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Volume Transported by Group
(TU million)

2018

68.2%

31.8%

59.6%

38.6%

61.4%

2020

40.4%

2019

63.1%

36.9%

2021

59.8%

170.0

40.2%

2022

178.2174.6

146.9
159.8

+4.9%

2Q221Q22

40.3%

4Q22

59.7% 55.9%

4Q21

38.2%39.7%39.7%44.1%

60.3%
60.3%

3Q22

61.8%

38.2 37.0

45.8
49.3

46.0

+20.5% -6.7%

Mining General Cargo
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2019

83.6%

14.8%

85.2%

85.7%

2018

84.8%

15.2% 14.3%

87.5

84.6%

2020

16.4%

2021

15.4%

2022

119.0

98.2
107.2 106.5

-0.6%

85.3%
81.4%

14.7%18.6%

80.1%

4Q21 3Q22

19.9%

1Q22 2Q22

27.7

86.7%

13.3%

84.9%

15.1%

4Q22

22.8
20.7

29.8
28.4

+24.6% -4.5%

Export Domestic Market

Mining Transport Volume
(TU million)
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3.3%
0.0%

16.8%
3.0% 3.4%

2018

64.9%

11.9%
0.0%
3.4%

15.7%

66.4%

62.8

63.1%

9.9%

3.6%

0.0%

10.9%

3.6%

2020

3.2%

12.0%

6.2%

2022

66.9%

2019

11.9%

55.6

2021

65.3%

9.5%

7.9%
3.0%4.1%3.6%

12.3%

14.2%

59.4
61.7

71.7

+14.2%

3.5% 3.4%

12.1%

3.6%
7.8%

2.8%

19.6

4Q21

3.5%
11.7%13.6%

2.8%

65.4%

17.6

9.1%
7.7%

66.5%

3.2%

1Q22

65.8%

9.5%

3Q22

7.5% 8.6%

18.2

3.4%3.0%

11.0%

2Q22

9.6%

7.9%

3.4%

63.4%

9.9%

59.6%

11.1%

4Q22

9.9%

15.4
16.3

+14.5% -10.1%

Agricultural PulpSteel ConstructionContainers Others

General Cargo Transport Volume
(TU millions)
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Net Revenue
(R$ millions)

3,726.4

3,200.8
3,605.0

4,427.4

5,592.1

2018 20202019 2021 2022

+26.3%

1,071.6 1,099.6

1,444.4

1,574.9

1,473.2

4Q21 1Q22 4Q222Q22 3Q22

+37.5% -6.5%
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EBITDA
(R$ millions)

20202018 2019 2021 2022

55.8%

40.9%

61.4%

50.9%
55.7%

48.1%
51.6%

3Q22

46.7%

4Q21 2Q22

50.4%

1Q22

53.3%

4Q22

EBITDA Margin
(% EBITDA / Net Revenue)

1,543.2

1,963.9 2,012.9

2,465.9

2,844.9

2019 20212018 2020 2022

+15.4%

500.9 554.0

770.3 812.0
708.6

1Q224Q21 2Q22 4Q223Q22

+41.5% -12.7%
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-154.2

-285.0 -316.4
-363.2

-561.3

20192018 20212020 2022

+54.5%

-133.0
-107.3

-163.1 -169.1

-121.9

4Q21 1Q22 4Q222Q22 3Q22

-8.3% -27.9%

Financial Result
(R$ millions)

Net Debt / EBITDA
(x)

1.4

1.2

0.8

1.0

1.2

2018 2019 20222020 2021

1.0
1.1 1.1

1.2 1.2

4Q21 1Q22 3Q222Q22 4Q22

O resultado do 2021 foi impactado positivamente pelo reconhecimento de créditos fiscais, decorrentes de decisão favorável, relativos à 

exclusão do ICMS da base de cálculo do PIS e da COFINS
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Net Income
(R$ millions)

66.2
100.4

206.9

322.8

244.1

2Q22 3Q221Q224Q21 4Q22

+268.6% -24.4%

521.6 503.4
430.3

699.6

874.2

202020192018 2021 2022

+25.0%

Net Marging
(% Net Profit/ Net Revenue)

2018 2019 2020 2021 2022

15.6%14.0% 15.7%
11.9%

15.8%

The 2021 result was positively impacted by the recognition of tax credits, resulting from a favorable decision, 

related to the exclusion of ICMS from the PIS and COFINS calculation base

9.1%
6.2%

1Q224Q21 3Q22

16.6%14.3%

2Q22

20.5%

4Q22
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Amortization Schedule
(R$ millions)

Debt per Funding

866.9

566.2
742.7

160.6

1,315.1

69.2

1,535.1

2025Cash 20272023 2024 2026 2028 
Foward

: 5.1 years
20%

74%

6%

BNDES

Capital Market

Bilateral

8%

83%

9%
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Investments
(R$ millions)

608 612 668
845

1.280185

858

779

121

37

1,762

20192018 20222020

59

2021

785819
748

2,096

97
15

27 20

+19.0%

284
177

281

423 399

337

138

243

217
181

2Q221Q22 4Q223Q22

7

11

4Q21

324

8

12

632

532

648

593

9

-6.1% -8.5%

Improvement Expansions Currents





19



03.16.2023

Investor Relations

financeiro.ri@mrs.com.br

https://ri.mrs.com.br/
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