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Results 1Q22 

 

  

16.3 
MM Tons 

Transported Volume 
General Cargo  

1.10x 

 
+0.10x**  

 

Leverage 
Indicator 

 

EBITDA1 

in million reais  

 

 

R$ 1,099.6MM 

Net Operating  
Revenue 

+13.9%* 

R$ 554.0MM 

EBITDA 
 

+13.4%* 

Total Transported Volume 
in million TU 

Rio de Janeiro, May 12, 2022 - MRS Logística S.A. announces its results for 2022 first quarter. The Company’s 

Financial Statements, duly reviewed by independent auditors, are presented in reais (R$), in accordance with 

the IFRS (International Financial Reporting Standards) and with the accounting practices adopted in Brazil. 

*Comparisons refer to 1Q21 results 

**Comparison refers to 4Q21 result 

¹ Last Twelve Months 

+20.4%* 

Highlights 



 

 

 
 

 3 

Results 1Q22 

 

 

Sumário 

HIGHLIGHTS ..................................................................................................................................................................................... 4 

OPERATING PERFORMANCE .......................................................................................................................................................... 5 

Mining ...................................................................................................................................................................................... 7 

General Cargo ....................................................................................................................................................................... 8 

ECONOMIC AND FINANCIAL PERFORMANCE .............................................................................................................................. 12 

EBITDA .................................................................................................................................................................................... 13 

Net Profit ............................................................................................................................................................................... 14 

Indebtedness ....................................................................................................................................................................... 15 

..................................................................................................................................................................................... 16 

CASH FLOW STATEMENT ................................................................................................................................................................17 

ESG AGENDA ................................................................................................................................................................................... 18 

INVESTOR RELATIONSHIPS ........................................................................................................................................................... 19 

 ......................................................................................................................................................................................... 20 

 ....................................................................................................................... 20 

 ..................................................................................................................................... 21 

 ........................................................................................................................................... 22 

 

 

 

  



 

 

 
 

 4 

Results 1Q22 

HIGHLIGHTS 

   

High rainfall volume in Minas Gerais central region stands out, in January, 2022, a period in which the highest 

rainfall index has been registered, resulting in Company operating partial stoppage.
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OPERATING PERFORMANCE 
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Mining 

 

Mining transport segment, including iron, coal and coke, amounted to 20.7 Mt, 17.1% decrease compared to 1Q21, 

and 9.3% compared to 4Q21 result. 

   
 

 

Iron Ore | Export 

 

Domestic market | Ore, coal and coke 

In 1Q22, iron ore, coal ket presented 4.1Mt volume, 5.6% decrease compared 

to 1Q21 and 3.1% compared to 4Q21, especially due to heavy rains in 1Q22, however at a lower scale. 

 

¹
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Results 1Q22 

General Cargo 

 

General Cargo transport segment includes agriculture commodities, steel products, pulp. containers, among 

others, performed by MRS and other railways, by means of remunerated right of way.  In 1Q22, this segment 

amounted to 16.3Mt, a 20.4% compared to the same period in 2021, and 6.3% compared to 4Q21. 

  

 

Agricultural Products 

 

¹
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Results 1Q22 

 

 

Steel Products 

 

Pulp 

  

Pulp transport segment grew 48.0% and 4.6% compared to 1Q21 and 4Q21, respectively, driven by, especially, 

investments that MRS has performed, in order to expand its operating capacity and diversify its operation 
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Results 1Q22 

areas. Concerning that, Company highlights intermodal complex in Pederneiras (SP), built in 2021 and which 

operation started in September of the same year, impacting abovementioned cargo transport volume increase. 

 

Containers 

   

Container transport segment transported, in 1Q22, 492 Mt volume, 8.9% decrease compared to 1Q21, and 6.8% 

compared to 4Q21, driven by the following factors

Construction 
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Others 

   

  

¹
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ECONOMIC AND FINANCIAL PERFORMANCE 
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Results 1Q22 

EBITDA 

EBITDA, in 1Q22, had 13.4% increase when compared to 1Q21, reaching R$554.0 million, EBITDA Margin was 50.4%, 

0.2p.p. lower than that recorded in 1Q21.  
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Results 1Q22 

Net Profit 

MRS had R$100.4 million net profit in 1Q22, 33.0% increase (R$24.9 million) compared to 1Q21. The result reflects, 

mainly, operating revenue increase and financial result improvement, as there was ore transported volume 

decrease, set off partially by General Cargo group good performance. 
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Indebtedness 
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CASH FLOW STATEMENT 

Cash generation in 1Q22 had R$592.3 million negative result and R$1,244.3 million cash balance, R$256.7 million 

decrease compared to 1Q21. This variation was influenced mainly by investing and funding activities. 

   



 

 

 
 

 18 

Results 1Q22 

ESG AGENDA 

Environment 

MRS acquired, in 2019, ballast clearing machine, which goal is, among others, performing sleeper change, that 

used to be made of wood, for concrete ones. This acquisition will impact positively sensitive inputs acquired 

by Company, as wooden sleeper change, which lifetime is in average 5 times lower than concrete sleeper 

typology, enable input decrease and waste generation significant decrease, adapting the business to possible 

wood shortage. This acquisition is part of the project ‘Major Track Interventions’, which goal is changing part 

of MRS railway structure. The investment is R$ 79.3 million, performed pari passu with stage progress to 

deliver the ballast clearing machine, which inspection and tests were performed by MRS in 1Q22, for unloading 

in Brazil in May and operation start in August, 2022. 

MRS started developing its emission inventory in 1Q22, and in order to provide data reliability within GHG 

Protocol (Greenhouse Gas Protocol) standards, the document is being checked by external audit. The report 

will be submitted to Brazilian Program GHG Protocol and CDP (Carbon Disclosure Project). 

Another major milestone performed by MRS related to climate change was contracting external audit to 

perform risk mapping survey and climate opportunities, Company business mitigation and adaptation 

measure evaluation and initial survey.  

 

Sustainability Report 

MRS is within information consolidation stage, to publish its Sustainability Report. Main initiatives and results 

achieved through 2021 will be disclosed in the report, foreseen to be disseminated in 2022 1st semester. The 

report will approach environment, social and governance (ESG) aspects, according to GRI (Global Reporting 

Initiative) and SASB (Sustainability Accounting Standards Board) methodology and indexes. 
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INVESTOR RELATIONSHIPS 

IR Team 

E-mail: financeiro.ri@mrs.com.br 

Telephone: +55 (21) 2559-4600 

Bookkeeping Agent 

Banco Bradesco S.A. 

Contact phone: (11) 3684-3749 

E-mail: 4010.acoes@bradesco.com.br 

B3 - Over-the-Counter Market 

Investor Relations Website  

ri.mrs.com.br  

about:blank
about:blank


 

 

 
 

 20 

Results 1Q22 

 

 

     

  

 



 

 

 
 

 21 

Results 1Q22 

 

 

 



 

 

 
 

 22 

Results 1Q22 

 

 

 

ASSETS 1Q22 2021 1Q21 LIABILITIES 1Q22 2021 1Q21

Current Current Liabilities

Cash and Cash Equivalents 1,244.3       1,836.6       870.9          Suppliers 319.8          487.5          232.1          

Financial Investments -                -                80.2           Labor Express 155.7          208.4          141.0          

Accounts Receivable with Related Parties 420.7          422.9          214.9          Income Tax and Social Contribuition 84.2           188.5          37.6           

Others Accounts Receivables 11.6           16.2           7.1             Others Taxes Obligations 51.9           50.7           34.8           

Stocks 235.4          202.8          156.9          Loans and Financing 582.3          770.1          809.8          

Recoverable Taxes 121.1         109.5         51.6           Leasing to pay 262.5          383.3          304.1          

Prepaid Expenses 29.9            32.7            12.2            Derivative Financial Instruments 126.2          85.3           23.5           

Derivative Financial Instruments 3.0             14.6           28.8           Payable Dividends 166.3          166.3          102.4          

Other Current Assets 25.5            44.0            28.0            Payable Concessions and Lease 5.6             5.6             4.6             

Total Current Assets 2,091.5       2,679.4       1,450.6       Client Advances 5.8             5.8             4.2             

Provisions 26.8           21.0           45.5           

Others Current Liabilities 95.7           25.4           43.3           

Total Current Liabilities 1,882.7       2,398.1       1,782.8       

Not Current

Long Term Realizable Not Current

Restricted Cash 119.9          247.5          230.2          Suppliers 38.9           39.4           42.3           

Accounts Receivable with Related Parties 21.9            23.0            23.4            Loans and Financing 3,427.1       3,551.3       1,956.1       

Others Accounts Receivables 562.1          550.3          117.5          Payable Concessions and Lease 20.2           -                 -                 

Recoverable Taxes 1.6              1.9              1.9              Client Advances 2.6             2.8             2.6             

Prepaid Expenses 98.7            65.1            68.8            Diferred Taxes 0.0             0.0             0.0             

Derivative Financial Instruments 158.9          131.5          153.6          Provisions 759.4          741.1          678.4          

Other Not-Current Assets 126.2          121.8          124.9          Leasing to pay 1,774.2       1,718.4       1,649.3       

Immobilized 7,679.7       7,518.4       6,558.3       Others Current Liabilities 36.7           136.2          149.3          

Rights of use 1,919.8       1,995.2       1,857.0       Total Not-Current Liabilities 6,059.1       6,189.2       4,478.0       

Intangible 109.4          100.5          63.0            TOTAL LIABILITIES 7,941.8       8,587.3       6,260.8       

Total Not-Current Assets 10,798.3      10,755.3      9,198.6       

Total Assets 12,889.8      13,434.7      10,649.2      

Capital Stock 2,151.5       2,151.5       2,151.5       

Reserve Allocation for Capital 1,809.5       1,809.5       -                 

Profit Reserves 875.5          875.5          2,151.5       

. Legal Reserves 377.0          377.0          342.0          

. Investments Reserves 498.5          498.5          1,809.5       

Accumulated Profit 100.4          -                 75.5           

Equity Valuation Adjustments 11.0           11.0           9.8             

Total Stockholders Equity 4,948.0       4,847.5       4,388.4       

TOTAL LIABILITIES AND STOCKHOLDERS 12,889.8     13,434.7     10,649.2     

Balance sheet - R$ Million


