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. g 2Q23 stands out with the best quarter in
1. ngh llghtS W the history of MRS in transported volume,
reaching 51.4 Mt

2Q23 Results

Total Volume Net Revenue EBITDA Leverage
Transported Indicator
-~ -~ RS 1.6 BI -~
s ol4 Mt . : » RS 891.5 MM , 1.1x
+12.1%* +12.7%* +15.7%* -0.1x**
The record The favorable Quarterly EBITDA was the The financial leverage
performance presented performance in Net best in the history of indicator, Net
in the quarter refers to Revenue reflects the 12.1% MRS, reflecting the Debt/EBITDA, remains in
the growth in ore growth in volume, with increase in Net Revenue line with recent history,
(+14.5%) as well as in emphasis on the transport and austerity in costing reflecting the good
general cargo (+8.4%) of iron ore for export management operating performance and
funding strategy
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*Comparisons refer to 2022 results 4
**Comparisons refer to 1023 results
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In 2Q23, the total volume transported reached
W a historic record with 51.4Mt, an increase of

12.1% compared to 2022

2. Operational Performance

2Q23 Results

Volume Transported by Group

(TU million)
o 89.4 49.3 514
' 458 46.0
38.0
. 60.5% 60.3% 61.6%
58.3% 60.3% o0 61.8%
58.9%

6M22 6M23 2022 3022 4022 1023 2Q23

Mining [l General Cargo



2. Operational Performance

2Q23 Results

Mining Transport Volume

(TU million)
. (+14.5%)
11.8% @
54. -
48.3 27.7 :
. 86.3% 0
83.1% 85.3% 86.7%
16.9% 13.7% 14.7% 13.3%

6M22 6M23

2Q22

3Q22

Export [l Domestic Market'

Notet Includes Iron Ore, Coal and Coke

MR g

Transport in the mining segment ends 2Q23 with
31.7 Mt, influenced by more favorable weather
conditions than in 2022 and increased demand for

ore for export

4022

+41.4%

31.7
284
224
84.9% 87.9%
.J/0
84.0%
15.1% 16.0% 12.1%

1023 2Q23



. 2Q23 ends with a quarterly record in the General
2. Operational Performance W Cargo segment, reaching the mark of 19.7 Mt, mainly

due to the demand for soybean transport (+1.5 Mt
2Q23 Results compared to 2Q22)

General Cargo Transport Volume
(TU millions)

345 35.4 19.6 19.7
]8.2 ]7-6
15.6
9 65.9% 5% 9
S ‘ 65.8% 06.5% 63.4% 68.2%
63.1%
T02% W 78%
71.6% 5 9% 8.0% o 7.5% 7.9% . 8.6% o
3.3% Tl 3.1% i % .8% : 2.7%
11.3% 11.3%
6M22 6M23 2Q22 3Q22 4Q22 1023 2Q23
Agricultural Products Container
I Steel Products B Construction
Pulp I others 8

Note " Includes transport by other railroads (paid through the right of way)
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Net Revenue ends 2Q23 with growth of 12.7%.
W Reflection of the greater volume of transport,
with emphasis on iron ore destined for export

3. Economic-Financial Performance

2Q23 Results

Net Revenue
(RS millions)

(12.7%) +
(12.9%) G127%) 30.7%
2,873 1,628
1,575

1,473

2,544 444

1,245

6M22 6M23 2Q22 3Q22 4Q22 1023 2Q23
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The EBITDA result in 2Q23 was the best quarter for

W MRS, due to the operating performance and good
cost management. The EBITDA margin reached

54.8% in the quarter

3. Economic-Financial Performance

2Q23 Results

EBITDA
(RS millions)
) s
| 57%) ‘ 45.0%
1,506 891
812
1,324 770 709
615
6M22 6M23 2022 3022 4Q22 1023 2023
Margem EBITDA
(%)
52,1% 52.4% 53.3% 51.6% 0 ) 54,8%
6M22 6M23 2022 3022 4022 1023 2Q23
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3. Economic-Financial Performance

Even with new funding, the leverage indicator,
W measured by the Net Debt / EBITDA ratio, remains at

a comfortable level due to the operating
2023 Results performance

Financial Result
(RS millions)

-122
-330 -163 -169 -165 -165
6M22 6M23 2022 3022 4Q22 1023 2Q23

-270

Net Debt / EBITDA
(x)
o 1.2 1.2 1.2

o ¢ . '\‘.]

2Q22 3022 4Q22 1023 2Q23
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The 62.1% increase in Net Income compared to 2Q22
W reflects, mainly, the strong demand for

transportation and cost management. In the half-

2Q23 Results year view, profit growth is 56.6%

3. Economic-Financial Performance

Net Income
(RS millions)
(+62.1%) +
56.6% (+621%) 129,9%
481.3 322.8 335,4
307.3 206.9 2
1459
6M22 6M23 2Q22 3022 4022 1023 2Q23
Net Margin
(%)
g 20,5% A 20.6%
12H4’ 14,5% Pk 11.7%
6M22 6M23 2022 3022 4022 1023 2023
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4. Indebtedness

MR g

2Q23 Results

1.225

Cash

2023

Amortization Schedule

2024

(RS millions)

2025

1.843

2026

2027

2028 forward

In 2Q23, MRS carried out bilateral funding to
reinforce liquidity. The cash balance closed the
quarter above RS1.2 billion

Debt per Funding

2Q23

70%

I BNDES B Bilateral
Capital Market

15
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The reduction in investments in 2Q23 is due
5. Investments W to the seasonal nature of the delivery

schedule for locomotives, wagons and track
2Q23 Results equipment

Investments
(RS millions)

I (380 —
e CILY 28.0%

6M22 6M23 2Q22 3022 4022 1023 2Q23

Improvement [l Expansion [ Chain
17

Note: “Current” Capex includes expenses with the GIV project - Major Interventions on the Road
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