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Disclaimer

This document was prepared by MRS Logística S.A. (“MRS” or “Company”) for the purpose of

showing the general status and progress of the Company's business. The document is the

property of MRS Logística and must not be used for any other purpose without the prior written

authorization of MRS Logística.
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+22.6%*

46.6 Mt R$ 894 million

Total Volume 

Transported

EBITDA Leverage Ratio

The increase in Net 

Revenue and austerity in 

cost management 

resulted in good 

performance in cash 

generation, measured by 

EBITDA

1.0x

The financial leverage 

indicator, Net 

Debt/EBITDA, remains in 

line with recent history, 

reflecting the good 

operational performance 

and funding strategy

+45.5%*+32.0%* 

R$ 1.6 B

The favorable 

performance in Net 

Revenue reflects the 

growth in mining 

transportation volume, 

which represents 62.4% 

of the mix

Net Revenue 

from Services

* Comparisons refer to 1Q23 results

Growth in mining 

transport (+30.0%) and 

general cargo (+12.0%), 

mainly due to the 

additional volume of 

6.7Mt of iron ore

1Q24 stands out with the 45.4% increase, 

compared to 1Q23, in EBITDA, which ends the 

quarter at R$ 894 MM
1. Highlights

1Q24 Result
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Volume Transported by Group
(TU million)

58.9%

41.1%

1Q23

61.6%

38.4%

2Q23

62.4%

37.6%

3Q23

63.6%

36.4%

4Q23

62.4%

37.6%

1Q24

38.0

51.4
54.4 53.6

46.6

22.6% -13.1%

The total volume transported ends 1Q24 with 

46.6Mt, a total increase of 8.6Mt (+22.6%) 

compared to the same period of the previous year. 

Highlight is the volume of iron ore, which 

represented +6.7Mt of the total

Mining General Cargo

1Q24 Result

2. Operational Performance



In 1Q24, mining transport ended with 29.1 Mt, 

an increase of 30.0% compared to 1Q23. Mainly 

a reflection of the growth in demand for ore 

for export

Mining Transported Volume
(TU million)

84.0%

16.0%

1Q23

87.9%

12.1%

2Q23

88.7%

11.3%

3Q23

88.2%

11.8%

4Q23

86.7%

13.3%

1Q24

22.4

31.7
34.0 34.1

29.1

+30.0% -14.6%

Nota: o volume do Mercado Interno inclui Minério de Ferro, Carvão e Coque

Export Domestic Market

1Q24 Result

2. Operational Performance



General Cargo Transported Volume
(TU million)

3.5%

1Q23

68.2%

7.8%
7.2%

2.7% 2.9%
11.2%

2Q23

68.7%

8.5%
6.4%

3.0% 3.0%
10.4%

3Q23

65.4%

9.0%

11.3%

3.2% 3.0%
12.0%

4Q23

62.8%

10.6%
8.0%

3.4% 3.3%
11.9%

63.1%

10.2%
8.9%

3.0%
7.4%

15.6

19.7 20.5
19.5

17.5

1Q24

+11.9% -10.4%

Agricultural Products

Steel Products

Pulp

Container

Construction

Others

In the General Cargo segment there was 

an increase of 1.9Mt (+12.0%) compared 

to 1Q23 and the period ends with 

17.5Mt1Q24 Result

2. Operational Performance

Note ¹: Includes transport by other railroads (paid through the right of way)
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Net Revenue ends 1Q24 with growth of 

32.0% vs 1Q23. Reflection of the increase 

in transport volume, with emphasis on iron 

ore destined for export

Net Revenue
(R$ million)

1Q23 2Q23 3Q23 4Q23 1Q24

1,245

1,628

1,783 1,793

1,644

+32.0% -8.3%

1Q24 Result

3. Economic-Financial Performance



The EBITDA result in 1Q24 reflects the 

performance of transported volume and good 

cost management. The EBITDA margin 

reached 54.4% in the quarter

EBITDA
(R$ million)

615

891 896 894

1Q23 2Q23 3Q23 4Q23 1Q24

1,027
+45.5% -0.2%

49.4%

1Q23

54.8%

2Q23

57.6%

3Q23

50.0%

4Q23

54.4%

1Q24

EBITDA Margin
(%)

3. Economic-Financial Performance

1Q24 Result



The leverage indicator, measured by the Net 

Debt / EBITDA ratio, remains at a comfortable 

level due to good operational performance

Net Debt / EBITDA
(x)

1Q23 2Q23 3Q23 4Q23 1Q24

1.1
1.2

0.9
1.0 1.0

Net Financial Result
(R$ million)

-165 -165 -160

-250

-168

1Q23 2Q23 3Q23 4Q23 1Q24

1Q24 Result

3. Economic-Financial Performance



The increase in Net Profit by 116.5% 

compared to 1Q23, mainly reflects the 

increase in transportation volume and 

operational performance

Net Income
(R$ million)

146

335 323 294 316

1Q23 2Q23 3Q23 4Q23 1Q24

+116.5% 7.3%

Net Margin
(%)

11.7%

1Q23

20.6%

2Q23

18.1%

3Q23

16.4%

4Q23

19.2%

1Q24

1Q24 Result

3. Economic-Financial Performance
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In 1Q24 there were no relevant changes in the 

debt profile and the cash balance ended the 

quarter above R$3.0 billion

Liquidity Position and Amortization
(R$ million)

3.054

614723
379

1.633

237 221

1.856

551

Caixa

30

37

2024

52

16

2025

80

2026

80

12

2027

80
10

2028

35

2028 

forward

790

447

2.327

329 312

2.442

13%

76%

11%
Capital Market

BNDES

Bilateral

¹Inclui custos de transação e instrumentos financeiros derivativos

Cash, Debt e Leverage Ratio
(R$ million)

3.529 3.252 2.861
3.459 3.593

890 1.225 1.745

3.388 3.054

1,2

1,1

0,9

1,0 1,0

1Q23 2Q23 3Q23 4Q23 1Q24

4.418 4.478 4.606

6.847 6.647

Leverage Cash Net Debt Gross Debt¹ Cash BNDES Capital Market Bilateral

AAA
Estável

AAA
Estável

Rating MRS

1Q24 Result

4. Indebtedness
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1Q24 presents a performance 9.5% higher than the 

same period of the previous year. An increase in the 

growth and competitiveness group stands out, mainly 

due to the receipt of wagons to enable the renewal of 

the asset fleet and the execution of initiatives that 

will enable improvements in Baixada Santista

462

332 328

685

506

1Q23 2Q23 3Q23 4Q23 1Q24

9.5% -26.1%

284 251

178 255

1Q23 1Q24

462

506

9.5%

Recurring and Other 

Business Growth and Competitiveness

CAPEX
(R$ million)

1Q24 Result

5. Investments



Investor Relations

financeiro.ri@mrs.com.br

https://ri.mrs.com.br/
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