transported volume closed 3Q24 at 55.0Mt, 

total increase of 0.6Mt (+1.1%) compared to the 

same period last year

Mining General Cargo

2. Operational Performance

61.2%

38.8%

9M23

62.1%

37.9%

9M24

143.8

155.1

+7.8%

3Q24 Results

Volume Transported by Group
(TU million)



In 3Q24, mining transportation remained 

resilient, with an increase of 0.3% compared to 

3Q23 and closing with 34.1Mt

88.7%

11.3%

3Q23

88.2%

11.8%

4Q23

86.7%

13.3%

1Q24

89.8%

10.2%

2Q24

88.5%

11.5%

3Q24

34.0 34.1

29.1

33.1 34.1

+0.3% +2.9%

Nota: o volume do Mercado Interno inclui Minério de Ferro, Carvão e Coque

Export Domestic Market

2. Operational Performance

87.2%

12.8%

9M23

88.4%

11.6%

9M24

88.0

96.3

+9.4%

3Q24 Results

Mining Transported Volume
(TU million)



3.0%

3Q23

65.4%

9.0%

7.4%
3.2%3.0%

12.0%

4Q23

62.8%

10.6%

8.0%
3.4%3.3%

11.9%

1Q24

67.2%

8.4%

10.4%

3.3%
3.2%

10.3%

2Q24

64.9%

8.6%

8.3%
3.2%

3.7%

11.3%

3Q24

68.7%

8.5%
6.4%

3.0%
7.6%

19.5

17.5

20.4 20.920.5

+2.4% +2.8%

Nota: Carga Geral inclui o transporte de outras ferrovias (remunerado por meio do direito de passagem)

Agricultural Products Steel Products Pulp Container Construction Others

In the General Cargo segment, there 

was an increase of 0.5Mt (+2.3%) 

compared to 3Q23. Highlight for the 

historic record in the transportation of 

pulp (+0.4Mt)

2. Operational Performance

66.9%

8.7%

7.4%
2.9%3.1%

11.0%

9M23

65.1%

9.1%

8.0%
3.3%

3.4%
11.1%

9M24

55.8
58.8

+5.4%

3Q24 Results

General Cargo Transported Volume
(TU million)
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Net Revenue ends 3Q24 with growth of 

7.5% vs. 3Q23, reflecting the increase in 

transportation volume and tariff 

readjustment

3Q23 4Q23 1Q24 2Q24 3Q24

1,783 1,793

1,644

1,850
1,917

+7.5% +3.6%

3. Economic-Financial Performance

9M23 9M24

4,656

5,411

+16.2%

3Q24 Results

Net Revenue
(R$ million)



In 3Q24, EBITDA decreased by 4.7% compared to 

3Q23, mainly due to the recognition of 

regulatory contractual obligations and the 

increase in the consumption of materials for 

asset maintenance

EBITDA
(R$ million)

896 894 941 978

3Q23 4Q23 1Q24 2Q24 3Q24

1,027

-4.7% +4.0%

57.6%

3Q23

50.0%

4Q23

54.4%

1Q24

50.8%

2Q24

47.7%

3Q24

Margem EBITDA
(%)

3. Economic-Financial Performance

9M23 9M24

2,533
2,813

+11.1%

54.4%

9M23

50.8%

9M24

3Q24 Results



The leverage indicator, measured by the 

Net Debt / EBITDA ratio, showed a slight 

increase and remained at a comfortable 

level

0.9

3Q23

1.0

4Q23

1.0

1Q24

0.9

2Q24

1.1

3Q24

-160

-250

-168 -162

-66

3Q23 4Q23 1Q24 2Q24 3Q24

3. Economic-Financial Performance

-490

-397

9M23 9M24

3Q24 Results

Net Debt / EBITDA
(x)

Net Financial Result
(R$ million)



Net Income in 3Q24 increased by 8.2%, 

impacted by the drop in operational 

generation, partially offset by the 

reversal of provisions

424

294 316 355
459

3Q23 4Q23 1Q24 2Q24 3Q24

+8.2% +29.4%

23,8%

3Q23

16,4%

4Q23

19,2%

1Q24

19,2%

2Q24

18,9%

3Q24

3. Economic-Financial Performance

906

9M23 9M24

1,130

+24.7%

19,5%

9M23

19,1%

9M24

3Q24 Results

Net Income
(R$ million)

Net Margin
(%)



The cash balance ended 3Q24 at R$2,201 million. The variation in 

3Q24 (compared to 2Q24) was negative by R$423 million, mainly 

affected by investment and financing flows, with emphasis on 

interest from the 10th Debenture Issue. The movements were 

partially offset by the significant operational generation of the 

period (net income on a cash basis)

3. Economic-Financial Performance

520

-333
-429 -423

1,744

3Q23

3,386

4Q23

3,053

1Q24

2,624

2Q24

2,201

3Q24

1,642

Cash Balance

Cash Flow

¹ Δ in operating assets and liabilities is composed of the lines of accounts receivable, inventories, suppliers, and social and labor obligations

² Tax / Grant is composed of the lines of taxes to be recovered, tax obligations, payments of taxes on profit, payment of lease interest and lease payment

³ Financing Operations is composed of the lines of payment of interest on loans and financing and payments of loans, financing and instruments
4 Excludes Restricted Cash

3Q24 Results

Free Cash Generation
(R$ million)

Generation Cash History 
(R$ million)

56 263

31 951

300

Cash

2Q24

1,115

Net Profit

Cash Basis

(Operating)

¹Δ Operational

Assets and 

Liabilities

² Tax /

Grant

Others Activity

Investment

³ Financing 

Operations

Cash

3Q24

2,624

2,201
-423

4
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In 3Q24, there was a reduction in Gross Debt 

mainly due to interest payments scheduled 

for the period

614438
262 239

562

Cash

14 2425

2024

52

18

2025

82

1,726

2026

82

12

2027

82

10

2028

1,835

41

2028 

forward

2,202

62

509

2,423

356 331

2,438

14%

74%

12%
Capital Market

BNDES

Bilateral0.9

1,745

2,884

3Q23

1.0

3,388

3,459

4Q23

1.0

3,054

3,593

1Q24

0.9

2,625

3,566

2Q24

1.1

2,202

3,916

3Q24

4,629

6,847 6,647
6,192 6,118

Leverage Cash Net Debt Cash BNDES Capital Market Bilateral

AAA
Stable

AAA
Stable

Rating MRS

4. Indebtedness

1

1

3Q24 Results

Cash, Debt and Leverage
(R$ million)

Liquidity Position and Debt Amortization
(R$ million)

¹ Includes Restricted Cash

² Includes transaction costs and derivative financial instruments

¹ Includes Restricted Cash
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3Q24 shows a 126.1% increase in revenue compared to 

the same period last year and 8.1% higher than the 

previous quarter. The R$361.6 million increase in the 

growth and competitiveness group was mainly due to 

the delivery of locomotives to enable the renewal of 

the fleet of assets, in addition to the continuity of 

improvements and new yards in Baixada Santista

Recorrente e Outros

Crescimento e Competitividade do Negócio

Capex
(R$ million)

5. Investments

328

685

506

686

742

3Q23 4Q23 1Q24 2Q24 3Q24

+126% +8%

836
986

286

947

9M23 9M24

1,122

1,933

72%

3Q24 Results
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Captação Total: R$ 2.5 billion

Series and Characteristics:

(i)   1st serie:

• R$ 500 MM

• Remuneration: IPCA+6.525%

• Maturity: 10 years

(ii)  2nd serie:

• R$ 1 billion

• Remuneration: IPCA+6.551%

• Maturity: 12 years

(iii)  3rd serie:

• R$ 1 billion

• Remuneration: IPCA+6.580%

• Maturity: 15 years

Destination of the 

resources:

Reimbursement of spending related to the investment project, framed in the form 

of Law 12.431

Input: 10/03/2024

6. Subsequent Event

12nd Issuance of Debentures
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