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EBTIDA stands out as the best in the history

] Highlights W of MRS, ending 2022 with RS 2.8 billion

2022 Results

Total Volume Net Revenue EBITDA Leverage
Transported Indicator
-~ -~ RS5.6 Bl -~ -~
: 178 Mt . : ». RS2.8 BI . 1.2x
+4.9%* +26.3%* +15.4 p.p. * +0.2x*
The growth in the total The favorable EBITDA was the best in The financial leverage
transported volume of +8.3 performance in Net the history of MRS, mainly indicator, Net Debt/EBITDA,
Mt derives from the good Revenue reflects the impacted by the increase in increased compared to the
performance of the revenue from the Mining the consolidated tariff previous year, as a result
General Cargo segment, segment, which represents of the strategy in the
with emphasis on the 58.2% of revenue and the leverage profile
transport of agricultural average increase in the
products, which ended the consolidated tariff
year with an increase of
7.1 Mt
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*Comparisons refer to the results for the year 2021
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The year 2022 showed an increase (+4.9%) compared
9 Operational Performance Ew to the year 2021, with emphasis on the transport of

the General Cargo Group, which reached the mark of
Results: 2022 | 4Q22 71.7Mt, the best in the history of MRS

Volume Transported by Group

(TU million)
o)
' T 170.0 45.8 46.0
146.9
38.2 o
y 3 19, 59.8% 035 60.3%

68.29 1% . 61.8%
6 6,69 61.4% b 6

: 59.7% 55.9%

2018 2019 2020 2021 2022

4Q21 1Q22 2Q22 3Q22 4Q22

Mining Il General Cargo



After a start to the year hampered by the rainy

W season, there was a recovery and the volume of
Mining ended 2022, practically at the same level as

Results: 2022 | 4Q22 in 2021. In 4Q22 there was a growth of 24.6%
' compared to 4Q2I

Mining Transport Volume

2. Operational Performance

(TU million)
119.0 2l 28.4
107.2 106.5 27.7 :
98.2
22.8
87.5 20.7
o,
85:2% 83.6% 84.6% G e —
85.7% o
84.8% ’ 81.4% 80.1%
14.8% 15.2% 14.3% 16.4% 15.4% 18.6% 19.9% 14.7% 13.3% 15.1%

2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22

Export B Domestic Market



2. Operational Performance

Results: 2022 | 4Q22

General Cargo Transport Volume

General Cargo transport performance ended 2022

W with significant growth. Highlights for the 7.1Mt
increase in transport volume in the agricultural

products segment and the consolidation of the

pulp segment

(TU millions)
@ (+14.5%) —(-10.1%
71.7 19.6
18.2
17.6
61.7 62.8
59.4 16.3
55.6 15.4
65.3% s 5 66.5%
; 8% 63.4%
66.9% 64.9% 66.4% o3.1% 59.6% 65.4%
. (o]
0,
3.6% _6:2% 3 go IR 7.8% 7.7% 7.5% 7.9% 8.6%
.67 3.0% 3.4% 3.0% 2.8% 2.8% 3.4

3.3%

3.2%

2018 2019 2020 2021

Agricultural

- Steel

2022

Pulp

4Q21 1Q22 2Q22 3Q22 4Q22

- Containers - Construction - Others
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Net Revenue ended 2022 with growth of 26.3%

s i : (+RS 1.2 billion). Reflection of the higher transport
3. Economic-Financial Performance W volume and increase in the average tariff

Results: 2022 | 4Q22

Net Revenue

(RS millions)
(+26.3%> (437.5%) —(Ce5%
5,592.1 1,574.9
4,427.4
1,071.6 1,099.6
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3022 4Q22
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EBITDA follows an annual growth trajectory,

s [ . reaching the highest value in the historical series:

3. Economic-Financial Performance W RS 2.8 billion. Last year's growth was 15.4%
EBITDA
(RS millions)

2,844.9
2,465.9 @ | 212.7%
812.0

770.3 e
500.9 554.0
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22
EBITDA Margin
(% EBITDA / Net Revenue)
61.4%
55.8% 55.7%
53.3% 0

50.9% . 50.4% ° 51.6% 48.1%

40.9% . e T o
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22
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The deterioration of the main macroeconomic indicators,

. . . throughout 2022, was reflected in the company's

3. Economic-Financial Performance W financial result. We highlight the optimization of the use
of cash, together with the constant operating gains, in

Financial Result
(RS millions)

-316.4 T e _—
-133.0 e
-561.3 -163.1 -169.1
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22
1.4 Net Debt / EBITDA
(x) 1.2 1.2
1.2 11 11 %
1b.ﬁ e *
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22
O resultado do 2021 foi impactado positivamente pelo reconhecimento de créditos fiscais, decorrentes de decisdo favordvel, relativos a 12

exclusdo do ICMS da base de cdlculo do PIS e da COFINS



Net Income for 2022 increased by 25.0%

g . (+RS 174.6 MM), when compared to 2021, due to
3. Economic-Financial Performance W the volume transported in conjunction with the

Results: 2022 | 4Q22 consolidated increase in the tariff, partially
] offset by the recognition in 2021 of tax credits*

Net Income
(RS millions)

(1268 69 54 49
42509 \1268.6% J [ (244%
874.2 322.8

SeEHE T 244.1
521.6 .
503.4 4303
100.4
66.2
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22
Net Marging
(% Net Profit/ Net Revenue)
20.5% .
14.0% 15.7% e 15.8% 15.6% 14.3% 16.6%
~ —o\.°/o ® o 9.1%
6.2%
The 2021 result was positively impacted by the recognition of tax credits, resulting from a favorable decision, 13

related to the exclusion of ICMS from the PIS and COFINS calculation base
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In 2022, there were amortizations of the Ist

series of the 7th issue of debentures, the
4. Indebtedness W entirety of the 8th issue of debentures and
Results: 2022 | 4Q22 the loan from the Bank of Tokyo,
' MRS raised RS 600 million with BNDES
Amortization Schedule Debt per Funding
(RS millions)
2021 2022

verage Debt Term: 5.1 year

1,535.1

866.9
h Il sNDES
Cas 2023 2024 2025 2026 2027 2028 .
Foward - Capital Market
Bilateral
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5. Investment

PR

Results: 2022 | 4Q22

Once again, important investments were made in
Expansion (with the purchase of wagons and
locomotives). There were also expenses with

engineering projects and works aimed at meeting
regulatory requirements

Investments
(RS millions)
(o)
+19.0% | @ | '85%
2,096 632 648
e 37 g —fE— —— 593
1,762 532 iz
% o 779 —— 217 181
337
243
= 324
819 - 785 E
—¥5 ¥5} 138
185 e 121 97 1.280 423 399
845 284 281
608 612 668 177
2018 2019 2020 2021 2022 4Q21 1Q22 2Q22 3Q22 4Q22

- Improvement

Expansions

Currents
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6. Operating Indicators

Mining

2.141 2116

2021 2022

> Reduction in fuel consumption due to
the strategy of switching off locomotives
commanded on specific stretches

> Permanent way maintenance to enable
speed increase

PR

Results: 2022

Energy Efficiency
(Liters/ 1000 TKB)

Agricultural

4.090 4.234

2021 2022

> Use of less efficient locomotives for
transport (allocation of machines in
other flows)

Consolidated Energy Efficiency
{Liters/ 1000 TKB)

2457 2.508 2.468 2.468 2.489

2018 2019 2020 2021 2022

General Cargo

3.747 3.668

2021 2022

> Increase in the nominal capacity of
locomotives in the Vale do Paraiba
section

> Creation of a more efficient
locomotive allocation methodology

19



Results Presentantion®.
4Q22 | 2022

03.16.2023

Investor Relations
financeiro.ri@mrs.com.br
https://ri.mrs.com.br/
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