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FIRST AMENDMENT AGREEMENT DATED [●] OF [●] OF 202[●] (THE “AMENDMENT 
AGREEMENT”) TO THE IRREVOCABLE TRUST AGREEMENT NUMBER 80676 DATED 
SEPTEMBER 11, 2013, ENTERED INTO BY: 

 
a. Grupo Más Vuelos, S.A.B. de C.V. (formerly known as Controladora Vuela Compañía de 
Aviación, S.A.B. de C.V.) (“GMV” or the “Settlor”), represented herein by [Jaime Esteban Pous 
Fernández and José Alejandro de Iturbide Gutiérrez]; 
 
b. Nacional Financiera, Sociedad Nacional de Crédito, Institución de Banca de Desarrollo, 
Dirección Fiduciaria, acting as trustee (“NAFIN” or the “Trustee” and, jointly with GMV, the 
“Parties”), represented herein by its General Trust Delegate (Delegada Fiduciaria General) Eva 
Ortiz Gómez; and 
 
c. With the appearance of Banco Invex, S.A., Institución de Banca Múltiple, Invex Grupo 
Financiero, acting as common representative (“Common Representative”) of the Holders of the 
CPOs, represented herein by [●]. 
 

In accordance with the following Recitals, Representations and Clauses: 
 

RECITALS 
 

FIRST. On September 11, 2013, GMV, as settlor and beneficiary, and NAFIN, as trustee, entered 
into the Irrevocable Trust Agreement number 80676 (the “Trust” or the “Original Trust 
Agreement”). 
 
SECOND. On March 25, 2026, the Extraordinary General Shareholders’ Meeting of GMV was 
held, which resolved the Merger (the “Merger Shareholders Meeting”), as well as the 
amendment of the bylaws of GMV and the reclassification of the shares of GMV’s capital structure, 
as set forth in the current bylaws of GMV. 
 
THIRD. On [●] of [●] of 202[●], by means of official communication number [●], the Mexican 
National Banking and Securities Commission (Comisión Nacional Bancaria y de Valores) 
authorized the execution of this Amendment Agreement; a copy of such official communication is 
attached hereto as Exhibit “A”. 
 
FOURTH. On [●] of [●] of 202[●], by means of official communication number [●], the Mexican 
Ministry of Economy (Secretaría de Economia), through the General Directorate of Foreign 
Investment (Dirección General de Inversiones Extranjeras), authorized the execution of this 
Amendment Agreement; a copy of such official communication is attached hereto as Exhibit “B”. 
 
FIFTH. On [●] of [●] of 202[●], a General Meeting of Holders of Ordinary Participation Certificates 
issued based on shares of GMV was held, in which the execution of this Amendment Agreement 
was approved; a copy of the minutes of such meeting is attached hereto as Exhibit “C”. 
SIXTH. On [●] of [●] of 202[●], through an instruction letter, the Technical Committee of the Trust 
instructed the Trustee to appear for the execution of this Amendment Agreement in its capacity 
as trustee under the Original Trust Agreement. 
 
SEVENTH. On this date, Controladora Vuela Compañía de Aviación, S.A.B. de C.V. has merged, 
as the surviving entity, with Grupo Viva Aerobus, S.A. de C.V., as the non-surviving entity (“VIVA” 
or the “Merged Company”) that is extinguished (the “Merger”), and changing its corporate name 
to Grupo Más Vuelos, S.A.B. de C.V., increasing the capital stock of GMV in the amount of $[●] 
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MXN ([●] pesos 00/100 Mexican currency), to reach the amount of $[●] MXN ([●] pesos 00/100 
Mexican currency), such increase being represented by [●] Series A Shares and [●] Series B 
Shares, fully subscribed and paid, all of which correspond to the variable capital, and distributed 
among the shareholders of the Merged Company prior to the Merger, as set forth in the merger 
agreement that on this same date has been executed by Controladora Vuela Compañía de 
Aviación, S.A.B. de C.V. and the Merged Company (the “Merger Agreement”). 
 

REPRESENTATIONS 
 

1. GMV represents and warrants, through its legal representatives, that: 
 

a. It is a publicly traded variable capital corporation (sociedad anónima bursátil de capital 
variable) duly incorporated and existing in accordance with the laws of the United 
Mexican States ("Mexico"). 

 
b. Its attorneys-in-fact have sufficient powers and authority to execute this Amendment 

Agreement on behalf and in representation of GMV, pursuant to public deed number 
41,052, dated December 18, 2025, granted before Ricardo Duarte Guerra, Notary 
Public number 24, of Mexico City, and recorded in the Public Registry of Property and 
Commerce of Mexico City, under commercial folio number [●], which powers have not 
been amended or revoked in any manner as of the date hereof. 

 
c. This Amendment Agreement constitutes a legal, valid, binding and enforceable 

obligation, in accordance with the terms set forth herein. 
 
d. By virtue of the holding of the Merger Shareholders Meeting and the Merger 

Agreement, it is necessary to amend the Trust and contribute additional Series A 
Shares to the Trust Estate and for the Trustee to issue and place in circulation 
additional CPOs whose underlying securities are precisely the additional Series A 
Shares contributed and delivered to the Depositary Bank of the ADSs, it being 
understood that the delivery of Series A Shares will be carried out pursuant to the 
Conversion Mechanism. 

 
e. It has obtained, and there are in full force and effect, all authorizations from its 

competent corporate bodies and from third parties, including the governmental 
authorizations necessary in accordance with applicable law, to execute this 
Amendment Agreement and to be bound thereby. 

 
f. It acknowledges and agrees that the execution of this Amendment Agreement obliges 

it to deliver to the Trustee the update of the information and documentation that has 
been requested and that the Trustee may request in the future under the "Client 
Identification and Know-Your-Client Policies" of Nacional Financiera, S.N.C., 
Institución de Banca de Desarrollo, pursuant to the "General Provisions referred to in 
Article 115 of the Credit Institutions Law", as well as applicable legislation in force at 
the relevant time, and any other information that may be requested for purposes of 
compliance with any applicable tax regulation. Likewise, it acknowledges that any false 
or inaccurate information and/or documentation delivered pursuant to this 
representation, as well as acting through an intermediary person in the execution of 
this Amendment Agreement, may constitute a criminal offense. 
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g. It acknowledges that prior to the execution of this Amendment Agreement, the Trustee 
invited and suggested it to obtain from a professional, firm, or office of its choice the 
advice and support regarding the scope, consequences, procedures, implications and 
in general legal and tax matters directly or indirectly related to this Amendment 
Agreement, as well as its support in the negotiation and evaluation of the legal and tax 
risk of the final text to be signed, since the Trustee expressly does not assume 
responsibility for such matters. Likewise, the Trustee does not guarantee or ensure 
that the tax structure contained in the Trust Agreement will not be altered by 
subsequent amendments to the legislation and that the fiscal and tax impacts may be 
modified. 

 
h. The Trustee has unequivocally informed it of the content and legal scope of Article 

106, Section XIX of the Mexican Credit Institutions Law (Ley de Instituciones de 
Crédito), Section 5.5 of Circular 1/2005 and its amendments issued by Banco de 
México, regarding the prohibitions that limit it under such law and such provisions in 
force. 

 
i. It has no knowledge of the existence of any fact or event that has or may have a 

material adverse effect on the business, assets, liabilities or condition (financial or of 
any other nature) of the Settlor, that could or might affect the ability of the Settlor to 
comply with its obligations in its capacity as Settlor under this Amendment Agreement. 

j. The execution of this Amendment Agreement does not contravene nor constitute a 
material breach of any law, regulation, decree, circular, agreement, contract, 
covenant, license or resolution, judgment or order applicable to the Settlor or by which 
the Settlor or any of its assets or properties is bound. 

 
2. The Trustee represents and warrants, through its General Trust Delegate, that: 
 

a) It is a national credit institution (sociedad nacional de crédito), development banking 
institution (institución de banca de desarrollo), duly created and with the capacity to 
act as trustee in accordance with the laws of Mexico. 

 
b) Its General Trust Delegate has sufficient powers to execute this Amendment 

Agreement on behalf and in representation of the Trustee, which powers have not 
been amended or revoked in any manner as of the date hereof, as evidenced by public 
deed number 152,120 dated December 1, 2020, granted before Ignacio Soto Borja y 
Anda, Notary Public number 129 of Mexico City. 

 
c) This Amendment Agreement constitutes a legal, valid, binding and enforceable 

obligation, in accordance with the terms set forth herein. 
d) It has unequivocally informed and explained to the Settlor and the Common 

Representative the content and legal scope of Article 106, Section XIX of the Credit 
Institutions Law, Section 5.5 of Circular 1/2005 and its amendments issued by Banco 
de México, regarding the prohibitions that limit it under such law and such provisions 
in force. 

 
3. The Common Representative represents, through its legal representative, that: 
 

a) It is a corporation (sociedad anónima) duly incorporated and validly existing under the 
laws of Mexico, and has all required authorizations to operate as a multiple banking 
institution (institución de banca múltiple). 
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b) The persons executing this Amendment Agreement on behalf and in representation of 

the Common Representative have all necessary powers and authority to execute it, 
pursuant to public deed number [●], dated [●], granted before [●], Notary Public 
number [●], of Mexico City, and recorded in the Public Registry of Property and 
Commerce of Mexico City, under commercial folio number [●]; such powers and 
authority have not been revoked, amended or limited in any manner. 

 
c) It acknowledges and agrees that the execution of this Amendment Agreement obliges 

it to deliver to the Trustee the update of the information and documentation that has 
been requested and that the Trustee may request in the future under the "Client 
Identification and Know-Your-Client Policies" of Nacional Financiera, S.N.C., 
Institución de Banca de Desarrollo, pursuant to the "General Provisions referred to in 
Article 115 of the Credit Institutions Law", as well as applicable legislation in force at 
the relevant time, and any other information that may be requested for purposes of 
compliance with any applicable tax regulation. Likewise, it acknowledges that any false 
or inaccurate information and/or documentation delivered pursuant to this 
representation, as well as acting through an intermediary person in the execution of 
this Amendment Agreement, may constitute a criminal offense. 

 
d) It acknowledges that prior to the execution of this Amendment Agreement, the Trustee 

invited and suggested it to obtain from a professional, firm, or office of its choice the 
advice and support regarding the scope, consequences, procedures, implications and 
in general legal and tax matters directly or indirectly related to this Amendment 
Agreement, as well as its support in the negotiation and evaluation of the legal and tax 
risk of the final text to be signed, since the Trustee expressly does not assume 
responsibility for such matters. Likewise, the Trustee does not guarantee or ensure 
that the tax structure contained in the Trust Agreement will not be altered by 
subsequent amendments to the legislation and that the fiscal and tax impacts may be 
modified. 

 
e) The Trustee has unequivocally informed it of the content and legal scope of Article 

106, Section XIX of the Credit Institutions Law, Section 5.5 of Circular 1/2005 and its 
amendments issued by Banco de México, regarding the prohibitions that limit it under 
such law and such provisions in force. 

 
f) It executes this Amendment Agreement in an informed manner and has obtained the 

corresponding independent advice, and therefore acknowledges and agrees with its 
terms and executes it as a consequence of its consent thereto. 

 
The Parties and the Common Representative agree that capitalized terms used in this 

Amendment Agreement and not defined herein shall have the meaning attributed to such terms 
in the Original Trust Agreement. 

 
IN WITNESS WHEREOF, the Parties agree to the following: 
 

CLAUSES 
 

FIRST. Amendment to the Original Trust Agreement. With effect as of the date of this 
Amendment Agreement, the Original Trust Agreement is amended as follows: 
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(a) The Parties agree to amend the definition of “Entrusted Shares”, the definition of “Foreign 
Investors” and the definition of “Mexican Investors” included in Clause First of the Original 
Trust Agreement so that, as of this date, they shall read as follows: 

 
“Conveyed Shares” means, jointly, the Series A Shares that from time to time are 
issued by GMV or that are outstanding, and that are conveyed to the Trust to form part 
of the Trust Estate, directly by GMV, by any shareholder of GMV, by any third party 
on behalf of a shareholder of GMV (including, without limitation, the Series A Shares 
contributed by GMV or a third party, on behalf of Foreign Investors, as a consequence 
of the conversion of Series B Shares, Series B-1 Shares or Series B-2 Shares into 
Series A Shares) or by Mexican Investors; provided that Series B Shares, Series B-1 
Shares and Series B-2 Shares may not be Conveyed Shares for purposes of this 
Agreement. 
 
“Foreign Investors” means individuals or legal entities of a nationality other than 
Mexican, foreign entities without legal personality and Mexican companies or trusts 
that do not qualify as Mexican Investors. 
 
“Mexican Investors” means (i) Mexican individuals, (ii) Mexican legal entities with a 
foreigners exclusion clause, (iii) Mexican legal entities with a majority of Mexican 
capital and controlled by such capital, or (iv) trusts incorporated under Mexican law in 
which the control thereof is in the hands of Mexican investment (that is, in the hands 
of Mexican individuals, Mexican legal entities with a foreigners exclusion clause or 
Mexican legal entities with a majority of Mexican capital and controlled by such capital) 
and at least 51% of the beneficiary rights of such trusts derive directly and/or indirectly 
in favor of the Mexican investment, evidencing such status before the General 
Directorate of Foreign Investment pursuant to the Mexican Foreign Investment Law 
(Ley de Inversiones Extranjeras) and its Regulations. 
 

(b) The Parties agree to add the following definitions “Series B-1 Shares”, “Series B-2 
Shares”, “Depositary Bank”, “GMV”, “Conversion Mechanism” and “Redemption 
Mechanism” to Clause First of the Original Trust Agreement so that, as of this date, they 
shall read as follows: 

 
“Series B-1 Shares” means the Series B-1 shares, present or future, representing the 
capital stock of GMV, that are outstanding at any time. 
 
“Series B-2 Shares” means the Series B-2 shares, present or future, representing the 
capital stock of GMV, that are outstanding at any time. 
“Depositary Bank” means The Bank of New York Mellon, in its capacity as depositary 
of the ADSs. 
 
“GMV” means Grupo Más Vuelos, S.A.B. de C.V. 
 
“Conversion Mechanism” means the process whereby GMV and/or Mexican Investors, 
in strict compliance with applicable law and applicable provisions of the bylaws of 
GMV, deliver Series A Shares to Foreign Investors through their custodians and/or 
financial intermediaries. 
 
Such mechanism is carried out through the Indeval system and accounts, crediting the 
Series A Shares to the Trust account and, in the accounts for the exclusive use of 
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Foreign Investors, the CPOs, which, as applicable, may be converted into ADSs 
through the custodian of the Depositary Bank, or through any other means determined 
by the Technical Committee in strict compliance with applicable law and applicable 
provisions of the bylaws of GMV. 
 
“Redemption Mechanism” means the process whereby Foreign Investors, in strict 
compliance with applicable law and applicable provisions of the bylaws of GMV, deliver 
CPOs through their custodians and/or financial intermediaries to GMV and/or Mexican 
Investors. 
 
Such mechanism is carried out through the Indeval system and accounts, crediting the 
Series A Shares to the account of GMV and/or Mexican Investors and reducing the 
Trust’s position in its respective account, it being understood that redemption of ADSs, 
as applicable, shall be through the custodian of the Depositary Bank, or through any 
other means determined by the Technical Committee in strict compliance with 
applicable law and applicable provisions of the bylaws of GMV. 
 

(c) The Parties agree to eliminate the definition “Volaris” from the Original Trust Agreement 
and that, as of this date, all references made to the term “Volaris” in the Original Trust 
Agreement shall be replaced with “GMV”. 

 
(d) The Parties agree to amend Clause Third of the Original Trust Agreement so that, as of 

this date, it shall read as follows: 
 

THIRD. Parties. 
 
The parties to the Trust are the following: 
Settlor and Beneficiary: Grupo Más Vuelos, S.A.B. de C.V. 
 
Trustee: Nacional Financiera, Sociedad Nacional de Crédito, Institución de Banca de 
Desarrollo, Dirección Fiduciaria. 
 
Acceding Settlors: Individuals or legal entities, Mexican or foreign, acting in their own 
right, it being understood that in the case of Foreign Investors, they may acquire the 
status of Acceding Settlors when they act through any third party that, subsequent to 
the creation of this Trust, by means of the execution of an Accession Agreement, 
irrevocably convey, or cause to be irrevocably conveyed, Series A Shares of which 
they are owners or with respect to which they have rights, to the Trustee, in its capacity 
as Trustee under the Trust. 
Beneficiaries: GMV, with respect to the rights agreed upon in this Agreement; the 
Acceding Settlors; and the Foreign Investors that are Holders of CPOs pursuant to 
Clause Tenth below, with respect to the right to receive one CPO for each Conveyed 
Share pursuant to this Agreement and the respective Issuance Certificate. 
 

(e) The Parties agree to amend subsection (b) of Clause Fourth of the Original Trust 
Agreement so that, as of this date, it shall read as follows: 

 
(…) 
(b) The Series A Shares that, from time to time, are conveyed to the Trust by any 
Settlor, including any Acceding Settlor, or by any third party on behalf of any Settlor or 
by GMV pursuant to the Conversion Mechanism, to be incorporated into the Trust 
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Estate, including, without limitation, the Series A Shares conveyed by GMV or an 
Acceding Settlor, by itself or through any third party, as a consequence of the 
conversion of Series B Shares, Series B-1 Shares or Series B-2 Shares into Series A 
Shares. 
(…) 
 

(f) The Parties agree to amend subsections (d) and (l) of Clause Fifth of the Original Trust 
Agreement so that, as of this date, they shall read as follows: 

 
(…) 
(d) that the Trustee acquires ownership of those Series A Shares pursuant to the 
Conversion Mechanism, that result from or are issued on account of (i) increases in 
capital stock derived from capitalizations of reserves or profits or from restructurings 
of Series A Shares, or (ii) as applicable, mergers or spin-offs, transformations or 
corporate restructurings of any type of, or in which, GMV participates or that affect 
GMV, and that have the character of Series A Shares, or (iii) conveyance of Series A 
Shares that any person, as Settlor or Acceding Settlor or on behalf of an Acceding 
Settlor, conveys to this Trust, including, without limitation, the Series A Shares 
conveyed by GMV or any third party, on behalf of Foreign Investors as a consequence 
of the conversion of Series B Shares, Series B-1 Shares or Series B-2 Shares into 
Series A Shares; 
(…) 
(l) that the Trustee, pursuant to the Conversion Mechanism or the Redemption 
Mechanism, as applicable, increases or reduces the number of CPOs in circulation 
under this Trust, the Indenture and the certificate or certificates evidencing the 
corresponding CPOs, (i) to deliver CPOs derived from conveyance of Series A Shares 
that any person, as Acceding Settlor or on behalf of an Acceding Settlor, makes to the 
Trust Estate, including, without limitation, the Series A Shares conveyed by GMV or 
any third party, on behalf of Foreign Investors as a consequence of the conversion of 
Series B Shares, Series B-1 Shares or Series B-2 Shares into Series A Shares, for 
the benefit of Foreign Investors or in connection with ADSs, in all cases, pursuant to 
the Conversion Mechanism; and/or (ii) to deliver Series A Shares to the Indeval 
account indicated by or benefiting Mexican Investors, when such Mexican Investors 
have acquired CPOs, pursuant to the Redemption Mechanism; 
(…) 
 

(g) The Parties agree to amend Clause Thirteenth of the Original Trust Agreement so that, as 
of this date, it shall read as follows: 

 
THIRTEENTH. Technical Committee; Composition. 
(a) Pursuant to the last paragraph of Article 80 of the Credit Institutions Law, a 
Technical Committee is hereby established with respect to this Trust, which shall be 
composed of 3 (three) proprietary members and their respective alternates, of which 
(i) 2 (two) shall be designated by the shareholders representing the majority of the 
Series A Shares that are not Conveyed Shares; and (ii) 1 (one) shall be designated by 
the Common Representative. 
 
The Parties agree that the composition of the Technical Committee is as follows: 
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Designation Proprietary Member Alternate Member 

Series A Shares Roberto Lázaro Alcántara Rojas, 
Chairman 

Arturo Alcantará Rojas 

Series A Shares José Arturo Pinto Aguilar, 
Secretary 

Jorge Gerardo 
Cervantes Huitrón 

Common 
Representative 

[●] [●] 

 
(b) It shall correspond to the majority of the Series A Shares that are not Conveyed 
Shares or to the Common Representative, as applicable, to designate new members 
in the absence, for any reason, of the previously designated members, which shall be 
done by means of written instruction addressed to the Trustee by the party entitled to 
do so. 
 

(h) The Parties agree to amend subsection (b) of Clause Fourteenth of the Original Trust 
Agreement so that, as of this date, it shall read as follows: 

 
(…) 
(b) The Technical Committee shall be chaired by the person designated as such from 
among the members designated by shareholders representing the majority of the 
Series A Shares that are not Conveyed Shares, and the person designated by a 
majority of votes of the Technical Committee itself shall act as secretary. 
(…) 
 

(i) The Parties agree to amend subsection (d) of Clause Sixteenth of the Original Trust 
Agreement so that, as of this date, it shall read as follows: 

 
(…) 
(d) The Trust may also be terminated by means of written notice from GMV to the 
Trustee, if the extraordinary shareholders’ meeting of GMV so resolves and GMV 
demonstrates to the Trustee that applicable law has been amended and the bylaws of 
GMV have been amended, so as to permit the free subscription and acquisition, by 
both Mexican Investors and Foreign Investors, of all of the Shares, without any 
restriction. 
(…) 

(j) The Parties agree to amend the domiciles set forth in Clause Twenty-Seventh of the 
Original Trust Agreement to read as follows: 

 
(…) 
GMV: 
Insurgentes Norte 42 
Colonia Santa María la Ribera 
Álvaro Obregón 
Código Postal 06400, Ciudad de México Email: lilia.pous@vivaaerobus.com 
alejandro.deiturbide@volaris.com and legal.notices@volaris.com 
Attention: Lilia Violeta Pous Castro and José Alejandro De Iturbide Gutiérrez 
 
The Trustee: 
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Insurgentes Sur No. 1971 
Torre IV, Piso 6 
Colonia Guadalupe Inn 
Alcaldía Álvaro Obregón 
Código Postal 01020, Ciudad de México. 
Email: [eortizg@nafin.gob.mx, mgarcia@nafin.gob.mx] 
Attention: Dirección Fiduciaria 
The Common Representative: 
 
[●] 
(…) 
 

SECOND. Conveyance of Additional Series A Shares. Hereby, GMV, in its capacity as Settlor, 
conveys to the Trust Estate and transfers to the Trustee [●] Series A Shares as a result of the 
Merger and pursuant to the Merger Agreement and the Trustee hereby receives such Series A 
Shares as underlying securities of additional CPOs that the Trustee issues and places in 
circulation and makes available to the Depositary Bank pursuant to the Conversion Mechanism, 
for the issuance thereof for the benefit of the following persons, and in the amounts indicated for 
each in the following table. 
 

For purposes of clarity, the persons listed in the following table do not make any conveyance 
to the Trust Estate, nor do they acquire the status of acceding settlors or additional settlors or 
beneficiaries or any right, nor do they obtain any benefit by virtue of this Clause in this Trust, such 
table serving solely to identify the beneficiaries of the corresponding ADSs and their underlying 
CPOs, of the newly issued Series A Shares by reason of the Merger that were contributed by 
GMV on the effective date of the Merger. 

 

ADS Beneficiary Conveyed Series A 
Shares 

CPO Equivalence 

Wellbeing Financial Services   

Fideicomiso F/4950   

Conor John Mc Carthy   

Andrew Douglas Holmes   

Laurence Moran   

Michael Balint Szucs   

Juan Carlos Zuazua Cosío   

Pedro Gerardo Obregón Carrillo   

José Daniel Bárcenas Ramírez   

Yuri Isaac Salinas Elizarrarás   

Laura Carolina Hernández Beltrán   

Total:   

 
The foregoing list is considered valid and in force as of the execution of this Amendment 

Agreement, and its amendment or update shall not be the responsibility of the Trustee and for the 
formalization of subsequent amendment agreements to this one that amend the Original Trust 
Agreement, as the same has been amended pursuant to this Amendment Agreement, its 
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amendment, update, confirmation, identification, or appearance of the listed persons shall not be 
required or necessary. 
THIRD. Ratification of the Terms of the Original Trust Agreement. Except as expressly 
agreed in Clause Second above, the terms and conditions set forth in the Original Trust 
Agreement shall continue in full force and effect, and hereby, the Parties confirm and ratify all 
terms and conditions of the Original Trust Agreement, which continues to be fully effective, and 
which represents the final and entire agreement of the Parties to the Original Trust Agreement, 
as the same has been amended pursuant to this Amendment Agreement. 
 
FOURTH. Registration with the National Registry of Foreign Investments. The Trustee shall 
request the registration of this Amendment Agreement with the Mexican National Registry of 
Foreign Investments (Registro Nacional de Inversiones Extranjeras), within a period of 15 (fifteen) 
business days from the date of execution of this Amendment Agreement. 
 
FIFTH. No Novation. The execution of this Amendment Agreement does not constitute a 
novation of the obligations of the Parties under the Original Trust Agreement. 
 
SIXTH. Notices. All notices and other communications relating to this Agreement shall be made 
in the form and at the addresses set forth in Clause Twenty-Seventh of the Trust Agreement (as 
the same is amended by means of this Amendment Agreement). 
 
SEVENTH. Conflicts. In case of any conflict in the interpretation of the provisions of this 
Amendment Agreement and the Original Trust Agreement, the provisions of this Amendment 
Agreement shall prevail. 
 
EIGHTH. Severability. In the event that any provision of this Amendment Agreement is deemed 
invalid, illegal or unenforceable, such provision shall be severed from the rest of the Original Trust 
Agreement (as amended pursuant to this Amendment Agreement), and the validity, legality and 
enforceability of the remaining provisions shall not be affected in any manner. 
 
NINTH. Headings. The headings of this Amendment Agreement are included solely for 
convenience purposes and are not intended to affect the interpretation of any provision of this 
Amendment Agreement. 
 
TENTH. Governing Law and Submission to Jurisdiction. For the interpretation and 
performance of this Amendment Agreement, the Parties expressly submit to the applicable 
legislation of Mexico and to the jurisdiction of the competent courts in Mexico City, waiving any 
other jurisdiction that, by virtue of their legal or conventional domicile, present or future, may 
correspond to them. 

[Signature pages follow.] 
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IN WITNESS WHEREOF, the Parties execute this Amendment Agreement on [●] of [●] of 
202[●]. 

 
Grupo Más Vuelos, S.A.B. de C.V. 

By: _____________________________ 
Name: [Jaime Esteban Pous Fernández] 
Title: Legal Representative 

By: _____________________________ 
Name: [José Alejandro de Iturbide Gutiérrez] 
Title: Legal Representative 

 
Nacional Financiera, Sociedad Nacional de Crédito, 

Institución de Banca de Desarrollo 
__________________________________________ 

By: Eva Ortiz Gómez 
Title: General Trust Delegate 

 
Banco Invex, S.A., Institución de Banca Múltiple, 

Invex Grupo Financiero, 
acting as Common Representative of the Holders of the CPOs 

__________________________________________ 
By: [●] 

Title: [●] 


