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Release

Friday, August 9, 2024
11:00 a.m. (Brasilia) | 10:00 a.m. (New York) | 3:00 p.m. (London)

Videoconference call in Portuguese via Zoom (simultaneous translation):
click here

Information and links to access the call are available on our website and our
guarterly earnings materials.
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EARNINGS RELEASE 2Q24 ASSAI

ATACADISTA

SéoPaulo,August8, 2024AssaiAtacadistaannouncests resultsfor the 2nd quarter of 2024.All commentson EBITDAXxcludeother operatingexpensesndincomein the periods.Theinterim financialinformationwas
preparedin accordancewith international financial reporting standardsissuedby the International AccountingStandardsBoard (IASB)accountingpracticesadoptedin Brazil, CVMregulationsand the technical
pronouncementsf the Accounting®ronouncement€ommitteg(CPC) Tobetter representthe financial situation of the businesspumbersin this report are shownin the PretFRSL6 view, which excludeshe effects
of IFRSL6/CP@6 (R2).Reconciliationwith IFRSL6 is availablein a specificchapterin this document.

x 5 storesin 1H24andimprovedfootprint in EspiritoSanto(ES)tate with store openingin the capital,Vitoria,in 2Q24
x 15newunits plannedfor 2024,surpassinghe mark of 300storesin operation(5in 1H24and 10in 2H24)

EXPANSION

Samestore sales:+2.9%excludingcalendareffect

Salesper squaremeter: R$4.4thousand the highestproductivityin the sector

Tickets:77 million (+9%) whichrepresentsanincreaseof more than 2 million clientsper month
RevenuelH24:R$38.3billion, with anincreaseof R$4.2billion (+12%vs.1H23)

SALES

X X X X

EBITDAnarginPreiFRS16n line with the level prior to the conversionproject
Conversiongnaturation: EBITDAng. PretFRS16®f 2022convertedstoresin line with Company’saverage(5.4%in LTM)
EBITDAPosttFRSL6: R$1.3 billion, with a marginof 7.2%(+0.2p.p.vs.2Q23)

EBITDA In 1H24 EBITDAnarginadvances+-0.6p.p.in the PretFRS1&iewand +0.5p.p. in the PosttFRS1&iew (vs.1H23)

X X X X

NET x NetIncomePosttFRI6 of R$123Min 2Q24(R$183millionin 1H24)

INCOME
x Important EBITDAontribution to the deleveragingprocesswith anincreaseof R$827M (+28%)in the 12 month period
Leveragearget below 3.2xby the end of 2024
LEVERAGEND
CASHLOW

X Succes# debenturesissue:R$1.8billion at CDI+1.25%helow the averagecostof debt (CDI+1.49% 1Q24)
Stableworking capital level in the quarter comparedto 1Q24(~5days)

(1) Net Debt+ Discountedeceivables-Balancepayable from acquisitionsof hypermarkets/ AdustedEBITDRretFRS16

(2) IncludeCashand CashEquivalentsand UndiscountedReceivables

We endedthe first half of 2024 with the openingof 5 new stores,improvementin profitability dueto continuousmaturation of
the newstores,andreductionin leveragewhichreached3.65xin the last quarter. Revenuexceededr$38 billion, an increaseof
R$4.2billion from 1H23,while the EBITDAre iFR6 reachedR$1.%illion, with a marginof 5.3%,+0.6p.p. highervs.1H23.
Thesecondhalf of the yearbeginswith the celebrationof our 50" anniversarylt will be the largestcampaignin our history: we
will havethe participationof over50 suppliersanddistributeR$20 millionin prizes,jncludinga trip on an exclusiveAssashipwith
a capacityfor 5,000people.We reiterate the expansiorprojectionswith the openingof 10 more storesin the secondhalf of the
year, endingthe year with 15 new units and thus surpassinghe 300 store mark in operation,as well as reducingleverageto
below3.2x,reinforcingour commitmentto sustainablegrowth and valuecreationfor our shareholders.

Belmiro Gomes,CEQOof Assai
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FINANCIAHIGHLIGHTS

PretFRS1§R$million) 2Q24 2Q23 4 1H24 1H23 4
GrossRevenue 19,469 17,553 10.9% 38,299 34,120 12.2%
NetRevenue 17,871 15,984 11.8% 35,093 31,080 12.9%
GrossProfit ) 2,942 2,589 13.6% 5,731 4,981 15.2%
GrossMargin 16.59 16.2% 0.p.p. 16.39 16.0% 0.8.p.
SellingGeneraland AdministrativeExpenses (2,00R) (1,795) 11.5% (3,923) (3,555) 10.4%
%of Net Revenue 11.29 11.2% 0.p.p. 11.29 11.4% 0.20.p.
AdjustedEBITDAR® 965 815 18.4% 1,862 1,467 26.9%
Adjusted EBITDAargin @® 5.4% 5.1% 0.9.p. 5.39 4.7% 0.6.p.
NetFinanciaResult (468 (420) 11.4% (979) (848) 15.3%
%of Net Revenue 2.6% 2.6% 0.0p.p. 2.89 2.7% 0.1p.p.
IncomeBeforelncomeTax EBT 226 136 66.2% 347 135 157.0%
%of Net Revenue 1.3% 0.9% 0.4.p. 1.09 0.4% 0.6.p.
NetIncomefor the Period 165 174 5.2% r 258 252 2.4%
Net Margin 0.9% 1.1% 0.2p.p. 0.7 0.8% 0.1p.p.
PostiFRS16
AdjustedEBITDR® 1,288 1,113 15.7% 2,505 2,064 21.4%
AdjustedEBITDAMargin(Z)(3) 7.2% 7.0% 0.p.p. 7.19 6.6% 0.5.p.
IncomeBeforelncomeTax EBT 158 109 45.0% 217 98 116.3%
%of Net Revenue 0.9% 0.7% 0.2.p. 0.6 0.3% 0.8.p.
NetIncomefor the period 123 156 21.2%| r 183 228 19.7% r
NetMargin 0.7% 1.0% 0.3p.p. 0.59 0.7% 0.2p.p.

(1) Includedogisticaldepreciation(highlightedin the IncomeStatementon page14);
(2) Operatingprofit beforeinterest, taxes,depreciationrandamortization;
(3)Adjustedby the Resultof Other OperatingExpenseandincome.

REVENUEXPANSIOW/ITHINCREASINGUSTOMERRAFFIBND
IMPROVEBAMESTORBALESROWTH

Net Sales Tickets
RS billion Million
+34% +37%
+12% +9%
l v vy
R$ 16.0 bi R$ 17.9 bi 77
70
. 2.9%
R$ 13.3 bi 56
_ I
2Q22 2Q23 2Q24 W 2Q22 2023 2Q24
[ Expansion [ LfL

(1) LfLexcludesalendareffectof 0.7%

Net salesreachedR$17.9 billion in 2Q24(+11.8%)with an increaseof R$1.9 billion comparedto 2Q23.In the 2 year
period, salesshoweda significantincreaseof R$4.6 billion (+34.5%vs.2Q22).Thenumberof ticketsreached77 million in
2Q24(+9.3%vs.2Q23and +36.5%n two years). Theperformanceis the result of:

() the performanceof the 24 storesopenedoverthe last 12 months(+9.6%)pf which9 conversions;

(i) 'samestore'salesof +2.9%excludinghe calendareffectreferringto the Eastershiftto 1Q24) with ahighlighton
the performanceof convertedstoresand gainsin marketsharein Apriland May;

(i) the positiveimpacton salesdue to the strongmovementof donationsmadeby customersfrom all over Brazilto
assisthoseaffectedby the floodsthat occurredin the state of RioGrandedo Sulin May; and

(iv) the continuousimprovementin the shoppingexperiencewith an increasein the offering of services(suchas
butcher sections,cold cuts sectionsor bakeries)in 80 storesfrom April to July/24.Bythe end of this period, the
Companyhas234storesofferingservices.

Saleper squaremeter reachedR$4.4thousandin 2Q24,a levelthat representsthe highestproductivityin the sector.

In 1H24 net salesreachedR$35.1billion, agrowth of +12.9%representinganincreaseof R$4.0billion comparedio 1H23.
Salegperformancereflectsthe progressof the maturationof conversionsanda +3.2%growth in ‘'samestore’ sales.
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OPENIN®F5 STOREB 1H24ANDEXPANSIONFPRESENCR THEES

Assaendedthe quarterwith 293 storesin operationafter the openingof its first storein Vitdria, expandingts presencen
the state of EspiritoSanto(ESwith the openingof the 2" storein the state within lessthan 1 year.In the last 12 months,
24 stores were opened, of which 9 were conversionsand 15 were organic stores, representing an addition of
133,000squaremetersto the salesarea(+9.8%vs.2Q23).

Forthe secondhalf year,we haveplannedthe openingof 10 more stores,in line with the guidanceof 15 new onesfor the
year,whichwill lead Assato surpasghe markof 300storesin operationby the end of 2024.

COMMERCIAGALLERIBEEACH4%OCCUPANCMNDCONTRIBUTEOTHE
MATURATIONDFCONVERSIONS

Thecommerciaballeriesproject,animportanttool to drive customertraffic andgenerateincrementalrevenueanddilution
of occupancycosts,continuesto evolve.RevenuaeachedR$26 million in the quarter, a growth of +13.0%versus2Q23,
while occupancyeachedapproximately74%(vs. 70%in 1Q24).In the first 6 monthsof the year,revenuefrom commercial
galleriestotaled R$52million, up +18.2%rom 1H23.

CONVERSIOMNFATURATIONSEVOLVINGZONTRIBUTINBOTHECOMPANY'S
CONSOLIDATHROFITABILIROWTH

The64 hypermarketconversionslocatedin privileged,denselypopulatedandwidelyknownlocations continueto undergo
the maturation processcontributingsignificantlyto the Company'sesults.

The47 storesconvertedin 2022, whichalreadyshowa more advancedstageof maturation,achievedan averagesale/store
of around R$26.5 million in 2Q24.The EBITDAnargin of conversiondgnauguratedin 2022 reached5.1%in the quarter
(+1.4p.pvs.2Q23).Thesaledevelreachedat the end of 2Q24representsanincreaseof approximately25%in comparison
to the organicstoresopeneduntil 2022,which endedthe period with an averagemonthly revenueof R$21.2million.

In the last 12month period, the average monthly revenue of the 47 conversionsinaugurated in 2022 reached
R$26.5million, with an EBITDAnarginof 5.4% with anincreaseof +1.0p.p.in the last6 months.

Average Monthly Sales

(47 Conversions Opened in 2022 — LTM)

+5%
RS 25 1M R$26.0M RS 26 5M

RS 26.5M
+25% vs. stores opened
until 2022
EBITDA Mg: 5.1%
+1.4p.p.
vs. 2Q23

dec-23 mar-24 jun-24
EBITDA Margin
Pre-IFRS 16 4.4% 5.0% 5.4%
A
(1) %NetSales ‘ +1.0 p.p. |

EVOLUTIO®FPHYGITABTRATEGNITHIMPROVEMENTS ‘MEUASSAIAPP

‘Meu Assai’'App reached 14 million registered customers,which representsan increaseof approximately1l million
customersbetween April and June.One of the objectivesof the Assai50" AnniversaryCampaignjn effect sincethe
beginningof August,isto expandthe customerbaseregisteredin the app,contributingto the Company'strategyof gaining
a better understandingof customers'consumptionhabits.
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Furthermore aimingto increasecustomerconveniencethe applicationwasupdatedin June2024.In the new version,
it ispossibleto find exclusivediscounts promotionalcircularsfor the periodbasedon geolocation(with directionto the
neareststore), digital wallet (with the possibilityof viewingthe digital balanceand a tool for calculatingsavingswith
the useof the app),aswell asthe opportunity to requestthe Passatardonline.

PROFITABILIEOLUTIOREFLECET OREBATURATIOMND
EXPENSESNTROL

Grossprofit reachedR$ 2.9 billion, 13.6%higher than 2Q23,resultingin a margin of 16.5%(+0.3p.p. vs. 2Q23).The
performancein the periodis mainlythe resultof:

() the maturation of the new stores;
(ii) the efficientcommerciaktrategy,whichresultedin Market Sharegainsin the monthsof Apriland May;
(iii) the fast adjustmentof assortmentsand servicesthat, together with the ongoingevolution of the business

model, continuesto provide continuousgrowth in customertraffic.

In 1H24 grossprofit reachedR$5.7 billion (+15.2%s.1H23) with amarginof 16.3%(+0.3p.p.vs.1H23).Thisperformance
resultedin stabilityin marketshareandreflectsAssai'commercialstrategy,alignedto marketcompetitivenessstoresin
maturation phase,andinvestmentsin the modernizationof our units andin the improvementof the shoppingexperience
to meetthe growingdemandsof our customers.

Sellinggeneraland administrativeexpensesorrespondedo 11.2%of net salesin 2Q24.Thestability comparedto 2Q23
reflects efficiency in expensecontrol and the continuity of the maturation processof new stores, even amid the
implementationof servicegsuchasbutchersectionscold cutssectionsor bakeries)n 80 storessinceApril. In 1H24 the
representativenes®f selling,generaland administrativeexpensesn relation to net salesdecreased.2 p.p., reaching
11.2%aresultexplainedby operationalefficiencygainsdue to maturation of the operationof new stores.

Equityincome,an interest of approximatelyl8%in FIC totaled R$16 million in 2Q24,representingan increaseof +33.3%
vs.2Q23.Thenumberof Passatardsissuedreached2.9 million (+17.9%yvs.2Q23),now accountingfor 4.3%of sales.

EBITDAn the quarter totaled R$965 million, anincreaseof R$150million or +18.4%with a marginof 5.4%(+0.3p.p. vs.
2Q23).In 1H24,EBITDAeachedR$1.9billion (+R$395million vs. 1H23) resultingin a marginof 5.3% whichrepresentsa
significantexpansiorof +0.6p.p.comparedto the previousyear.Themarginlevelpresentedin 2Q24and 1H24represents
areturn to levelsseenbeforethe conversionproject, attestingthe maturation of the new storesandthe attractivenesf
the businessnodel.

Adjusted EBITDA

(RS Million)
1,862
Post-IFRS 16:
965 RS 2.5bi

815 Post-IFRS 16: Mg: 7.1%
R$ 2.1bi
Post-IFRS 16: P°;t$":';ii16’ Mg: 6.6%
RS 1.1bi o
Mg: 7.0"'4, Mg: 7.2%
2Q23 2Q24 1H23 1H24
EBITDA Margin 5.1% 5.4% A _

Pre-IFRS16 (%) ¥

(1) % Net Sales
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STABLEINANCIARESULAS% OFNETSALES

(R$million) 2Q24 2Q23 4 1H24 1H23 4
CashandCaslEquivalentnterest 19 31 B88.7% 35 74 62.7%
DebtBurden (503 (393) 28.0% (1,012) (770) 31.4%
CostandDiscountof Receivables (20 (23) 13.0% r (65 (49) 32.7%
OtherFinanciaRevenues/ExpensesidNet Monetary Correction 36| (35) 202.9% r 64 (103) 162.1% r
Net FinanciaResult (468 (420) 11.4% (978 (848) 15.3%
%of NetRevenue 2.6% £.6% 0.p.p. £.8%| 2.7% 0.1p.p.

Thenet financialresult totaled R$468 million in 2Q24,equivalentto 2.6%o0f net sales,a stablelevelwhen comparedto
2Q23.Thenominalvariationin the financialresultcomparedto 2Q23is explainedby:
® the Cashand CashEquivalentsield, impactedby the lower averagecashappliedcomparedto the previous
period (R$835million in 2Q24vs.R$1.2billionin 2Q23).However the averagecashhasincreaseccompared
to the last2 quarters(R$777 million in 4Q23and R$639million in 1Q24);
(i) the increasein the DebtCostline dueto:
a. the markto marketadjustmentof debtsindexedto IPCAwith a swapto CDI(4 seriesof CRIs)resulting
in anon cashnegativeimpactof R$33 million in 2Q24(vs.positiveR$9 million in 2Q23);and
b. the lower levelof capitalizedinterest (non casheffect) due to the final phaseof the conversionproject
(R$5.5millionin 2Q24vs.R$53.4million in 2Q23);
(iii) the positiveimpacton the Other FinanciaRevenues/Expensesd Monetary Correctionline, mainly due to
the endof interestrelatedto the hypermarketsacquisition(R$0 in 2Q24vs.expenseof R$55 millionin 2Q23).

Sequentiallythe net financialresultfor 2Q24reducedR$42 million (vs.R$510million in 1Q24)and G.4p.p.asa %of
net sales(3.0%in 1Q24).

EARNINGBEFOREAXESNCREASHEHS8%GIVENOPERATIONAMPROVEMENTS

Earningdeforetax (EBT)n the pre tFRS16iewreachedR$226 millionin 2Q24,anincreaseof R$90 million compared
to the sameperiodlastyear,representingan expansiorof +66.2%vs.2Q23.Inthe yearto date, EBTpre iIFRS16otaled
R$347million, whichrepresentsasignificantgrowth of 157.0%comparedto 1H23.In the post tFRS1&iew,in turn, EBT
wasR$158 million (+R$49 million or +45.0%vs.2Q23),accumulatingR$212 million in 1H24(+116.3%s.1H23).

Netincomein the pre tFRS1&iewtotaled R$165million in 2Q24,with net marginof 0.9%.In the first 6 monthsof the
year, net income pre fIFRS16eachedR$ 258 million, with a margin of 0.7%.Thisresult is explainedmainly by the
continuedmaturation processof the new storesand by expensecontrol, despitethe higherfinancialexpenseandthe
restrictionsof the new rulesfor the useof the subsidyfor investments.

In the post IFRS1&iew, quarterly net incomereachedR$123 million, with a net marginof 0.7%.In 1H24,net income
totaled R$183million, with a marginof 0.5%.
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INVESTMENTS THEORGANIEXPANSIORROGRESS

(R$million) 2Q24 2Q23 4 1H24 1H23 4

Newstoresandlandacquisition 205 528 (323) 384 923 (539)
Storerenovationandmaintenance 80 98 (18) 121 127 (6)
Infrastructureandothers 35 24 11 46 50 4)
GrossTotal Investiments 320 650 (330) 551 1,100 (549)

The investments (consideringaddition to property, plant and equipment) totaled R$ 320 million in 2Q24 and
R$551 millionin 1H24.Theamountin the 1H24is dueto the expansiorprogresswith the openingof 5 storesin 1H24,
4 storesin 1Q24and 1 storein 2Q24,in additionto 10 storesunderconstructionwith expectedopeningin 2H24.

CASHCYCLEEMONSTRATRESILIENCH-THEBUSINESMODEL

In daysof COGS

=== Suppliers

=== |nventories

===  Receivables

Supplier Financing
(Suppliers - Inventories)

mmm  Cash Cyclel”!

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
(1) CashCycle= Supplierg ) Inventorieq ) Receivable@includingdiscountedeceivables)

Thecashcycleremainedstablecomparedto 1Q24(5.0daysin the 2Q24vs.4.6 daysin the 1Q24).

Comparedo 2Q23,cashcyclereduced5.6 days,mainlydueto the decreasen supplierdays.Asmentionedin the 2Q23
earningscall,the strongcomparisorbasewasa one off event.

It isimportant to note that the receivabledine showsa slightdecreasecomparedto 2Q23and stability comparedto
1Q24.TheCompanyemphasizeshat there wasno changein the installmentpolicyfor clientspurchasesn 2024.

Overthe past24 months,the followingfactorsaffectedthe cashcycle:

X 2Q22:Higherinventorylevels(51.5days)precedingthe intenseprocesf opening52 storesin the secondhalf
of 2022;

X 2Q23:(i) normalizationof inventorydays,with areductionof 6.3 days(from 51.5daysin 2Q22vs.45.2daysin
2Q23) following the intense paceof expansionand maturation of new stores,aswell aspreparationfor the
deflationaryperiod, whichled to a (ii) temporaryincreasein supplierof 6.9 days(67.9daysin 2Q23vs.60.4
daysin 2Q22);

X 2Q24:Animprovementof 0.9 daysin inventory comparedto 2Q23,reaching44.3days,continuingthe store
maturationprocess.
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OPERATINGASHGENERATIOBFR$7.6 BILLIONSUPPORTHEEB%OF

INVESTMENTS 2 YEARS
(R$million East24 months) 2Q24
EBITDAY 6,834
Changen WK 816
OperationalCashGeneration 7,650
Capex (5,623
Acquisitionof Hypermarkets (2,879)
FreeCashGeneration (852
Dividends 22
Paymentof Interests (3,431
Total CashGeneration (4,261

mAdjustedEBITDA’reIFRSlGechudin@quityincome)

Theoperationalcashgenerationtotaled R$7.6 billion over the past 24 months. Thisperformanceis due to the EBITDA,
whichtotaled R$6.8billion, anda positiveworkingcapitalvariationof R$816 million, asdetailedin the previoussection.

Overthe last2 years Assalinderwenta significantexpansionppening84 stores(64 conversion®f acquiredhypermarkets
and 20 organic).The Companyinvested R$ 8.5 billion, of which R$4.8 billion was in expansion(organicopeningsand

hypermarketconversions)R$2.9 billion for the acquisitionof 66 hypermarkets,and R$0.9 billion in maintenanceand

renovations,includingthe implementationof new servicesOperationalcashgeneration(R$7.6 billion) supported88%of

the total investmentmadeduringthe period.

Additionally,the cashflow alsoreflectsthe effectsof the higherlevel of debt and interest payments,resultingfrom the
expansiorprocesgshat includeshypermarketconversionsandthe high SELICate.
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CONTINUEBREDUCTIOM LEVERAGE

(R$Million) 2Q24 2Q23
CurrentDebt (6,362 (1,198)
NonCurrentDebt (11,098 (11,738)
Total GrossDebt (17,460 (12,936)
CashandCastEquivalent 5,104 4,596
Net Debt (12,356 (8,340)
Balanceof Receivablesdiscounted (1,630 (2,420)
Payableon the hypermarketsacquisition® r (1,997)
Net Debt+ Receivabladiscounted+ Payableon the hypermarketsacquisition (13,986 (12,756)
AdjustedEBITDRrelFRI6Y 3,831 3,004
Net Debt + Receivabladiscounted+ Payableon the hypermarketsacquisition/Adjusted EBITDAreIFRS16” 8.65X A.25x

“’AdjustedEBlTD/PrelFRSﬁ accumulatedhe last12 months (excludingequity income)

@Endof paymentsfor the acquisitionof hypermarketsin 1Q24
Succesin the issuanceof debentures:R$1.8 billion at CDI+1.25%)elow the averagedebt cost(CDI+1.49%%n 1Q24)and
with an extensionof the averageterm (from 28 monthsto 32 months)aspart of the processof improvingthe Company's
debt profile. Thisissuancencreaseshe levelof grossdebt, but alsothe level of cashand cashequivalentswith a neutral
effecton net debt. It isworth notingthat the increasan grossdebt (from R$15.7billionin 1Q24to R$17.5billionin 2Q24)
is for a short period, asthere are maturities of R$2.4 billion scheduledor the secondhalf of 2024,with R$1.8 billion due
in August.

Theleverageratio, representedby the Net Debt/AdjustedEBITDAretFRS16&eached3.65xin 2Q24.Thisresultrepresents
a reductionof 0.60xcomparedto the sameperiod lastyearand 0.10xcomparedto 1Q24due to the operatingcashflow
generatedwith the maturationof the new stores.

\ 0.60x

.
Leverage ratio lower than

@ 4.44x 3.2xin 2024
— 3.80x @ oo

R$13.7bi Rp¢128pj RS14.1bi  Re131p; R$13.8bi  R$14.0 bi

1101001

4.69x

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 2024
EBITDAY R$2.9bi R$3.0bi R$3.2bi R$3.4bi  R$3.7bi RS 3.8bi
Covenant contractual ratio
I +28% I in 2Q24 @: 2.06x

(vs. 2.12x 1Q24)
—— Net Debt + Receivables Discounted + Payable on the Hypermarket Acquisitions / Adjusted EBITDA P4ERS 16

Il Net Debt + Receivables Discounted + Payable on the Hypermarket Acquisitions

(1) AdjustedEBITDARretFRS1@&ccumulatedhe last 12 months(excludingequityincome)

(2) ContractuaRatios{GrossDebt( ) Cash( ) CardReceivables] [GrossProfit () SG&A ) Depreciatiorand Amortization(+) OtherOperatingincome]

Unscaledyraph
At the end of the period, the balanceof discountedreceivablesvasR$1.6 billion, with an averageterm of 7 days.Note
that the prepaymentof receivableds a typical operation of the Brazilianretail/market and a relevantcomponentof the
Company'dreasurymanagementwhich manageghe cashbalanceinvestedand the amount of receivablesavailablefor
discount.

10



EARNINGS RELEASE 2Q24 1(551.\1

ATACADISTA

COMPANY'SASFANDCASHEQUIVALENTEDTALR$7 BILLION

TheCompanyendedthe quarter with total cashand cashequivalentsof R$6.9 billion includingundiscountedreceivables
that canbe convertedinto cashby the next businessday (D+1).Thisamountwas R$1.7billion higherthan in 1Q24and
R$1.8billion comparedto 2Q23,especiallydueto inflow of resourcegelatedto the issuanceof debenturesby the end of
June2024(R$1.8billion).

TheCompany'sashandcashequivalentdncreasealongwith the averagecashbalanceof R$835millionin 2Q24(compared
to R$777 million in 4Q23and R$639 million in 1Q24)and the balanceof undiscountedreceivablegR$1.8 billion at the
end of 2Q24vs.R$535million at the end of 2Q23andvs.R$625million in 1Q24)dueto the latestissueof debentures.

+34%
- J

RS 6.9bi

R$ 6.4bi
RS 5.1bi RS 5.2bi 1772
[ 625 |

2Q23 3Q23 4Q23 1Q24 2Q24

[l Cash and Cash Equivalents [l Receivables Not Discounted

FORFAITING

Operationsinvolvingthe saleof receivablego a financialinstitution and prepaymentof receivablesare commonpractices
in the retail sectorandin the Brazilianmarket.

TheCompanyoffersits productand property, plant and equipmentsuppliersthe possibilityof advancingheir receivables
throughagreementswith financialinstitutions. Theagreementsare designedo provideadvancdiquidity to suppliersand
hencesuchoperations,alsoknown as“forfaiting”, are carriedout at the solediscretionof the supplier.Assuch,financial
institutionsbecomethe creditorsandthe Companymakespaymentsunderthe sameconditionsagreedoriginallywith the
suppliersand receivesa commissionfrom the financialinstitutions for this intermediationrecordedasfinancialrevenue,
whichtotaled R$28 million in 1H24.Thereis no obligationresultingin expensedor the Companyand theseliabilitiesare
not considerechet debt.

TheCompanyManagementlsoconsideredhe guidelinesssuedoy CVMSNC/SEPRetter01/2022,providingthe qualitative
aspectson this topic and concludedthat there are no significantimpactspreciselybecausethe economicessenceof the
transactionis maintainedand becausehere is no changein the conditionsoriginallyagreedwith suppliers.

OnJune30,2024,the balancepayableon theseoperationswasR$659 million (R$510million relatedto productsand
R$149 million to property, plant and equipment)vs. R$1.5 billion on December31, 2023 (R$1.1 billion related to
productsand R$389million to property, plantandequipment)vs.R$1.5billion on June30,2023(R$593million related
to productsand R$956 million to property, plantand equipment).
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CONTINUOUSUSTAINABILITMPROVEMENTS

The Company’snew SustainabilityStrategyaimsto boost prosperity for all through responsibleand transparent
operationsandlessenvironmentalimpact, basedon three strategicpillars:

x Efficientoperations innovationsto reduceimpacton the climateand ensuremore responsiblesupplychains.

x Peopleand community development:promoting prosperityfor all, with growth opportunitiesfor employees,
entrepreneursand communities.

x Ethicalandtransparentmanagement:ethicalandtransparentrelationshipsguidedby ESGjoodpractices.

Thehighlightsof 2Q24were:

EFFICIENDPERATIONS

X Reuseof 42%in waste treatment processesn 2Q24through recycling,composting,and reduction of food
waste( A%p.p.vs.2023),notablythroughthe DestinoCertoprogram,which preventedmore than 929tons of
fruits andvegetablesrom beingsentto landfills.

PEOPLENDCOMMUNITYDEVELOPMENT

X Assatontinuedits efforts to promote anincreasinglydiverseandinclusiveworkingenvironment:
0 25.1%of womenin leadershippositions( 0.3 p.p.vs.2Q23);
0 42.9%of Blackpeoplein leadershippositions(managersand above),stablevs.2Q23;
0 Amongthe Ibovespacompanieswith the highestlevelof blackpeoplein leadershippositions
0 Certification as one of the "best companiesfor LGBTQIApeople to work for", accordingto the
HumanRightsCampaigr{HRC}-oundation Instituto MaisDiversidadeandthe LGBTI+orum.

x Throughthe Assailnstitute, the Companycontinuesto promote opportunities and pathsto prosperity for
peopleandcommunities:
o Donationof 1,365tons of food and hygieneand cleaningitemsto familiesin vulnerablesituationsin
2024,includingthe emergencyactionin supportof the Stateof RioGrandedo Sul(RS)sending88
tons of food, 750 mattressesand2,500blanketsto familiesaffectedby heavyrains;

o Donationof 54 tons of clothes,warm clothingand blanketsdestined(+28%vs.2Q23)to 31 partner
socialinstitutionsthroughoutBrazilthrough the campaign'wWarm Clothingis Something/Ve Share!

0 TheSportsandCitizenshig-orumwasheldinvolvingmorethan40socialinstitutionsto discusgender
equality,anti racisteducation,mental health,and non violent communicationin sports.

AWARDRNDRECOGNITIONS
Thehighlightsin the periodwere:

x IbevarFIA2024Ranking:Most admiredwholesaletby consumers;

x 25" edition of the Modern ConsumerAward for Excellencen CustomerService for the 4" time awarded1*
placein the Retail SupermarketsProximityand Cash& Carrycategory;

x TheBestof SdoPaula electedby the peopleof SdoPaulo for the 9" consecutivdime, the BestWholesaleiin
the capital;

X BrazilianSupermarketsAssociation(ABRASHnd ABAARankings 2" placeamongthe largestfood retailers
in Brazilin 2023(criterion: revenue);

x BestlnvestorDayby Institutional Investor. 3" placein the retail categoryaccordingo the BuySideevaluation;

x Interbrand Rankingof Most ValuableBrazilianBrands 22" mostvaluableBrazilianbrand and 1%t in the food
retail segment.

12
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ABOUTSENDAS®ISTRIBUIDORRA.

AssaiAtacadistais a Corporation(companywithout a singlecontrolling shareholder)that hasbeen operatingfor 50
yearsin Cash& Carryand the food network with the biggestpresencein Brazilianhomes(NielsenlIQHomescan)lt is
one of Brazil'slargestretailers,havingrecordedgrosssalesof R$72.8billion in 2023.Establishedn S&doPaulo(SP)jt
servessmall and midsize merchantsand consumerswho seek greater savingsin both unitary and large volume
purchases.

Assaiis the only exclusivelyCash&Carrgompanywhosesharesare listed on both the BrazilianStockExchangé€B3 r
ASAI3pndthe NewYorkStockExchangéNYSEASAI)Currently it has293storesacrossall regionsin Brazil(24 states
andthe FederalDistrict)and more than 80,000employeespeingconsideredone of the bestcompaniego work for in
Brazilby the GreatPlaceto Work (GPTW)Recognizedor its strongsocialwork, it hasthe Assainstitute, which, since
2022 ,hasbeenworkingon socialimpactactionsin supportof entrepreneurshippromotion of sports,andfood security.

Throughoutthe secondquarter of 2024, it wasranked 1% in the Retail BupermarketsProximity,and Cash& Carry
categoryof the 25M edition of the Modern ConsumeAwardfor Excellencén CustomerServicejn additionto beingthe
22" most valuableBrazilianbrand and the 15t in the food retail segmentaccordingto the Interbrand Rankingof Most
ValuableBrazilianBrands.The Companyis alsothe only food retailer in the top 10 of the IDIVERSB3portfolio, which
recognizegpubliclyheld companieswith the bestindicesin racialand genderdiversity.

CONTACTSINVESTORELATIONSEPARTMENT

Vitor Fagade Almeida
VicePresidenbf Financeand InvestorRelations

GabrielleCasteloBrancoHell
InvestorRelationOfficer

AnaCarolinaSilva
BeatrisAtilio
DanielMagalhaes
GuilhermeMuniz
JoaoFelipePessoa
Marcel Silva

Email:ri.assai@assai.com.br
Website:www.ri.assai.com.br
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APPENDICES
IFRS16 IMPACTS

With the adoption of IFRS16n January2019, a few income statementlines are affected. The table showsthe key

changes:
2Q24 2Q23
(R$million) PRE POST 4 PRE POST 4
SellingGeneraland AdministrativeExpenses (2,002) (1,698 304 (1,795) (1,480 315
AdjustedEBITDA 965 1,288 323 815 1,113 298
AdjustedEBITDAVIargin 5.4% 7.2% 1.8p.p. 5.1% 7.0% 1.9p.p.
OtherOperatingRevenugExpensesjet 4) 4) r (19) (18 1
Depreciatiorand Amortization (267) (407 (140 (240) (358 (118
Net FinanciaResult (468) (719 (251 (420) (628 (208
IncomeTaxand SocialContribution (61) (35 26 38 47 9
NetIncomefor the Period 165 123 (42 174 156 (18
Net Margin 0.9% 0.7% 0.2p.p. 1.1% 1.0% ©O.1p.p.
1H24 1H23

(R$million) PRE POST 4 PRE POST 4
SellingGeneraland AdministrativeExpenses (3,925) (3,319 606 (3,555) (2,992 563
AdjustedEBITDA 1,862 2,505 643 1,467 2,064 597
AdjustedEBITDAVIargin 5.3% 7.1% 1.8p.p. 4.7% 6.6% 1.9p.p.
OtherOperatingRevenugExpenses)et ) (8) 1) (24) 14 10
Depreciatiorand Amortization (530) (806 (276 (460) (694 (234
Net FinanciaResult (978) (1,479 (501 (848) (1,258 (410
IncomeTaxand SocialContribution (89) (29 60 117 130 13
NetIncomefor the Period 258 183 (75 252 228 (24
Net Margin 0.7% 0.5% 0.2p.p. 0.8% 0.7% ©O.1p.p.

OPERATIONANFORMATION

| —Numberof storesand salesarea

# of Stores 2Q20 2Q21 2Q22 2Q23 3Q23 4Q23 1Q24 2Q24
Southeast 93 102 115 145 149 152 154 155
Northeast 44 49 61 74 76 82 83 83
MidWest 17 20 21 25 25 27 28 28
North 10 1 16 17 17 17 17 17
South 5 5 7 9 9 D 10 10

Total 169 187 220 270 276 288 292 293
SalesArea (thousandsgmmeters) 724 810 1,007 1,350 1,390 1,456 1,478 | 1,483

Sincethe start of conversiong3Q22) sixstoreshavebeenclosed onein 3Q22 threein 4Q22,0nein 2Q23,andonein 3Q23.
Furthermorethe salesareaof five storesin operationwasexpandedhroughthe conversiorproject.
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FINANCIAINFORMATION

Theinterim financialinformation(excludingappendixl) waspreparedin accordancavith internationalfinancialreportingstandardsssuecy the InternationalAccounting
StandardsBoard(IASB)accountingpracticesadoptedin Brazil,CVMstandardsand the technicalpronouncementsf the AccountingPronouncement€ommittee(CPC).

Il tncomeStatement(PretFRSL6)

(R$million) 2Q24 2Q23 Do 1H24 1H23 D
GrossRevenue 19,469 17,553 10.9% 38,295 34,120 12.2%
NetRevenue 17,871 15,984 11.8% 35,093 31,080 12.9%
Costof GoodsSold (14,920 (13,386) 11.5% (29,339) (26,082) 12.5%
Depreciation(Logistic) 9), 9) 0.0% (18] 17) 5.9%
GrossProfit 2,942 2,589 13.6% 5,737 4,981 15.2%
Sellingexpenses (1,804 (1,614) 11.8% (3,519) (3,163) 11.3%
Generaland AdministrativeExpenses (198 (181) 9.4% (406 (391) 3.8%
Selling,Generaland Adm.Expenses (2,002 (1,795) 11.5% (3,929) (3,555) 10.4%
Equityincome 16 12 33.3% 32 24 33.3%
OtherOperatingexpensesyet (4) (19) 78.9% r (7 (24) 70.8% r
Depreciatiorand Amortization (258 (231) 11.7% (512) (443) 15.6%
EarningsBeforelnterestand Taxes EBIT 694 556 24.8% 1,324 983 34.8%
FinanciaRevenue 54 59 8.1% r 107 129 16.9% r
FinanciaExpenses (522 (479) 9.0% (1,085) 977) 11.1%
NetFinancialResult (468 (420) 11.4% (978 (848) 15.3%
IncomeBeforelncomeTax EBT 226 136 66.2% 347 135 157.0%
IncomeTaxand SocialContribution (61 38 260.5%| r (89) 117 176.1% r
NetIncome for the Period 165 174 5.2% r 258, 252 2.4%
EBITDA (Earningsefore Interest, Taxes Depreciation Amortization) 961 796 20.7% 1,855 1,443 28.6%
AdjustedEBITDAY 965 815 18.4% 1,862 1,467 26.9%
%of Net Revenue 2Q24 2023 4p.p. 1H24 1H23 4p.p.
GrossProfit 16.5% 16.2% 0.8.p. 16.3% 16.0% 0.8.p.
Sellingexpenses 10.1% 10.1% 0.(.p. 10.0% 10.2% 0.2.p.
Generaland AdministrativeExpenses 1.1% 1.1% 0.0p.p. 1.2% 1.3% 0.1p.p.
Selling,Generaland Adm.Expenses 11.2% 11.2% 0.(p.p. 11.2% 11.4% 0.20.p.
Equitylncome 0.1% 0.1% 0.p.p. 0.1% 0.1% 0.0.p.
OtherOperatingexpensesjet 0.0% 0.1% 0.1p.p. 0.0% 0.1% 0.1p.p.
Depreciatiorand Amortization 1.4% 1.4% 0.0p.p. 1.5% 0.4% 0.1p.p.
EBIT 3.9% 3.5% 0.4.p. 3.8% 3.2% 0.6.p.
Net FinancialResult £.6% £.6% 0.0p.p. £2.8% 2.7% 0.1p.p.
IncomeBeforelncomeTax EBT 1.3% 0.9% 0.4.p. 1.0% 0.4% 0.6.p.
IncomeTaxand SocialContribution 0.3% 0.2% 0.5p.p. 0.3% 0.4% 0.7p.p.
NetIncomefor the Period 0.9% 1.1% 0.2p.p. 0.7% 0.8% 0.1p.p.
Earningshefore Interest, Taxes Depreciation,Amortization EBITDA 5.4% 5.0% 0.4.p. 5.3% 4.6% 0.p.p.
Adjusted EBITDAY 5.4% 5.1% 0.9.p. 5.3% 4.7% 0.6.p.

@) Adjustedfor OtherOperatingRevenugExpenses)
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[l tIncomeStatement(PostiFRSL6)

R$ Million 2Q24 2Q23 % 1H24 1H23 %
GrossRevenue 19,469 17,553 10.9% 38,295 34,120 12.2%
NetRevenue 17,871 15,984 11.8% 35,093 31,080 12.9%
Costof GoodsSold (14,901 (13,403) 11.2% (29,301) (26,048) 12.5%
Depreciation(Logistic) (22 17) 29.4% (42 (40) 5.0%
GrossProfit 2,948 2,564 15.0% 5,750 4,992 15.2%
SellingExpenses (1,504 (1,303) 15.4% (2,920) (2,609) 11.9%
Generaland AdministrativeExpenses (194 177) 9.6% (399 (383) 4.2%
Selling,Generaland Adm.Expenses (1,698 (1,480) 14.7% (3,319) (2,992) 10.9%
Equityincome 16 12 33.3% 32 24 33.3%
OtherOperatingExpensesyet (4), (18) 77.8% r (8] (14) 42.9% r
Depreciatiorand Amortization (385 (341) 12.9% (764) (654) 16.8%
EarningsBeforelnterestand Taxes EBIT 877 737 19.0% 1,691 1,356 24.7%
FinanciaRevenue 54 59 8.5% r 97| 129 248% r
FinanciaExpenses (773 (687) 12.5% (1,57§) (1,387) 13.6%
Net FinanciaResult (719 (628) 14.5% (1,479) (1,258) 17.6%
IncomeBeforelncomeTax EBT 158 109 45.0% 212 98 116.3%
IncomeTaxand SocialContribution (35 47 174.5%| r (29) 130 122.3% r
NetIncomefor the Period 123 156 21.2%| r 183 228 19.7% r
EBITDA (Earningsefore Interest, TaxesDepreciation Amortization) 1,284 1,095 17.3% 2,497 2,050 21.8%
AdjustedEBITDAY 1,288 1,113 15.7% 2,505 2,064 21.4%
(R$million) 2Q24 2023 4p.p. 1H24 1H23 4p.p.
GrossProfit 16.5% 16.0% 0.5.p. 16.4% 16.1% 0.8.p.
Sellingexpenses B.4% B.2% 0.2p.p. 8.3% B.4% 0.1p.p.
Generaland AdministrativeExpenses 4.1% 1.1% 0.Q.p. 1.1% 1.2% 0.1p.p.
Selling,Generaland Adm.Expenses 0.5% 0.3% 0.2p.p. 0.5% 0.6% 0.1p.p.
Equitylncome 0.1% 0.1% 0.9.p. 0.1% 0.1% 0.p.p.
OtherOperatingExpensesyet 0.0% 0.1% 0.1p.p. 0.0% 0.0% 0.0.p.
Depreciatiorand Amortization 2.2% 2.1% 0.1p.p. 2.2% 2.1% 0.1p.p.
EBIT 4.9% 4.6% 0.9.p. 4.8% 4.4% 0.9.p.
Net FinancialResult %.0% 8.9% 0.1p.p. %.2% %.0% 0.2p.p.
IncomeBeforelncomeTax EBT 0.9% 0.7% 0.p.p. 0.6% 0.3% 0.p.p.
IncomeTaxand SocialContribution 0.2% 0.3% 0.5p.p. 0.1% 0.4% 0.5p.p.
Net Incomefor the Period 0.7% 1.0% 0.3p.p. 0.5% 0.7% 0.2p.p.
Earningsbefore Interest, Taxes Depreciation, Amortization EBITDA 7.2% 6.9% 0.9.p. 7.1% 6.6% 0.5.p.
AdjustedEBITDAY 7.2% 7.0% 0.p.p. 7.1% 6.6% 0.5.p.

@ Adjustedfor OtherOperatingRevenugExpenses)
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IV BalanceSheet(PostiFRSL6)

ASSETS
(R$million) 30.06.2024 31.12023
CurrentAssets 15,641 14,616
Cashandcashequivalent 5,104 5,459
Tradereceivables 1,929 1,199
Inventories 7,242 6,664
Recoverablgaxes 1,085 1,100
Derivativefinancialinstruments 52 48
Otheraccountsreceivable 229 146
Non current assets 28,433 28,561
Deferredincometax and socialcontribution 216 171
Recoverabléaxes 539 573
Derivativefinancialinstruments 220 226
Relatedparties 19 23
Restricteddepositsfor legalproceedings 37 44
Otheraccountsreceivable 116 118
Investments 802 864
Property,planandequipment 13,183 13,148
Intangibleassets 5,175 5,172
Rightof useassets 8,126 8,222
TOTAIASSETS 44,074 43,177
LIABILITIES
(R$million) 30.06.2024 31.12023
CurrentLiabilities 18,727 16,425
Tradepayablesnet 9,715 9,759
Tradepayables Agreements 659 1,459
Tradepayables Agreements Acquisitionof hypermarkets r 892
Borrowings 949 36
Debenturesand promissorynotes 5,465 2,079
Payrollandrelatedtaxes 640 624
Leasdiabilities 374 532
Taxegpayable 281 298
Incometax andsocialcontribution payable 55 r
Deferredrevenues 288 418
Otheraccountspayable 301 328
Non current liabilities 20,520 22,122
Tradepayablesnet 25 38
Borrowings 926 1,947
Debenturesand promissorynotes 10,392 11,122
Provisionfor legalproceedings 242 263
Leasdiabilities 8,840 8,652
Deferredrevenues 32 37
Otheraccountspayable 63 63
ShareholdersEquity 4,827 4,630
Sharecapital 1,272 1,272
Capitalreserve 72 56
Earninggeserve 3,492 3,309
Othercomprehensiveesults 9) (@)
TOTALIABILITIESNDSHAREHOLDERQUITY 44,074 43,177
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V ECashFlow (PostiFRSL6)

(R$million) 30.06.2024 30.06.2023
Net incomefor the period 183 228
Deferredincometax and socialcontribution (44) (128)
Losson disposalof property, plant and equipmentand lease 9 7
Depreciationand amortization 806 694
Interestsand monetaryvariation 1,536 1,389
Shareof profit and lossof associate (32) (24)
Provisionof legalproceedings 34 90
Provisionof stockoption 16 9
Allowancefor inventorylossesand damages 288 242
(Reversef) expectedcredit lossfor doubtful accounts 2) 3
2,794 2,510
Variation of operatingassets
Tradereceivables (731) (139)
Inventories (866) (149)
Recoverableaxes 49 271
Dividendsreceived 94 20
Otherassets (98) (108)
Relatedparties 4 1)
Restricteddepositsfor legalproceedings 7 8
(1,541) (98)
Variation of operating liabilities
Tradepayables (536) 526
Payrolland related taxes 16 (42)
Taxesand socialcontributionspayable 38 (26)
Otheraccountspayable 27) (84)
Paymentfor legalproceedings (60) (34)
Deferredrevenues (135) (118)
(704) 222
Net cashgeneratedby operatingactivities 549 2,634
Cashflow from investmentactivities
Purchaseof property, plantand equipment (852) (1,362)
Purchaseof intangibleassets (19) (29)
Proceeddrom property, plant and equipment 2 16
Proceeddrom assetsheld for sale 16 9
Net cashusedin investmentactivities (853) (1,366)
Cashflow from financingactivities
Capitalcontribution r 2
Proceeddrom borrowings 2,300 300
Costof fundingof borrowings (12) (51)
Paymentsof borrowings (199) (104)
Paymentsf intereston borrowings (567) (502)
Dividendand Intereston own capital paid r (118)
Paymentf leaseliabilities (148) (169)
Paymentof intereston leaseliability (529) (476)
Paymentof acquisitionof hypermarkets (896) (1,396)
Net cashusedin financingactivities (51) (2,514)
Net decreasein cashand cashequivalents (355) (1,246)
Cashand cashequivalentsat the beginningof the period 5,459 5,842
Cashand cashequivalentsat the end of the period 5,104 4,596
Net decreasein cashand cashequivalents (355) (1,246)

a—
ASSAI

ATACADISTA
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(Conveniencdranslationnto Englishfrom the
OriginalPreviouslyssuedn Portuguese)

SendadDistribuidoraS.A.

Reporton Reviewof

Interim Financialnformation

for the Threeand Sixmonth Periods
EndedJune30, 2024

Deloitte ToucheTohmatsuAuditoresindependented tda.
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Deloitte ToucheTohmatsu
Av.Dr.ChucriZaidan1.240 r
4°ao12°andares GoldenTower
04711430 Ba&oPaulo 6P
Brazil

Tel.:+55(11)51864000
Fax:+55(11)51812911
www.deloitte.com.br

(Conveniencé@ranslationinto Englisifrom the OriginalPrevioushissuedn Portuguese)

REPORDNREVIEVOFINTERIMFINANCIAINFORMATION

Tothe Shareholdersand Managemeniof
SendadistribuidoraS.A.

Introduction

We havereviewedthe accompanyingnterim financialinformation of Senda®istribuidoraS.A.
(“Company”) includedin the Quarterlylnformation Form(ITRor the quarterendedJune30, 2024 ,which
compriseghe balancesheetasat June30,2024andthe related statementsof operationsand of
comprehensivencomefor the three andsixmonth periodsthen endedand of changesn equity and of
cashflows for the sixmonth periodthen ended,includingthe explanatorynotes.

Managements responsibleor the preparationof the interim financialinformationin accordancevith
technicalpronouncementCPQ@1 (R1) interim FinanciaReportingandinternationalstandardlAS34 r
Interim FinanciaReportingissuedby the InternationalAccountingStandard€Board tASBaswell asfor
the presentationof suchinformationin accordancewith the standardsssuedby the BrazilianSecurities
and Exchang€€ommissior{CVM) applicableto the preparationof Quarterlylnformation(ITR).
Ourresponsibilityis to expressa conclusioron this interim financialinformation basedon our review.

Scopeof review

We conductedour reviewin accordancevith Brazilianand InternationalStandardn Reviewof Interim
Financialnformation(NBCTR2410andISRE2410 Reviewof Interim Financialnformation Performedby
the IndependentAuditor of the Entity, respectively) Areviewof interim financialinformation consistof
makinginquiries,primarily of personsresponsibldor financialand accountingmatters,andapplying
analyticalandother reviewprocedures A reviewis substantiallylessin scopethan anaudit conductedin
accordancavith the standardson auditingand, consequentlydoesnot enableusto obtain assurancehat
we would becomeawareof all significantmattersthat might be identified in an audit. Accordinglywe do
not expressan audit opinion.

Conclusiormon the interim financialinformation

Basedon our review,nothinghascometo our attention that causesusto believethat the accompanying
interim financialinformationincludedin the quarterlyinformationreferredto abovewasnot prepared,in

all materialrespectsjn accordancewith technicalpronouncementCPQ1 (R1)andinternationalstandard
IAS34, applicableto the preparationof Quarterlylnformation (ITR)and presentedin accordancevith the
standardsssuedby the CVM.

Deloitterefersto one or more of Deloitte ToucheTohmatsuLimited (“DTTL")jts globalnetwork of memberfirms, andtheir related entities (collectively the “Deloitte organization”). DTTL(also
referredto as“Deloitte Global”)andeachof its memberfirms andrelated entities are legallyseparateand independententities, which cannotobligateor bind eachother in respectof third
parties.DTTlandeachDTTLmemberfirm andrelatedentity is liable only for its own actsand omissionsandnot those of eachother. DTTldoesnot provideservicedo clients.Pleasesee
www.deloitte.com/aboutto learnmore.

Deloitte providesindustry teadingaudit and assurancetax and legal,consulting financialadvisory andriskadvisoryservicego nearly90%of the FortuneGlobal500®andthousandsof private
companiesOurpeopledelivermeasurableand lastingresultsthat help reinforcepublictrust in capitalmarkets,enableclientsto transformandthrive, andleadthe waytoward a stronger 0
economy,amore equitablesociety,anda sustainablevorld. Buildingon its 175 plusyearhistory, Deloitte spansmore than 150 countriesandterritories. Learnhow Deloitte’sapproximately
457,000peopleworldwide makeanimpactthat mattersat www.deloitte.com.

© 2024.Forinformation, contactDeloitte Global.



Other matters
Statementof valueadded

Theinterim financialinformationincludesthe statementof valueadded(DVA)for the sixmonth period
endedJune30,2024,preparedunderthe responsibilityof the Company’svlanagementanddisclosedas
supplementanjinformationfor the purposesof internationalstandardlAS34. Thisstatementhasbeen
subjectto reviewproceduregperformedin conjunctionwith the reviewof the ITRto reacha conclusioron
whetherit isreconciledwith the interim financialinformation andthe accountingrecords,asapplicable,
andif its form and contentare in accordancewith the criteriadefinedin technicalpronouncement
CP@9 (R1) Btatementof ValueAdded.Basedon our review,nothinghascometo our attention that
causesusto believethat this statementof valueaddedwasnot prepared,in all materialrespectsjn
accordancavith the criteriasetout in suchtechnicalpronouncementand consistentlywith the interim
financialinformationtakenasawhole.

Conveniencé&anslation

Theaccompanyingnterim financialinformation hasbeentranslatedinto Englisior the convenienceof
readersoutsideBrazil.

SéaoPaulo,August8, 2024

DELOITTEOUCHEOHMATSU EduardoFrancoTenorio
Auditoresindependented.tda. EngagemenPartner

2024SP034160
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
ITR — Interim Financial Information — June 30,2024 — SENDAS DISTRIBUIDORA S.A.

Corporate information / Capital composition

Number of Shares Current quarter
(Thousands) 6/30/2024
Share Capital

Common 1,351,833
Preferred -
Total 1,351,833
Treasury Shares

Common -
Preferred -
Total -

_
ASSAI

ATACADISTA
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial Statements / Balance Sheet - Assets

R$ (in thousands)

ASSAI

ATACADISTA

Current Quarter Prior year
Account code Account description 6/30/2024 12/31/2023
1 Total Assets 44,074,000 43,177,000
1.01 Current Assets 15,641,000 14,616,000
1.01.01 Cash and cash equivalents 5,104,000 5,459,000
1.01.03 Acoounts R eceivables 1,929,000 1,199,000
1.01.03.01 Trade Receivables 1,929,000 1,199,000
1.01.04 Inventories 7,242,000 6,664,000
1.01.06 Recoverable Taxes 1,085,000 1,100,000
1.01.08 Other Current Assets 281,000 194,000
1.01.08.03 Others 281,000 194,000
1.01.08.03.01 Derivative Financial Instruments 52,000 48,000
1.01.08.03.03 Other Accounts Receivable 229,000 146,000
1.02 Non-current Assets 28,433,000 28,561,000
1.02.01 Long-Term Assets 1,147,000 1,155,000
1.02.01.07 Deferred Taxes 216,000 171,000
1.02.01.09 Receivable From Related Parties 19,000 23,000
1.02.01.09.04 Receivable from Others Related Parties 19,000 23,000
1.02.01.10 Other Non-current Assets 912,000 961,000
1.02.01.10.04 Recoverable Taxes 539,000 573,000
1.02.01.10.05 Restricted Deposits for Legal Proceedings 37,000 44,000
1.02.01.10.06 Derivative Financial Instruments 220,000 226,000
1.02.01.10.07 Other Accounts Receivable 116,000 118,000
1.02.02 Investments 802,000 864,000
1.02.02.01 Investments in Associates 802,000 864,000
1.02.02.01.03 Joint Venture Participation 802,000 864,000
1.02.03 Property, Plant and Equipment 21,309,000 21,370,000
1.02.03.01 Property, Plant and Equipment in Use 13,183,000 13,148,000
1.02.03.02 Right of Use on Leases 8,126,000 8,222,000
1.02.04 Intangible Assets 5,175,000 5,172,000
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)

Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial St atements / Balance Sheet - Liabilities

R$ (in thousands)

\_
ASSAI

ATACADISTA

Current Quarter Prior year
Account code Account description 6/30/2024 12/31/2023
2 Total Liabilities 44,074,000 43,177,000
2.01 Current Liabilities 18,727,000 16,425,000
2.01.01 Payroll and Related Taxes 640,000 624,000
2.01.01.01 Social Taxes 81,000 84,000
2.01.01.02 Payroll Taxes 559,000 540,000
2.01.02 Trade Payables 10,374,000 12,110,000
2.01.02.01 National Trade Payables 10,374,000 12,110,000
2.01.02.01.01 Trade Payables 9,715,000 9,759,000
2.01.02.01.02 Trade Payables - Agreements 659,000 1,459,000
2.01.02.01.03 Trade payables - Agreements - Acquisition of hypermarkets - 892,000
2.01.03 Taxes and Contributions Payable 336,000 298,000
2.01.04 Borrowings and Financing 6,414,000 2,115,000
2.01.04.01 Borrowings and Financing 949,000 36,000
2.01.04.02 Debentures 5,465,000 2,079,000
2.01.05 Other Liabilities 963,000 1,278,000
2.01.05.02 Others 963,000 1,278,000
2.01.05.02.09 Deferred Revenue 288,000 418,000
2.01.05.02.17 Lease Liability 374,000 532,000
2.01.05.02.19 Other Accounts Payable 301,000 328,000
2.02 Non-current Liabilities 20,520,000 22,122,000
2.02.01 Borrowings and Financing 11,318,000 13,069,000
2.02.01.01 Borrowings and Financing 926,000 1,947,000
2.02.01.02 Debentures 10,392,000 11,122,000
2.02.02 Other Liabilities 8,928,000 8,753,000
2.02.02.02 Others 8,928,000 8,753,000
2.02.02.02.05 Trade payables 25,000 38,000
2.02.02.02.09 Lease Liability 8,840,000 8,652,000
2.02.02.02.11 Other Accounts Payable 63,000 63,000
2.02.04 Provision 242,000 263,000
2.02.06 Deferred Earnings and Revenue 32,000 37,000
2.02.06.02 Deferred Revenue 32,000 37,000
2.03 Shareholders’ Equity 4,827,000 4,630,000
2.03.01 Share Capital 1,272,000 1,272,000
2.03.02 Capital Reserves 72,000 56,000
2.03.04 Earnings Reserves 3,492,000 3,309,000
2.03.08 Other Comprehensive Income (9,000) (7,000)
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial Statements / Statements of Operations
R$ (in thousands )

Current quarter

Year to date current year

Same quarter of previous year

=
ASSAI

ATACADISTA

Year to date prior year

Account code Account description 4/1/2024 to 6/30/2024 1/1/2024 to 6/30/2024 4/1/2023 to 6/30/2023 1/1/2023 to 6/30/2023

3.01 Net Operating Revenue 17,871,000 35,093,000 15,984,000 31,080,000

3.02 Cost of Sales (14,923,000) (29,343,000) (13,420,000) (26,088,000)
3.03 Gross Profit 2,948,000 5,750,000 2,564,000 4,992,000

3.04 Operating Expense/lncome (2,071,000) (4,059,000) (1,827,000) (3,636,000)
3.04.01 Selling Expenses (1,504,000) (2,920,000) (1,303,000) (2,609,000)
3.04.02 General and Administrative Expenses (194,000) (399,000) (177,000) (383,000)
3.04.05 Other Operating Expenses (389,000) (772,000) (359,000) (668,000)
3.04.05.01 Depreciation/ Amortization (385,000) (764,000) (341,000) (654,000)
3.04.05.03 Other Expenses Operating (4,000) (8,000) (18,000) (14,000)
3.04.06 Share of Profit of Associates 16,000 32,000 12,000 24,000
3.05 Profit from Operations Before Net Financial Expenses and Taxes 877,000 1,691,000 737,000 1,356,000

3.06 Net Financial Result (719,000) (1,479,000) (628,000) (1,258,000)
3.06.01 Financial Revenues 54,000 97,000 59,000 129,000
3.06.02 Financial Expenses (773,000) (1,576,000) (687,000) (1,387,000)
3.07 Income Before Income Tax and Social Contribution 158,000 212,000 109,000 98,000
3.08 Income Tax and Social Contribution (35,000) (29,000) 47,000 130,000
3.08.01 Current (55,000) (82,000) 2,000 2,000
3.08.02 Deferred 20,000 53,000 45,000 128,000
3.09 Net Income from Continued Operations 123,000 183,000 156,000 228,000
3.11 Net Income for the Period 123,000 183,000 156,000 228,000
3.99 Earnings per Share - (Reais/Share)

3.99.01 Basic Earnings Per Share

3.99.01.01 Common 0.09032 0.13507 0.11535 0.16867
3.99.02 Diluted Earnings Per Share

3.99.02.01 Common 0.09005 0.13472 0.11489 0.16815
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial Statements / Statements of Comprehensive Income
R$ (in thousands )

ASSAI

ATACADISTA

Current quarter Year to date current year Same quarter of previous year  Year to date prior year
Account code Account d escription 4/1/2024 to 6/30/2024 1/1/2024 to 6/30/2024 4/1/2023 to 6/30/2023 1/1/2023 to 6/30/2023
4.01 Net Income for the period 123,000 183,000 156,000 228,000
4.02 Other Comprehensive Income (5,000) (2,000) (5,000) (4,000)
4.02.04 Fair value of receivables (8,000) (3,000) (8,000) (6,000)
4.02.06 Income Tax Effect 3,000 1,000 3,000 2,000
4.03 Total Comprehensive Income for the period 118,000 181,000 151,000 224,000
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial Statements / Statements of Cash Flows - Indirect method
R$ (in thousands)

Account code Account description

Year to date current year
1/1/2024 to 6/30/2024

ASSAI

ATACADISTA

Year to date prior year
1/1/2023 to 6/30/2023

6.01 Net Cash Operating Activities

6.01.01 Cash Provided by the Operations

6.01.01.01 Net profit for the period

6.01.01.02 Deferred Income Tax and Social Contribution
6.01.01.03 Loss of Disposal of Property, Plant and Equipment and Leasing
6.01.01.04 Depreciation and Amortization

6.01.01.05 Financial Charges

6.01.01.07 Share of Profit of Associates

6.01.01.08 Provision for Legal Proceedings

6.01.01.10 Provision for Stock Option

6.01.01.11 (Reverse) Allowance for Doubtful Accounts
6.01.01.13 Provision for Allowance for Inventory Losses and Damages
6.01.02 Variations in Assets and Liab ilities
6.01.02.01 Trade Receivables

6.01.02.02 Inventories

6.01.02.03 Recoverable Taxes

6.01.02.04 Other Assets

6.01.02.05 Related Parties

6.01.02.06 Restricted Deposits for Legal Proceedings
6.01.02.07 Trade Payables

6.01.02.08 Payroll and Related Taxes

6.01.02.09 Taxes and Social Contributions Payable
6.01.02.10 Payment for Legal Proceedings

6.01.02.11 Deferred Revenue

6.01.02.12 Other Liabilities

6.01.02.15 Dividends Received

6.02 Net Cash of Investing Activities

6.02.02 Purchase of Property, Plant and Equipment
6.02.03 Purchase of Intangible Assets

6.02.04 Receipt of Property, Plant and Equipment
6.02.09 Receipt of Sale of Assets Held for Sale

6.03 Net Cash of Financing Activities

6.03.01 Capital Contribution

6.03.02 Proceeds from Borrowings

6.03.03 Payment of Borrowings

6.03.04 Payment of Interest on Borrowings

6.03.05 Dividends and interest on own equity, paid
6.03.09 Payment of Lease Liabilities

6.03.10 Payment of Interest on Lease Liabilities
6.03.11 Borrowing costs from borrowings

6.03.12 Payment Points of Sales Acquisition

6.05 Increase (Decrease) in Cash and Equivalents
6.05.01 Cash and Cash Equivalents at the beginning of the Period
6.05.02 Cash and Cash Equivalents at the end of the Period

549,000
2,793,000
183,000
(44,000)
9,000
806,000
1,536,000
(32,000)
34,000
16,000
(3,000)
288,000
(2,244,000)
(730,000)
(866,000)
49,000
(98,000)
4,000
7,000
(536,000)
16,000
38,000
(60,000)
(135,000)
(27,000)
94,000
(853,000)
(852,000)
(19,000)
2,000
16,000
(51,000)
2,300,000
(199,000)
(567,000)
(148,000)
(529,000)
(12,000)
(896,000)
(355,000)
5,459,000
5,104,000

2,634,000
2,510,000
228,000
(128,000)
7,000
694,000
1,389,000
(24,000)
90,000
9,000
3,000
242,000
124,000
(139,000)
(149,000)
271,000
(108,000)
(1,000)
8,000
526,000
(42,000)
(26,000)
(34,000)
(118,000)
(84,000)
20,000
(1,366,000)
(1,362,000)
(29,000)
16,000
9,000
(2,514,000)
2,000
300,000
(104,000)
(502,000)
(118,000)
(169,000)
(476,000)
(51,000)
(1,396,000)
(1,246,000)
5,842,000
4,596,000
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(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial Statements / Statements of Changes in Shareholders' Equity 1/1/2024 to 6/30/2024 R$ (in thousands)

FN
ASSAl

ATACADISTA

Capital reserves, granted

Account options and treasury Retained earnings Other comprehensive

code lAccount description Capital stock shares Profit reserves /Accumulated losses income Shareholders' equity
5.01 Opening Balance 1,272,000 56,000 3,309,000 - (7,000) 4,630,000
5.03 Adjusted Opening Balance 1,272,000 56,000 3,309,000 - (7,000) 4,630,000
5.04 Capital Transactions with Shareholders - 16,000 - - - 16,000
5.04.03 Stock Options Granted - 16,000 - - - 16,000
5.05 Total Comprehensive Income - - - 183,000 (2,000) 181,000
5.05.01 Net Income for the Period - - - 183,000 - 183,000
5.05.02 Other Comprehensive Income - - - - (2,000) (2,000)
5.05.02.07 |Fair Value of Receivables - - - - (3,000) (3,000)
5.05.02.09 [Income Tax Effect - - - - 1,000 1,000
5.06 Internal Changes of Shareholders' Equity - - 183,000 (183,000) - -
5.06.05 Tax Incentive Reserve - - 183,000 (183,000) - -
5.07 Closing Balance 1,272,000 72,000 3,492,000 - (9,000) 4,827,000

Individual Financial Statements / Statements of Changes in Shareholders' Equity 1/1/2023 to 6/30/2023 R$ (in thousands)

Capital reserves, granted

Account options and treasury Retained earnings Other comprehensive

code IAccount description Capital stock shares Profit reserves /Accumulated losses income Shareholders' equity
5.01 Opening Balance 1,263,000 36,000 2,599,000 - (2,000) 3,896,000
5.03 Adjusted Opening Balance 1,263,000 36,000 2,599,000 - (2,000) 3,896,000
5.04 Capital Transactions with Shareholders 2,000 9,000 - - - 11,000
5.04.01 Capital Contribution 2,000 - - - - 2,000
5.04.03 Stock Options Granted - 9,000 - - - 9,000
5.05 Total Comprehensive Income - - - 228,000 (4,000) 224,000
5.05.01 Net Income for the Period - - - 228,000 - 228,000
5.05.02 Other comprehensive income - - - - (4,000) (4,000)
5.05.02.07 |Fair Value of Receivables - - - - (6,000) (6,000)
5.05.02.09 [Income Tax Effect - - - - 2,000 2,000
5.06 Internal Changes of Shareholders' Equity - - 228,000 (228,000) - -
5.06.05 Tax Incentive Reserve - - 228,000 (228,000) - -
5.07 Closing Balance 1,265,000 45,000 2,827,000 - (6,000) 4,131,000

28



(FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)
Interim Financial Information - 6/30/2024 - SENDAS DISTRIBUIDORA S.A.

Individual Financial Statements / Statements of Value Added
R$ (in thousands)

Account code Account description

Year to date current year
1/1/2024 to 6/30/2024

N
ASSAI

ATACADISTA

Year to date prior year
1/1/2023 to 6/30/2023

7.01 Revenues

7.01.01 Sales of Goods and Services

7.01.02 Other Revenues, net

7.01.04 (Reverse) Allowance for doubtful accounts
7.02 Products Acquired from Third Parties
7.02.01 Cost of Sales

7.02.02 Materials, Energy, Outsourced Services and Others
7.03 Gross Value Added

7.04 Retentions

7.04.01 Depreciation, Amortization and Exhaustion
7.05 Net Value Added Produced

7.06 Value Added Received in Transfer
7.06.01 Share of Profit of Associates

7.06.02 Financial Revenues

7.07 Total Value Added to Distribute

7.08 Value Added Distribution

7.08.01 Personnel

7.08.01.01 Direct Compensation

7.08.01.02 Benefits

7.08.01.03 Government Severance Indemnity Fund for Employees (FGTS)
7.08.01.04 Others

7.08.02 Taxes, Fees and Contribution

7.08.02.01 Federal

7.08.02.02 State

7.08.02.03 Municipal

7.08.03 External Financiers

7.08.03.01 Interest

7.08.03.02 Rentals

7.08.04 Shareholders' Remuneration

7.08.04.03 Retained Earnings for the Period

38,219,000
38,214,000
2,000
3,000
(33,572,000)
(31,874,000)
(1,698,000)
4,647,000
(806,000)
(806,000)
3,841,000
133,000
32,000
101,000
3,974,000
3,974,000
1,865,000
1,253,000
425,000
107,000
80,000
313,000
116,000
115,000
82,000
1,613,000
1,591,000
22,000

183,000
183,000

34,081,000
34,055,000
29,000
(3,000)
(30,018,000)
(28,418,000)
(1,600,000)
4,063,000
(694,000)
(694,000)
3,369,000
160,000
24,000
136,000
3,529,000
3,529,000
1,660,000
1,148,000
378,000
96,000
38,000
181,000
(2,000)
106,000
77,000
1,460,000
1,447,000
13,000

228,000
228,000
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11

CORPORATE INFORMATION

Sendas Distribuidora S.A. (“Company” or “Sendas”) is a publicly held company listed in the Novo Mercado segment of B3
S.A. - Brasil, Bolsa, Balcdo (B3), under ticker symbol "ASAI3" and on the New York Stock Exchange (NYSE), under ticker
symbol "ASAI". The Company is primarily engaged in the retail and wholesale of food products, bazaar items and other
products through its chain of stores, operated under “ASSAI” brand, since this is the only disclosed segment. The
Company's registered office is at Avenida Ayrton Senna, 6.000, Lote 2 - Anexo A, Jacarepagua, in the State of Rio de
Janeiro. As of June 30, 2024, the Company operated 293 stores (288 stores as of December 31, 2023) and 11 distribution
centers (11 distribution centers as of December 31, 2023) in the five regions of the country, with operations in 24 states and
in the Federal District.

New matters

@ Ninth and tenth issue of debentures, see note 15.6.

gl;- Long-term benefit plans, see notes 19.3.4 and 19.3.5.

@ Buy-back program of shares, see note 19.4.

BASIS OF PREPARATION AND DISCLOSURE OF THE INTERIM FINANCIAL INFORMATION

The interim financial information has been prepared in accordance with IAS 34 — Interim Financial Reporting issued by the
International Accounting Standards Board (“IASB”) and accounting standard CPC 21 (R1) — Interim Financial Report and
disclosed aligned with the standards approved by the Brazilian Securities and Exchange Commission (“CVM”), applicable to
the preparation of the Interim Financial Information.

The interim financial information has been prepared based on the historical cost basis, except for: (i) certain financial
instruments; and (ii) assets and liabilities arising from business combinations measured at their fair values, when applicable.
In accordance with OCPC 07 - Presentation and Disclosures in General Purpose - Financial Statements, all significant
information related to the interim financial information, and only them, is being disclosed and is consistent with the
information used by Management in managing of the Company's activities.

The interim financial information is presented in millions of Brazilian Reais (R$), which is the Company's functional currency.

The interim financial information for the period ended June 30, 2024 were approved by the Board of Directors on August 8,
2024.

MATERIAL ACCOUNTING POLICIES

The material accounting policies and practices applied by the Company to the preparation of the interim financial information
are in accordance with those adopted and disclosed in note 3 and in each explanatory note corresponding to the financial
statements for the year ended December 31, 2023, approved on February 21, 2024 and, therefore, it should be read
together.

Standards, amendments and interpretations

In the period ended June 30, 2024, the new current standards, include the review of CPC 09 (R1) — Statements of Value
Added, were evaluated and produced no effect on the interim financial information disclosed, additionally the Company did
not adopt in advance the IFRS issued and not yet current.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the interim financial information requires Management to makes judgments and estimates and adopt
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent
liabilities at the end of the reporting period, however, the uncertainties about these assumptions and estimates may
generate results that require substantial adjustments to the carrying amount of the asset or liability in future periods.

The significant assumptions and estimates applied on the preparation of the interim financial information for the period
ended June 30, 2024, were the same as those adopted in the financial statements for the year ended December 31, 2023,
approved on February 21, 2024, disclosed in note 5.

CASH AND CASH EQUIVALENTS

6/30/2024 12/31/2023

Cash and bank accounts 292 352
Cash and bank accounts - Abroad (i) 25 22
Financial investments (ii) 4,787 5,085

5,104 5,459

(i) As of June 30, 2024, the Company had funds held abroad, of which R$25 in US dollars (R$22 in US dollars as of
December 31, 2023).

(i) As of June 30, 2024, the financial investments refer to the repurchase and resale agreements and Bank Deposit
Certificates - CDB, with a weighted average interest rate of 97.72% of the CDI - Interbank Deposit Certificate (95.92% of the
CDI as of December 31, 2023).

The Company's exposure to interest rate indexes and the sensitivity analysis for these financial assets are disclosed in note
15.3.

ri.assai.com.br
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6.1

6.2

7.1

7.2

TRADE RECEIVABLES

6/30/2024 12/31/2023

From sales with:

Credit card 6.1 1,300 589
Credit card - related parties (FIC) 9.1 289 211
Ticket 6.1 183 185
Total of credit card and ticket 1,772 985
Slips 109 148
Suppliers and others 60 81
1,941 1,214
Expected credit loss for doubtful accounts 6.2 (12) (15)
1,929 1,199
The breakdown of trade receivables by their gross amount by maturity period is presented below:
Due
June 30, 2024 1,941 1,930 5 6
December 31, 2023 1,214 1,202 5 7

Assignment of receivables

The Company assigned part of its receivables referring to credit cards and ticket with operators, without any right of
recourse, aiming to anticipate its cash flow. As of June 30, 2024, the amount of these operations is R$1,650 (R$2,757 as of
December 31, 2023). The amount was derecognized from the balance of trade receivables, since all risks related to the
receivables were substantially transferred. The cost to advance these credit card receivables is classified as “Cost and
discount of receivables” in note 23.

As of June 30, 2024, the amount of receivables, currently, discountable (credit cards and ticket) is R$1,772 (R$985 as of
December 31,2023).

Expected credit loss for doubtful accounts

6/30/2024 6/30/2023

At the beginning of the period (15) (11)
Additions (37) (20)
Reversals 40 18

At the end of the period (12) (13)
INVENTORIES

Stores 6,402 6,033
Distribution centers 1,462 1,237

Commercial agreements 7.1 (575) (525)
Inventory losses 7.2 (47) (81)

7,242 6,664

Commercial agreements

As of June 30, 2024, the amount of unrealized commercial agreements, presented as a reduction of inventory balance,
totaled R$575 (R$525 as of December 31, 2023).

Inventory losses

6/30/2024 6/30/2023

At the beginning of the period (81) (68)

Additions (298) (259)

Reversals 10 17

Write-offs 322 266

At the end of the period 47) (44)

RECOVERABLE TAXES

ICMS 8.1 953 1,085

PIS and COFINS 8.2 381 287

Social Security Contribution - INSS 148 169

Whithholding taxes to be recovered 138 105

Others 4 27
1,624 1,673

Current 1,085 1,100

Non-current 539 573

ri.assai.com.br




8.2

State VAT tax credits - ICMS

The Brazilian States have been substantially amending their local laws aiming at implementing and broadening the ICMS
tax replacement system. This system entails the prepayment of ICMS of the whole commercial chain, upon goods outflow
from an industrial establishment or importer or their inflow into each State. The expansion of this system to an increasingly
wider range of products sold in the retail generates the prepayment of the tax and consequently a refund in certain
operations.

With respect to credits that cannot yet be immediately offset, the Company's management, according to a technical
recovery study, based on the future expectation of growth and consequent offset against taxes payable from its operations,
believes that its future offset is viable. The mentioned studies are prepared and periodically reviewed based on information
obtained from the strategic planning previously approved by the Company's Board of Directors. For the interim financial
information as of June 30, 2024, the Company's management has monitoring controls over the adherence to the annually
established plan, reassessing and including new elements that contribute to the realization of the recoverable ICMS
balance, as shown in the table below:

Within 1 year 455
From 1 to 2 years 116
From 2 to 3 years 103
From 3 to 4 years 83
From 4 to 5 years 50
More than 5 years 146

953

PIS and COFINS credit

On March 15, 2017, the Federal Supreme Court ("STF”) recognized the unconstitutionality of the inclusion of ICMS in the
PIS and COFINS calculation base. On May 13, 2021, the STF judged the Declaration Embargoes in relation to the amount
to be excluded from the calculation basis of the contributions, which should only be the ICMS paid, or if the entire ICMS, as
shown in the respective invoices. The STF rendered a favorable decision to the taxpayers, concluding that all ICMS
highlighted should be excluded from the calculation basis.

Currently the Company, with the favorable judgment of the Supreme Court, has recognized the exclusion of ICMS from the
PIS and COFINS calculation basis.

In addition to the recorded credits, the Company has contingent tax assets in the amount of R$54 related to PIS and
COFINS credits.

« Expected realization of PIS and COFINS credits

In relation to the recoverable PIS and COFINS credits, the Company's management, based on a technical recovery study
considering future growth expectations and consequent offset against debts from its operations, projects its future
realization. The mentioned studies are prepared and periodically reviewed based on information obtained from the strategic
planning previously approved by the Company's Board of Directors. For the interim financial information as of June 30,
2024, the Company's management has monitoring controls over the adherence to the annually established plan,
reassessing and including new elements that contribute to the realization of the recoverable PIS and COFINS balance, in
the amount of R$381, and expected realization is within one year.

ri.assai.com.br
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Sendas Distribuidora S.A. ASAI3
Notes to the interim financial information B3 LISTED NM

W
June 30, 2024 ASSAI ASAI

(In million of Brazilian reais, unless otherwise stated) ATACADISTA NYSE LISTED

9 RELATED PARTIES

9.1 Balances and related party transactions

Liabilities
Trade receivables Other assets Suppliers Revenue (expenses)

6/30/2024 12/31/2023 6/30/2024 12/31/2023 6/30/2024 12/31/2023 6/30/2024 6/30/2023

Joint venture
Financeira Ital CBD S.A. Crédito,

Financiamento e Investimento (“FIC") 289 211 19 23 23 28 15 12
289 211 19 23 23 28 15 12
Current 289 211 - - 23 28
Non-current - - 19 23 - -

Transactions

Revenue
(expenses)

6/30/2023
Associates (i)
Casino Guichard Perrachon (20)
Euris 1)
Grupo Péo de Acucar ("GPA") 20
Wilkes Participag8es S.A. (6)
(7)

(i) On June 23, 2023, as per the Notice to the Market published on the same date, Casino, through its subsidiaries Wilkes, Geant International BV ("GIBV") and
Segisor S.A.S ("Segisor"), sold 157,582,850 common shares issued by the Company, representing 11.67% of its share capital, through a block trade operation
carried out on the same date. As a result, the Casino Group now holds an ownership interest of less than 0.01% of Sendas' share capital, no longer being
considered a related party of the Company. The balances with these companies and their subsidiaries are presented under the line items Other accounts receivable
and Other accounts payable in the balance sheet in the interim financial information for the period ended June 30, 2024.

Additionally, after the completion of the spin-off between the Company and GPA on December 31, 2020, both undertook to put forth commercially reasonable
efforts, within up to 18 months, to release, replace and/or otherwise remove the counterparty from the position of guarantor of liabilities or obligations, which after
such term would be subject to the payment of a fee, net, as remuneration for the guarantees provided by both parties. If the Company and GPA cease to be
submitted to common control, the parties would be required to release, replace and/or otherwise remove the guarantees until then not replaced or provided,
observing the terms established in the Separation Agreement.

The Company and GPA ceased to be related parties in fiscal year 2023 and are taking the necessary measures to replace the cross guarantees on the contractual
obligations of: i) rental of stores; ii) borrowing agreement; and iii) purchase of electricity. The fee paid to GPA as remuneration for the guarantees provided as of
June 30, 2024 and December 31, 2023 was less than R$1.
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9.2

10

Management compensation

Expenses referring to the executive board compensation recorded in the Company’s statement of operations in the period
ended June 30, 2024 and 2023 as follows (amounts expressed in thousands reais):

Stock option plan

Base salary Vanable_ and shared-based
compensation .
payment plan (i)
2024 2023 2024 2023 2024 2023 2024 2023

Board of directors 6,124 5,452 - - - 5,250 6,124 10,702
Statutory officers 8,543 5,466 10,198 7,444 14,170 5,691 32,911 18,601
Executives excluding statutory officers 17,286 15,500 23,646 19,158 9,104 5,845 50,036 40,503
Fiscal council 282 267 - - - - 282 267

32,235 26,685 33,844 26,602 23,274 16,786 89,353 70,073

(i) More details about shared-based payment plan for the Statutory officers, see note 19.3.3.

The stock option plan, fully convertible into shares, refers to the Company's and this plan has been treated in the Company's
statement of operations. The corresponding expenses are allocated to the Company and recorded in the statement of
operations against capital reserve - stock options in shareholders' equity. There are no other short-term benefits granted to
members of the Company's management. The new long-term benefit plans are disclosed in notes 19.3.4 and 19.3.5.

INVESTMENTS

The details of the Company's investments at the end of the period are as follows:

Participation in investments - %

Direct participation
Investment type 6/30/2024 12/31/2023

Joint venture Bellamar Empreendimento e Participagdes S.A. Brazil 50.00 50.00

Summary of financial information of Joint Venture

6/30/2024 12/31/2023
Current assets 1 1

Non-current assets 458 581
Shareholders” equity 459 582

6/30/2024 6/30/2023
64 47

Investments com position and breakdown

Bellamar

Net income for the period

As of December 31, 2022 833
Share of profit of associates 24
Dividends received (20)

As of June 30, 2023 837

As of December 31, 2023 864
Share of profit of associates 32
Dividends received (94)

As of June 30, 2024 802
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Notes to the interim financial information

June 30, 2024
(In million of Brazilian reais, unless otherwise stated)

11
111

PROPERTY, PLANT AND EQUIPMENT
Breakdown and composition of property, plant and equipment

As of
12/31/2023

ASSAI

Transfers and As of

ATACADISTA

B3 LISTED NM

ASAI

NYSE LISTED

Historical Accumulated
cost depreciation

Lands 559 559
Buildings 77 (ll) 901
Improvements 8,099 287 (4) (248) (82) 8,052
Machinery and equipment 2,310 149 ) (133) 15 2,339
Facilities 270 7 - (19) - 258
Furniture and appliances 903 49 3) (78) 12 883
Constructions in progress 111 13 - - (45) 79
Others 119 14 - (26) 5 112

13,148 556 9) (515) 3 13,183

As of Transfers and As of

Lands 576
Buildings 730 - (9) 744
Improvements 6,865 845 (21) (205) 5 7,489
Machinery and equipment 1,440 209 (12) (136) 382 1,883
Facilities 585 61 ) (24) (189) 431
Furniture and appliances 755 70 2) (53) 85 855
Constructions in progress 543 24 1) - (329) 237
Others 64 15 - @7 44 106

11,582 1,241 (38) (444) (20) 12,321

559
1,069 (168)
9,783 (1,731)
3,443 (1,104)
437 (179)
1,367 (484)
79 -
274 (162)
17,011 (3,828)
®
Historical Accumulated
cost depreciation
576 -
893 (149)
8,749 (1,260)
2,750 (867)
590 (159)
1,185 (330)
237 -
216 (110)
15,196 (2,875)

(i) Includes interest capitalization in the amount of R$24 (R$170 as of June 30, 2023), see note 11.2.
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11.2

11.3

114

115

Capitalized borrowing costs and lease

The value of capitalized borrowing costs and lease directly attributable to the reform, construction and acquisition of
property, plant and equipment and intangible assets within the scope of CPC 20 (R1)/IAS 23 - Borrowing Costs and the
amount of interest on lease liabilities incorporated into the value of the property, plant and equipment and/or intangible
assets, for the period in which the assets are not yet in their intended use in accordance with CPC 06 (R2)/IFRS 16 -
Leases, amounted to R$24 (R$170 as of June 30, 2023). The rate used to calculate the borrowing costs eligible for
capitalization was 113.76% (110.70% as of June 30, 2023) of CDI, corresponding to the effective interest rate of borrowings
taken by the Company.

Additions to property, plant and equipment for cash flow purpose

6/30/2024 6/30/2023

Additions 556 1,241
Capitalized borrowing costs (24) (170)
Financing of property, plant and equipment - Additions (531) (1,067)
Financing of property, plant and equipment - Payments 851 1,358

852 1,362

Additions related to the purchase of operating assets, purchase of land and buildings to expansion activities, building of new
stores and distribution centers, improvements of existing distribution centers and stores and investments in equipment and
information technology.

The additions and payments of property, plant and equipment above are presented to reconcile the acquisitions during the
period with the amounts presented in the statement of cash flows net of items that did not impact cash flow.

Other information

As of June 30, 2024, the Company recorded in the cost of sales and services the amount of R$42 (R$40 as of June 30,
2023), relating to the depreciation of machinery, buildings and facilities of distribution centers.

Impairment test of property, plant and equipment

The impairment test of property, plant and equipment uses the same practices described in note 12.1 to the financial
statements as of December 31, 2023.

The Company monitored the plan used to assess impairment test as of December 31, 2023, and concluded that there is no
events which could indicate losses or the need for a new evaluation for the period ended June 30, 2024.
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12
121

INTANGIBLE
Breakdown and composit ion of intangible assets

As of o . o
19 (1) 70

Goodwill 618 618

Software 63 (11)

Commercial rights 4,452 - - (4) 4,448 _

Trade name 39 - - - 39 -
5,172 19 1) (15) 5,175

. . Accumulated
Historical cost ..
amortization

871 (253)
198 (128)
4,491 (43)
39 -
5,599 (424)

As of " . Historical Accumulated
12

Goodwill 618 618 871 (253)
Software 76 (20) 78 _ 163 (85)
Commercial rights 4,267 17 4) 4,280 - 4,316 (36)
Trade name 39 - - 39 39 -
5,000 29 (14) 5,015 5,389 (374)
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12.2

12.3

Impairment test of intangible assets with indefinite useful life, including goodwill

The impairment test of intangible assets uses the same practices described in note 12.1 to the financial statements as of
December 31, 2023.

The Company monitored the plan used to assess impairment test as of December 31, 2023, and concluded that there is no
events which could indicate losses or the need for a new evaluation for the period ended June 30, 2024.
Commercial rights

Commercial rights with defined and indefinite useful lives are tested following the assumptions described in note 12.1.1, to
the financial statements as of December 31, 2023. The Company considered the discounted cash flow of the related store
for the impairment test, that is, the store is the CGU.

The Company monitored the plan used to assess impairment test as of December 31, 2023, and concluded that there is no
events which could indicate losses or the need for a new evaluation for the period ended June 30, 2024.
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13.1
13.11

LEASES
Right-of-use

Breakdown and composition of right-of-use assets

Buildings
Equipment
Assets and rights

Buildings
Equipment
Assets and rights

As of

Transfers and

As of

Historical

Accumulated

12/31/2023 Additions Remeasurement Write-off Amortization others 6/30/2024 amortization
8,203 (5) (1,940)
3 - - - (43)
16 - - - (13)
8,222 8 180 (5) (1,996)

As of
12/31/2022

Transfers and

Additions others

Remeasurement Write-off Amortization

(109)

As of
6/30/2023

Accumulated
amortization

7,619 27 221 (109)




13.2

Lease liabilities

13.2.1 Minimum future payments and potential right of PIS and COFINS

Lease contracts totaled R$9,214 as of June 30, 2024 (R$9,184 as of December 31, 2023). The minimum future lease
payments, according to lease agreements, with the present value of minimum lease payments, are as follows:

6/30/2024 12/31/2023

Lease liabilities - minimum payments

Less than 1 year 374 532
From 1to 5 years 1,770 1,702
More than 5 years 7,070 6,950
Present value of lease liabilities 9,214 9,184

Current 374 532

Non-current 8,840 8,652
Future financing charges 12,942 13,164
Gross amount of financial lease agreements 22,156 22,348
PIS and COFINS embedded in the present value of lease agreements 560 558
PIS and COFINS embedded in the gross value of lease agreements 1,347 1,359

Lease liabilities interest expense is stated in note 23. The Company’s average incremental interest rate at the agreement
signing date was 12.15% in the period ended June 30, 2024 (12.12% as of December 31, 2023).

Had the Company adopted the calculation methodology projecting the inflation embedded in the nominal incremental rate
and discounted to present value at the nominal incremental rate, the average percentage of inflation to be projected by year
would be approximately 6.69% (6.72% as of December 31, 2023). The average term of the agreements analyzed as of June
2024 is 17 years (as of December 31, 2023 is 18 years).

13.2.2 Lease liability roll forward

13.3

13.4

As of December 31, 2022 8,360
Addition - Lease 27
Remeasurement 221
Interest provision 477
Principal amortization (169)
Interest amortization (476)
Write-off due to early termination of agreement (120)
As of June 30, 2023 8,320
As of December 31, 2023 9,184
Addition - Lease 8
Remeasurement 180
Interest provision 525
Principal amortization (148)
Interest amortization (529)
Write-off due to early termination of agreement (6)
As of June 30, 2024 9,214

Result on variable rentals and subleases

6/30/2024 6/30/2023
(Expenses) revenues of the period:

Variables (1% to 2% of sales) 7) (10)
Subleases (i) 52 44

(i) Refers mainly to the revenue from lease agreements receivable from commercial galleries.

Additional information
In accordance with OFICIO-CIRCULAR/CVM/SNC/SEP/N°02/2019 the Company adopted as an accounting policy the
requirements of CPC 06 (R2)/IFRS16 - Leases, in the measurement and remeasurement of its right of use, using the
discounted cash flow model, without considering inflation.

To safeguard the faithful representation of information to meet the requirements of CPC 06 (R2)/IFRS16 - Leases, and the
guidelines of the CVM technical areas, the balances of assets and liabilities without inflation, effectively accounted for (real
flow x real rate) are provided, and the estimate of inflated balances in the comparison period (hominal flow x nominal rate).

Other assumptions, such as the maturity schedule of liabilities and the interest rates used in the calculation, are disclosed in
note 13.2.1, as well as inflation indexes are observable in the market, so that the nominal flows can be prepared by the
users of the interim financial information.
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14.2

6/30/2024 12/31/2023

Real flow
Right-of-use assets 8,127 8,222
Lease liabilities 22,156 22,348
Embedded interest (12,942) (13,164)
9,214 9,184
Inflated flow
Right-of-use assets 12,776 12,776
Lease liabilities 35,673 35,568
Embedded interest (19,265) (19,354)
16,408 16,214

Below we present the flow of payments according to the average term weighted with the respective nominal and inflation
rates for each period presented:

As of June 30 , 2024

Projected infaton

Within 1 year 1,425 12.23% 3.17%

From 1 to 2 years 1,327 12.26% 3.27%

From 2 to 3 years 1,339 12.29% 3.56%

From 3 to 4 years 1,307 12.32% 3.56%

From 4 to 5 years 2,437 12.35% 3.56%

More than 5 years 14,321 12.55% 3.56%
22,156

As of December 31 , 2023

Projected inflation

Within 1 year 1,435 12.19% 4.48%

From 1 to 2 years 1,300 12.22% 3.86%

From 2 to 3 years 1,316 12.25% 3.45%

From 3 to 4 years 1,311 12.28% 3.49%

From 4 to 5 years 2,437 12.32% 3.58%

More than 5 years 14,549 12.54% 3.58%
22,348

TRADE PAYABLES AND TRADE PAYABLES - AGREEMENTS

6/30/2024 12/31/2023

Trade payables

Products 10,017 10,363
Acquisition of property, plant and equipment 76 158
Service 172 150
Service - related parties (FIC) 9.1 23 28
Bonuses from suppliers 14.1 (548) (902)
9,740 9,797

Trade payables - Agreements
Products 14.2 510 1,070
Acquisition of property, plant and equipment 14.2 149 389
Acquisition of hipermarkets (i) - 892
659 2,351
10,399 12,148
Current 10,374 12,110
Non-current 25 38

(i) Fully paid in January 2024 in the amount of R$894.

Bonuses from suppliers

These include commercial agreements and discounts obtained from suppliers. These amounts are defined in agreements
and include discounts for purchase volume, joint marketing programs, freight reimbursements, and other similar programs.
The receipt occurs by deducting trade notes payable to suppliers, according to conditions established in the supply
agreements, so that the financial settlements occur for the net amount.

Agreements among suppliers, the Company and banks

The Company has agreements signed with financial institutions, through which suppliers of products, capital goods and
services have the possibility of receiving in advance their amounts receivable, also named “forfait” / “confirming”. The
financial institutions become creditors of the operation and the Company settles the payments under the same conditions as
those originally agreed with the supplier.
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Management, based on CPC 3 (R2)/IAS 7 and CPC 40 (R1)/IFRS 7, assessed that the economic substance of the
transaction is operational, considering that receiving in advance is an exclusive decision of the supplier and, for the
Company, there are no changes in the original term negotiated with the supplier, nor changes in the originally contracted
amounts. These transactions aim at facilitating the cash flow of its suppliers without the Company having to advancing
payments. Management evaluated the potential effects of adjusting these operations to present value and concluded that
the effects are immaterial for measurement and disclosure.

These balances are classified as "Trade payables - Agreements" and the cash flow from these operations is presented as
operating in the statement of cash flows.

Additionally, there is no exposure to any financial institution individually related to these operations and these liabilities are
not considered net debt and do not have restrictive covenants (financial or non-financial). In these transactions, the
Company earns income referring to the premium for referring suppliers to the operations of advance of receivables,
recognized in the financial result, note 23 in the line "Revenue from anticipation of payables", in the amount of R$28 as of
June 30, 2024 (R$17 as of June 30, 2023), representing 1.64% of the volume of transactions occurred during 2024 (1.24%

15

in period ended June 30, 2023).

As of June 30, 2024, the balance payable related to these operations is R$659 (R$1,459 as of December 31, 2023).

The balances of trade payables and trade payables — agreement are similar and do not exceed the expiration date of 120

days as of June 30, 2024.
FINANCIAL INSTRUMENTS

The main financial instruments and their amounts recorded in the interim financial information, by category, are as follows:

Note Amortized cost el FVT.OCI As of 6/30/2024
value (i)

Financial assets

Cash and cash equivalents 5 5,104 - - 5,104
Related parties 9.1 19 - - 19
Trade receivables and other accounts receivables 332 - - 332
Gain on financial instruments at fair value 155.1 - 272 - 272
Trade receivables with credit card and ticket 6.1 - - 1,772 1,772
Financial liabilities
Other accounts payable (232) - - (232)
Trade payables and trade payables - agreements 14 (10,399) - - (10,399)
Borrowings 155.1 (1,840) - - (1,840)
Debentures and promissory notes 155.1 (12,630) - - (12,630)
Lease liabilities 13.2 (9,214) - - (9,214)
Borrowings and debentures 155.1 - (3,242) - (3,242)
Loss of financial instruments at fair value 155.1 - (20) - (20)
Net exposure (28,860) (2,990) 1,772 (30,078)

Financial assets

Note | Amortized cost Fair = § FVTOCI} 1o of 12/31/2023
value (i)

Cash and cash equivalents 5 5,459 - - 5,459
Related parties 9.1 23 - - 23
Trade receivables and other accounts receivables 396 - - 396
Gain on financial instruments at fair value 15.5.1 - 274 - 274
Trade receivables with credit card and ticket 6.1 - - 985 985
Financial liabilities
Other accounts payable (216) - - (216)
Trade payables and trade payables - agreements 14 (12,148) - - (12,148)
Borrowings 155.1 (1,943) - - (1,943)
Debentures and promissory notes 155.1 (10,051) - - (10,051)
Lease liabilities 13.2 (9,184) - - (9,184)
Borrowings and debentures 155.1 - (3,182) - (3,182)
Loss of financial instruments at fair value 155.1 - (8) - (8)
Net exposure (27,664) (2,916) 985 (29,595)

(i) Fair Value Through Other Comprehensive Income - FVTOCI.

The fair value of other financial instruments detailed in the table above approximates the carrying amount based on the
existing payment terms and conditions. The financial instruments measured at amortized cost, the fair values of wich differ
from the carrying amounts, are disclosed in note 15.4.
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15.1 Considerations on risk factors that may affect the business of the Company
15.1.1 Credit risk
¢ Cash and cash equivalents

In order to minimize the credit risk, the investment policies adopted establish investiments in financial institutions approved
by the Company’s Financial Committee, considering the monetary limits and evaluations of financial institutions, which are
regularly updated.

The Company's financial investments, according to the rating on the national scale of financial institutions, are of
represented by 93% brAAA and 7% brAA+.

« Trade receivables

The credit risk related to trade receivables is minimized by the fact that a large part of installment sales are made with credit
cards and ticket. These receivables may be advanced at any time, without right of recourse, with banks or credit card
companies, for the purpose of providing working capital, generating the derecognition of the accounts receivable. In addition,
the main acquirers used by the Company are related to first-tier financial institutions with low credit risk. Additionally, for
trade receivables collected in installments, the Company monitors the risk for the granting of credit and for the periodic
analysis of the expected credit loss balances.

The Company also incurs counterparty risk related to derivative instruments. This risk is mitigated by carrying out
transactions, according to policies approved by governance bodies.

Except the balances related to credit cards and ticket, there are no receivables or sale to customers that are, individually,
more than 5% of accounts receivable or revenues.

15.1.2 Interest rate risk
The Company obtains borrowings with major financial institutions to meet cash requirements for investments. Accordingly,
the Company is mainly exposed to the risk of significant fluctuations in the interest rate, especially the rate related to

derivative liabilities (foreign currency exposure hedge) and debts indexed to CDI. The balance of cash and cash equivalents,
indexed to CDI, partially offsets the risk of fluctuations in the interest rates.

15.1.3 Capital risk management

The main objective of the Company’s capital management is to ensure that the Company maintains its credit rating and a
well-balanced equity ratio, in order to support businesses and maximize shareholder value. The Company manages the
capital structure and makes adjustments considering the changes in the economic conditions.

The capital structure is as follows:

6/30/2024 12/31/2023

Borrowings, debentures and promissory notes (17,732) (15,184)
(-) Cash and cash equivalents 5,104 5,459
(-) Derivative financial instruments 272 274
Net debt (12,356) (9,451)
Shareholders’ equity 4,827 4,630
% Net debt to shareholders’ equity 256% 204%

15.1.4 Liquidity risk management
The Company manages liquidity risk through daily monitoring of cash flows and control of maturities of financial assets and
liabilities.
The table below summarizes the aging profile of the Company’s financial liabilities as of June 30, 2024.

Less than 1 year From 1 to 5 years More than 5 years

Borrowings 1,110 1,082 2,192
Debenture and promissory notes 6,846 9,588 4,019 20,453
Derivative financial instruments (101) (343) (138) (582)
Lease liabilities 1,425 6,410 14,321 22,156
Trade payables 9,717 28 - 9,745
Trade payables - Agreements 659 - - 659
Other accounts payable 190 - 42 232

19,846 16,765 18,244 54,855

The information was prepared considering the undiscounted cash flows of financial liabilities based on the earliest date the
Company may be required to make the payment or be eligible to receive the payment. To the extent that interest rates are
floating, the undiscounted amount is obtained based on interest rate curves for the period ended June 30, 2024. Therefore,
certain balances presented do not agree with the balances presented in the balance sheets.
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15.2

15.3

15.4

Derivative financial instruments
6/30/2024 12/31/2023 6/30/2024 12/31/2023

Swap of hedge

Hedge purpose (debt) 2,885 2,956 3,157 3,230
Long Position

Fixed rate 35 106 38 110
Hedge - CRI 2,850 2,850 3,119 3,120
Short Position (2,885) (2,956) (2,905) (2,964)
Net hedge position - - 252 266
Realized and unrealized gains and losses on these contracts during the period ended June 30, 2024 are recorded as net
financial results and the balance receivable at fair value is R$252 (balance receivable of R$266 as of December 31, 2023).
The assets are recorded as “derivative financial instruments” and the liabilities as “debentures”.

The effects of the hedge at fair value through income for the period ended June 30, 2024, resulted in a loss of R$83 (loss of
R$17 as of June 30, 2023), recorded under cost of debt, see note 23.

The consolidated position of outstanding derivative financial instrument transactions is presented in the table below:
6/30/2024 12/31/2023
Debt

IPCA - BRL R$1,972 2028, 2029 and 2031 263 267
Interest rate swaps registered at CETIP

Pre-fixed rate x CDI R$879 2027 (14) (5)
Pre-fixed rate x CDI R$17 2027 2 2
Pre-fixed rate x CDI R$17 2027 1 2
Derivatives - Fair value hedge - Brazil 252 266
Sensitivity analysis of financial instruments

According to Management's assessment, the possible reasonable changes scenario considered was, on the maturity date
of each transaction, the market curves (interest) of B3.

To determine the possible relevant change in the relevant risk variable, Management considered the economic environment
in which it operates. Therefore, in scenario (I) there is no impact on the fair value of financial instruments and the weighted
interest rate (CDI) was 11.19% per year. For scenarios (ll) and (lll), for the exclusive purpose of sensitivity analysis,
Management considered a deterioration of 5% and 10%, respectively, in the risk variables, up to one year of the financial
instruments, with the aim of demonstrating the sensitivity of the Company's results in an adverse scenario.

In the case of derivative financial instruments (aiming at hedging the financial debt), the variations of the scenarios are
accompanied by the respective hedges, indicating that the effects are not significant.

The Company disclosed the net exposure of the derivative financial instruments, the corresponding financial instruments
and certain financial instruments in the sensitivity analysis table below, for each of the mentioned scenarios:

. Risk Scenario [ Scenario | Scenario
Borrowings 1551 CDI + 1.74% per year (1,847) (204) (214) (224)
Borrowings (fixed rate) 1551 CDI + 0.20% per year (35) 4) 4) 4)
Debentures and promissory notes 15.5.1 CDI + 1.42% per year (16,004) (1,767) (1,855) (1,944)
Total net effect (loss) (17,886) (1,975) (2,073) (2,172)
Cash equivalents 5 97.72% of the CDI 4,787 536 562 589
Net exposure loss (13,099) (1,439) (1,511) (1,583)
Fair value measurement

The Company discloses the fair value of financial instruments measured at fair value and of financial instruments measured
at amortized cost, the fair value of which differ from the carrying amounts, pursuant to CPC 46/IFRS 13, which address the
concepts of measurement and disclosure requirements. The fair value hierarchy levels are defined below:

Level 1: fair value measurement at the balance sheet date using quoted prices (unadjusted) in active markets for identical
assets or liabilities to which the entity may have access at the measurement date.

Level 2: fair value measurement at the balance sheet date using other significant observable assumptions for the asset or
liability, either directly or indirectly, except quoted prices included in Level 1.

Level 3: fair value measurement at the balance sheet date using non-observable data for the asset or liability.

The fair values of cash and cash equivalents, trade receivables and trade payables approximate their carrying amounts.
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15.5
15.5.1

15.5.2

The table below sets forth the fair value hierarchy of financial assets and liabilities measured at fair value and of financial
instruments measured at amortized cost, all classified as level 2, for which the fair value has been disclosed in the interim
financial information:

Carrying amount Fair value
6/30/2024 6/30/2024

Trade receivables with credit card and ticket 1,772 985 1,772 985
Interest rate swaps (11) (1) (11) (1)
Interest rate swaps - CRI 263 267 263 267
Borrowings and debentures (fair value) (3,242) (3,182) (3,242) (3,182)
Borrowings, debentures and promissory
notes (amortized cost) (14,470) (11,994) (14,164) (11,716)

(15,688) (13,925) (15,382) (13,647)

There were no change between fair value measurement hierarchy levels during the period ended June 30, 2024.

Interest rate swaps, borrowings and debentures are classified in Level 2 since the fair value of such financial instruments
was determined based on readily observable inputs, such as expected interest rate.

Borrowings
Debt breakdown
Debentures and promissory notes CDI + 1.42 % per year 16,004 13,378
Borrowing costs (167) (185)
15,837 13,193
Derivative financial instruments -
Debentures and promissory notes
Swap contracts CDI + 0.90 % per year (269) (270)
Swap contracts CDI + 1.32 % per year 20 8
(249) (262)
Borrowings in domestic currency
Working capital CDI + 0.20% per year 35 40
Working capital CDI + 1.74% per year 1,847 1,952
Borrowing costs (7) (9)
1,875 1,983
Derivative financial instruments -
Domestic currency
Swap contracts CDI + 0.20% per year ) (4)
©)] 4)
Total of borrowings, debentures and promissory notes 17,460 14,910
Current asset (52) (48)
Non-current asset (220) (226)
Current liabilities 6,414 2,115
Non-current liabilities 11,318 13,069
Roll forward of borrowings
Balance as of December 31, 2022 12,409
Funding 300
Borrowing costs (51)
Interest provision 869
Swap contracts 45
Mark-to-market (28)
Exchange rate and monetary variation (20)
Borrowing costs amortization 18
Interest amortization (502)
Principal amortization (5)
Swap amortization (99)
Balance as of June 30, 2023 12,936
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Balance as of December 31, 2023 14,910
Funding 2,300
Borrowing costs (12)
Interest provision 912
Swap contracts 8)
Mark-to-market 91
Exchange rate and monetary variation 1
Borrowing costs amortization 32
Interest amortization (567)
Principal amortizations (131)
Swap amortization (68)
Balance as of June 30, 2024 17,460

15.5.3 Schedule of non-current maturities

Maturity

From 1 to 2 years 1,228
From 2 to 3 years 1,425
From 3 to 4 years 4,794
From 4 to 5 years 2,686
More than 5 years 1,087

11,220
Borrowing cost (122)

11,098

15.6 Debentures and promissory notes

Issue Outstanding

amount (in debentures Issue Maturity Annual financial charges UnitRp:';:)(in 6/30/2024 12/31/2023
thousands) (units)
First Issue of Promissory Notes - 5" series 200 4 7/412019 71412024 CDI +0.72% per year 76,314,890 305 289
First Issue of Promissory Notes - 6" series 200 4 7/412019 71412025 CDI +0.72% per year 76,314,890 305 289
Second Issue of Debentures - 1* series 940,000 940,000 6/1/2021 5/20/2026 CDI + 1.70% per year 1,013 952 954
Second Issue of Debentures - 2" series 660,000 660,000 6/1/2021 5/22/2028 CDI + 1.95% per year 1,013 669 670
Second Issue of Promissory Notes - 1* series 1,250,000 1,250,000  8/27/2021 8/27/2024 CDI + 1.47% per year 1,425 1,782 1,681
Second Issue of Promissory Notes - 2 series 1,250,000 1,250,000  8/27/2021 22712025 CDI + 1.53% per year 1,428 1,784 1,683
Third Issue of Debentures - 1* series - CRI 982,526 982,526  10/15/2021 10/16/2028 IPCA + 5.15% per year 1,174 1,153 1,122
Third Issue of Debentures - 2™ series - CRI 517,474 517,474  10/15/2021 10/15/2031 IPCA + 5.27% per year 1,174 608 591
Fourth Issue of Debentures - single series 2,000,000 2,000,000 1/7/2022 11/26/2027 CDI + 1.75% per year 1,011 2,021 2,024
:é’:;';s“e of Commercial Paper Notes - single 750,000 750,000 2/10/2022 2/9/2025 CDI + 1.70% per year 1,045 784 790
Fifth Issue of Debentures - single series - CRI 250,000 250,000 4/5/2022 3/28/2025 CDI + 0.75% per year 1,026 258 258
Sixth Issue of Debentures - 1* series - CRI 72,962 72962 9/28/2022 9/11/2026 CDI + 0.60% per year 1,031 75 76
Sixth Issue of Debentures - 2 series - CRI 55,245 55245  9/28/2022 9/13/2027 CDI +0.70% per year 1,031 58 58
Sixth Issue of Debentures - 3 series - CRI 471,793 471,793 9/28/2022 9/13/2029 IPCA + 6.70% per year 1,107 522 508
f:ﬁggd Issue of Commercial Paper Notes - single 400,000 400,000 12/26/2022  12/26/2025 CDI + 0.93% per year 1,209 484 458
Seventh Issue of Debentures - 1* series - CRI 145,721 145,721 7/25/2023 7/15/2026 CDI + 1.00% per year 1,052 152 154
Seventh Issue of Debentures - 2 series - CRI 878,503 878,503 7/25/2023 7/15/2027 Pré 11.75% per year 1,052 924 921
Seventh Issue of Debentures - 3 series - CRI 46,622 46,622 7/25/2023 711712028 CDI + 1.15% per year 1,053 50 50
Eighth Issue of Debentures - 1* series 400,000 400,000  12/22/2023 12/22/2027 CDI + 1.85% per year 1,002 401 401
Eighth Issue of Debentures - 2" series 400,000 400,000  12/22/2023 12/22/2028 CDI + 1.95% per year 1,002 401 401
Ninth Issue of Debentures - single serie 500,000 500,000  3/28/2024 3/26/2029 CDI + 1.25% per year 1,028 514
Tenth Issue of Debentures - single serie 1,800,000 1,800,000  6/25/2024 6/20/2029 CDI + 1.25% per year 1,001 1,802 -
Borrowing costs (167) (185)
15,837 13,193

The Company issues debentures to strengthen its working capital, maintain its cash strategy, and lengthen its debt and
investment profile. The debentures issued are non-preemptive, non-convertible into shares, do not have renegotiation
clauses and do not have guarantees.

15.7 Guarantees
As of June 30, 2024, the Company has no guarantees related to its borrowing agreement.
15.8 Swap contracts

The Company uses swap operations for 100% of its borrowings denominated in fixed interest rates and IPCA, exchanging
these liabilities for the CDI (floating) interest rates. The annual average rate at CDI as of June 30, 2024 was 11.74%
(13.04% as of December 31, 2023).
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16

16.1

16.2

16.3

Financial covenants

In connection with the debentures and promissory notes issued, the Company is required to maintain certain financial ratios.
These ratios are calculated quarterly based on the Company’s interim financial information prepared in accordance with
accounting practices adopted in Brazil, as follows: (i) consolidated net debt / equity less than or equal to 3.00; and (ii)
consolidated net debt/EBITDA Last Twelve Months ("LTM") ratio should be lower than or equal to 3.00.

As of June 30, 2024, the Company had fulfilled all contractual obligations and was compliant with these ratios.
PROVISION FOR LEGAL PROCEEDINGS

The provision for legal proceedings is estimated by the Company and supported by its legal counsel and was established in
an amount considered sufficient to cover the considered probable losses.

Balance as of December 31, 2022

Tax claims =l e | Civil Total
labor
55 86 24 165
13 94 7

Additions 114
Reversals - (21) 3) (24)
Payments 4) (26) 4) (34)
Monetary correction 1 4 2 7
Balance as of June 30, 2023 65 137 26 228
Restricted deposits for legal proceedings (4) (22) (9) (35)
Net provision for restricted deposits 61 115 17 193
labor
Balance as of December 31, 2023 62 163 38 263
Additions 6 102 8 116
Reversals (32) (45) (5) (82)
Payments 9) (46) (5) (60)
Monetary correction (8) 9 4 5
Balance as of June 30, 2024 19 183 40 242
Restricted deposits for legal proceedings (1) (6) (10) (17)
Net provision for restricted deposits 18 177 30 225

Of the total amount of the table above, R$43 (R$50 as of December 31, 2023) is the responsibility of GPA arising from
contingencies up to 2016, pursuant to contractual provisions, namely: R$4 tax claims, R$18 labor claims and R$21 civil
claims (R$3 tax claims, R$27 labor claims and R$20 civil claims as of December 31, 2023).

Tax claims

Tax claims are subject by law to monthly monetary adjustment, which refers to an adjustment to the provision based on
indexing rates adopted by each tax jurisdiction. Both interest charges and fines, where applicable, were calculated and
provisioned with respect to unpaid amounts.

The Company has other tax claims, which according to its legal counsel’s analysis, were provisioned, namely: (i) discussions
on the non-application of the Accident Prevention Factor (FAP); (ii) IPI in the resale of imported products; and (iii) other
matters.

The amount provisioned for these matters as of June 30, 2024 is R$19 (R$62 as of December 31, 2023).
Social security and labor

The Company is a party to various labor proceedings, especially due to dismissals in the regular course of business. As of
June 30, 2024, the Company recorded a provision of R$183 (R$163 as of December 31, 2023), referring to a potential risk
of loss relating to labor claims. Management, with the assistance of its legal counsel, assesses these claims and records
provisions for losses when reasonably estimated, considering previous experiences in relation to amounts claimed.

Civil
The Company is a party to civil proceedings (indemnifications, collections, among others) that are in different procedural

phases and at various courts. Management records provisions in amounts considered sufficient to cover unfavorable court
decisions when its internal and external legal counsel assess the losses to be probable.

Among these proceedings, we highlight the following:

The Company is a party to various lawsuits requesting the renewal of rental agreements and the review of the current rent
paid. The Company records a provision for the difference between the monthly rental amounts originally paid by stores and
the rental amounts calculated by the legal experts considering that it is the expert report amount that will be used as the
basis for the decision that will change the rental amount paid by the Company. As of June 30, 2024, the amount of the
provision for these lawsuits is R$33 (R$32 as of December 31, 2023), for which there are no restricted deposits for legal
proceedings.
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16.4

The Company is a party to certain lawsuits relating to the fines applied by inspection bodies of direct and indirect
administration of the federal government, states, and municipalities, including consumer defense bodies (PROCONS,
INMETRO, and local governments). The Company, with the assistance of its legal counsel, assesses these claims recording
provisions for probable cash disbursements according to the estimate of loss. As of June 30, 2024, the amount of provision
for these lawsuits is R$7 (R$6 as of December 31, 2023).

The Company’s total civil, regulatory and property claims as of June 30, 2024, is R$40 (R$38 as of December 31, 2023).

Contingent liabilities not accrued

The Company is a party to other litigations for which the risk of loss was classified by its legal counsel to be possible,
therefore, not accrued,to the following subjects:

6/30/2024 12/31/2023

Tax on Financial Transactions (IOF) — payment differences. 14 14
PIS, COFINS — payment discrepancies and overpayments, fine for non-compliance with
ancillary obligations, disallowance of PIS and COFINS credits, among other matters 852 783

pending judgment at the administrative and judicial levels.

ICMS — allocation of credits from purchases from suppliers considered unqualified by the
registry of the State Revenue Service, among other matters, which are pending judgment 1,160 1,216
at the administrative and judicial levels.

ISS (services tax), IPTU (urban property tax), Fees and other — discrepancies in
payments of IPTU, fines for non-compliance with ancillary obligations, ISS — refund of
advertising expenses and various fees, which are pending judgment at the administrative
and judicial levels.

INSS (national institute of social security) — divergences in the FGTS and Social Security
form (GFIP), offsets not approved, among other matters, which are pending judgment at 25 24
the administrative and judicial levels.

Other litigation — real estate lawsuits in which the Company claims the renewal and
maintenance of lease agreements according to market prices. These lawsuits involve

18 18

proceedings in civil court, as well as administrative proceedings filed by inspection 66 98
bodies, among others.
Compensation linked to the external legal counsel's success fee if all the proceedings
) 26 20
were concluded in favor of the Company.
2,161 2,173

Of the total amount in the table above, R$1,135 (R$1,494 as of December 31, 2023) is the responsibility of GPA arising from
contingencies up to 2016, pursuant to contractual provisions, namely: R$1,071 tax claims and R$64 civil claims (R$1,398
tax claims and R$96 civil claims as of December 31, 2023).

Three collective proceedings were filed by institutions related to black people's movements due to an approach to a
customer, in August 2021 at the store in Limeira - SP, which claim supposed racial issues. All were duly answered. One of
them has already been extinguished by the judiciary without major effects. As of June 30, 2024, there are still two lawsuits in
progress and, given the subjectivity of the matter, it is still not possible to reasonably estimate the amounts involved. A
significant impact is not expected, upon completion the lawsuits on the Company's financial statements.

16.4.1 Uncertainty over IRPJ and CSLL treatments

16.5

16.6

In compliance with ICPC 22/IFRIC 23 — Uncertainty over Income Tax Treatment, the Company has proceedings, at the
judicial and administrative levels, with Government's regulatory agencies, which are related to uncertain tax treatments
adopted for the recording of income tax and social contribution. Based on the assessment of internal and external legal
counsel, the tax treatment adopted by the Company is adequate, therefore, these proceedings were classified as possible
losses. As of June 30, 2024, the amount involved was R$894 (R$917 as of December 31, 2023).

Of the total amount above, R$238 is the responsibility of GPA arising from contingencies up to 2016, pursuant to contractual
provisions (R$337 as of December 31, 2023).

Guarantees
The Company provided bank guarantees and insurance guarantees for judicial proceedings of a civil, tax and labor nature,
described below:
6/30/2024 6/30/2023
Tax 1,461 981
Labor 84 80
Civil and others 653 495
2,198 1,556
The cost of guarantees as of June 30, 2024 is approximately 0.19% per year of the amount of the lawsuits (0.26% as of
June 30, 2023) and is recorded as a financial expense.
Restricted deposits for legal proceedings

The Company is challenging the payment of certain taxes, contributions, and labor liabilities and made judicial deposits in
amounts equivalent to the final court decisions, as well as judicial deposits related to the provision for legal claims.
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The Company recorded amounts referring to judicial deposits in its assets as follows.

6/30/2024 12/31/2023
Tax 19 18
Labor 8 16
Civil and others 10 10
37 44

17 DEFERRED REVENUES

6/30/2024 12/31/2023

Commercial agreement with suppliers (i) 201 385
Commercial agreement - payroll (i) 42 48
Marketing 7 22

320 455
Current 288 418
Non-current 32 37

(i) Refers to rental of supplier product exhibition modules “check stand", point of sale displays and backlight panels.
(i) Commercial agreement with a financial institution for exclusivity in payroll processing.

18 INCOME TAX AND SOCIAL CONTRIBUTION

18.1 Reconciliation of income tax and social contribution expense

6/30/2024 6/30/2023

Income before income tax and social contribution 212 98
Expense of income tax and social contribution, for nominal rate (34%) (72) (33)
Adjustments to reflect the effective rate

Tax fines 3) 1)
Share of profits 11 8
ICMS subsidy - tax incentives (i) 21 151
Monetary correction credits 13 6
Other permanent differences 1 (1)
Effective income tax and social contribution (29) 130
Income tax and social contribution for the period

Current (82) 2
Deferred 53 128
(Expenses) benefits of income tax and social contribution (29) 130
Effective rate 13.7% -132.7%

(i) The Company calculates tax benefits that are characterized as tax incentives that, according to legal forecast, do not
comprise the basis for calculating income tax and social contribution.

18.2 Breakdown of deferred income tax and social contribution

The main components of deferred income tax and social contribution in the balance sheets are the following:

Net Net
Deferred income tax and social contribution
Tax losses 340 - 340 385 - 385
Provision for legal proceedings 74 - 74 81 - 81
Swap - (92) (92) - (66) (66)
Goodwill tax amortization - (317) (317) - (317) (317)
Mark-to-mark 6 - 6 - (25) (25)
Property, plant and equipment and intangible assets 11 - 11 10 - 10
Unrealized losses with tax credits - (6) (6) - (15) (15)
Provision of inventory 19 - 19 30 - 30
Borrowing costs - (59) (59) - (66) (66)
Lease net of right of use 3,105 (2,922) 183 3,085 (2,961) 124
Compensation program 37 - 37 10 - 10
Others 20 - 20 20 - 20
Gross deferred income tax and social contribution
assets (liabilities) 3,612 (3,396) 216 3,621 (3,450) 171
Compensation (3,396) 3,396 - (3,450) 3,450 -
Deferred income tax and social contribution assets
(liabilities), net 216 - 216 171 - 171

Management has assessed the future realization of deferred tax assets, considering the projections of future taxable
income, in the context of the main variables of its businesses. This assessment was based on information from the strategic
planning report previously approved by the Company’s Board of Directors.
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18.3

19
19.1

19.2

19.3

The Company estimates the recovery of these credits as follows:

Within 1 year 271
From 1 year to 2 years 213
From 2 years to 3 years 18
From 3 years to 4 years 1
More than 5 years 3,109

3,612

Roll forward of deferred income tax and social contribution

6/30/2024 6/30/2023

At the beginning of the period 171 6
Benefits in the period 53 128
Income tax effect 1 2
Others (9) -

At the end of the period 216 136

SHAREHOLDERS' EQUITY
Capital stock and stock rights

According to the Company's bylaws, the Company's authorized capital may be increased up to 2 billion common shares.
Below, the subscribed and fully paid-in share capital, represented by common shares, all nominative and with no par value:

Number of shares

As of December 31, 2022 1,349,165,394 1,263
Capital increase - Board of Directors' Meeting on 2/15/2023 59,870 1
Capital increase - Board of Directors' Meeting on 3/28/2023 1,031,232 1

Total changes for the period 1,091,102 2

As of June 30, 2023 1,350,256,496 1,265

As of December 31,2023 and June 30, 2024 1,351,833,200 1,272

Tax incentive reserve

Tax incentive reserves by the States were considered investment subsidies, wich are deductible for the calculation of
income tax and social contribution. Thus, for the year ended December 31, 2023, the Company allocated the amount of
R$939 to the tax incentive reserve, of which R$710 refers to the amount of incentives generated in 2023 and constituted in
the same year and R$229 to be recognized when the Company reports income in subsequent periods.

As of June 30, 2024, the Company recorded net profit in the amount of R$183, this amount being fully allocated to the tax

incentive reserve and R$46 to be constituted as profits are determined in subsequent periods.

Article 30 of Law 12,973/2014 was revoked through Law 14,789/2023, releasing taxpayers from constituting a tax incentive

reserve from January 1, 2024.
Share-based payment

19.3.1 Recognized options granted

Information relating to the Company's Option Plan and Compensation Plan is summarized below:

Exercise price on
Granted series Grant date 1st exercise date the grant date
(in reais)

6/30/2024
Number of shares
(in thousands)

Exer-

Cance-

cised lled urrent

B8 5/31/2021 6/1/2024 0.01 363 (20) (45) 298
cs 5/31/2021 6/1/2024 13.39 363 (20) (45) 298
B9 5/31/2022 6/1/2025 001 2163 (358) ) 1,805
co 5/31/2022 6/1/2025 1253 1,924 (119) ; 1,805
B10 (i) 5/31/2023 6/1/2026 001 1,390 - ; 1,390
C10 (i) 5/31/2023 6/1/2026 11.82 1,390 ; ; 1,390
B11 (i) 5/31/2024 6/1/2027 001 1,204 ; ; 1,204
C11 () 5/31/2024 6/1/2027 1062 1,294 ; ; 1,204
10,181 (17) 90) 9,574

(i) Shares granted to executives excluding statutory officers.

19.3.2 Consolidated information of Company's share-based payment plans

According to the plans, the options granted in each of the series can represent a maximum of 2% of the total shares issued

by the Company.
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The table below shows the maximum percentage of dilution to which current shareholders could eventually be subject to in
the event that all options granted are exercised until June 30, 2024:

6/30/2024

(in thousands)

Number of shares 1,351,833
Balance of effective series granted 9,574
Maximum percentage of dilution 0.71%

The fair value of each option granted is estimated on the grant date, using the options pricing model "Black-Scholes" taking
into account the following assumptions:

VLI EVEES Risk-free weighted

Series fair value of Estimated Approximate . . Average remaining
o . = . - average interest Exit rate .
granted Joption's granted (in dividends estimated volatility — life expectancy
177'6291 1.28% 37.06% 7.66% 8.00% -
15.27
735 1.20% 37.29% 12.18% 8.00% 11 months
B10 10.33
0, 0, 0, 0,
c10 398 1.31% 35.32% 10.87% 8.00% 23 months
B11 11.89
0, 0, 0, 0,
ci1 518 0.77% 37.32% 11.28% 8.00% 35 months
Weighted average UL average
Shares : : of the remaining
exercise price
contractual term
in thousands
As of December 31, 2023 6,986 5.97 1.73
Granted during the period 2,588 5.32
Outstanding at the end of the period 9,574 5.52 1.81
Total to be exercised as of June 30, 2024 9,574 5.52 1.81

The amount recorded in the statement of operations for the period ended June 30, 2024 was R$13 (R$15 as of June 30,
2023).

19.3.3 Cash-settled share-based payment plan

At the Extraordinary General Meeting held on July 14, 2023, the cash-settled share-based payment plan was approved, only
for the Company's Statutory Officers, this plan does not make officers a partner of the Company, they only acquire the right
to receive a cash compensation corresponding to the average price of the Company's shares traded on B3 under the ticker
ASAI3.

1,989,465 shares were granted to the Company's officers and the premium related to 50% of the shares will be conditional
on compliance with the service condition (shares conditioned on time) and the other 50% of the shares will be conditional on
the cumulative compliance with the service condition and the performance condition (shares conditioned on time and
performance).

For shares conditioned on time to become vested, Offices must remain with the Company from the grant date to the dates
below (vesting period):

a) 20% (twenty percent) on the 3-year anniversary from the grant date;
b) 20% (twenty percent) on the 4-year anniversary from the grant date; and
c) 60% (sixty percent) on the 5-year anniversary from the grant date.

For shares conditioned on time and performance to become vested, the Executive must comply with the vesting periods
above, in addition to meeting the goals, being segregated between: a) Environmental, Social and Governance ("ESG") goal
with a weight of 30%: i) hiring people with disabilities; ii) women in leadership, in managerial positions or higher; and iii) total
carbon emissions — Scope 1 and 2; and b) Operating target with a weight of 70%: i) operating cash flow.

The targets above will be reviewed annually by the Board of Directors and non-achievement of them at December 31, 2026
and 2027 may be compensated by achievement on subsequent measurement dates.

As of June 30, 2024, the amount of the liability corresponding to the plan, including payroll charges, in recorded is "Other
accounts payable" in the amount of R$7 (R$4 as of December 31, 2023) and the total expense recognized, including payroll
charges, was R$3 (there is no amount recorded as of June 30, 2023) and the fair value of this plan in that date was R$31,
including charges.
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19.3.4 “Sécio Executivo” program

At the Ordinary and Extraordinary General Meeting held on April 26, 2024, the shareholders approved the Company's “Sécio
Executivo” Program, intended to create a unique and extraordinary long-term program, which is not to be confused with the
standard Long-Term Incentive, composed of a single grant of share rights to the Chief Executive Officer, the Commercial
and Logistics Vice President, and the Operations Vice President (“Participants”), in a substantial amount and contingent on
the Participants staying at the company and their achievement of certain performance targets, aiming at: (i) the long-term
retention of the Participants; and (ii) the strengthening of the sense of ownership in the Participants, transforming key
officers into relevant, long-term shareholders.

Through the “Sécio Executivo” Program, on May 1, 2024 the Company granted to Participants the right to receive up to
27,036,664 Company shares, corresponding to up to 2% of the total number of Company shares on the date of approval of
the “Sécio Executivo” Program, subject to the adjustments provided for in the Program, as follows:

i) 0.40% will consist of restricted shares, the right to which will only be acquired if the Participants remain as Officers of the
Company, as follows: i) 30% on the first vesting date (5 years from granted date) and 70% on the second vesting date (7
years from granted date); and

i) up to 1.60% will consist of shares with performance assumptions, the right to which will only be acquired if the following
conditions are cumulatively met: i) the Participants remain as Officers of the Company until the second vesting date; and ii)
the performance targets are achieved on the second vesting date, determined and calculated in accordance with the terms
and conditions set out below.

Shares with performance assumptions

* The final number of shares with performance assumptions to which the Participants will be entitled will depend on the
degree of achievement of the Earnings Per Share (“EPS”) target, according to the increase in the accumulated Compound
Annual Growth Rate (“CAGR”) of the EPS during the calculation period, based on the achievement curve.

* The EPS target achievement curve will begin at the minimum trigger corresponding to an accumulated EPS equal to or
greater than IPCA (Extended Consumer Price Index) + 20% per year Starting from the minimum trigger of IPCA + 20% per
year, the percentage of the total number of Company shares to which the Participants will be entitled will increase
proportionally to the increase in the accumulated CAGR of the EPS up to the limit of 1.60% of the total number of Company
shares. If the minimum trigger of the EPS target curve is not reached, it will be considered that the condition of performance
was not reached.

* The achievement curve of the EPS accumulated performance target will be calculated considering the period between
December 31, 2023 and December 31, 2030, except in the following cases in which the proportional period will be
considered, as provided for in the Program: Involuntary Termination between the First and the Second Vesting Date;
Disposal of Control and Relevant Acquisition; and Delisting and Withdrawal from Novo Mercado. The Financial Committee,
the Audit Committee and the People, Culture and Remuneration Committee will calculate and verify the compliance with the
performance targets.

¢ The shares (both the restricted shares and the shares with performance assumptions) will be transferred to the
Participants through the delivery of shares held in treasury by the Company.

Additional shares

* The Participants will be entitled to receive the value per share of dividends, interest on equity or other amounts paid by
the Company to its shareholders between the grant date and the date of receipt of these shares, which will be paid in
shares (“additional shares”). The calculation of the additional shares will be made by multiplying the value per share
distributed as earnings by the number of shares to which the Participants will be entitled to receive, on each payment date
of the earnings, divided by the share price at the end of the trading session on B3 on the day immediately preceding the
date on which the Company shares started being traded ex-dividends.

¢ The additional shares will be added to the target number granted (whether of restricted shares or shares with
performance assumptions) and will be subject to the same terms and conditions applicable to restricted shares and shares
with performance assumptions and will be transferred to the Participants under the same terms and conditions upon
compliance with the applicable conditions.

All shares received by the Participants under the “Sécio Executivo” Program will be subject to a lock-up of three years from
the date of receipt of the shares, unless otherwise provided for by the Board of Directors in cases of termination of the
Participants.

The fair value of each share granted was measured based on the share price on the granted date, reduced by the estimated
discount due to the transfer restriction after the vesting period. The Company has determined the estimated number of
shares that will be considered the right of the Participants in relation to the variable portion of the plan based on the result
projections in line with the business assumptions and that at the end of each period the estimate will be adjusted according
to these projections.

On May 1, 2024, 17,411,612 shares were granted, with a fair value of R$11.35.

As of June 30, 2024, the amount recognized in income for the period was R$6 (there is no amount recorded as of June 30,
2023) and the fair value of this plan in that date was R$266, including charges.
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19.3.5 Long-term incentive plan through grant of the right to receive Company shares

19.4

At the Ordinary and Extraordinary General Meeting held on April 26, 2024, the shareholders approved the Long-Term
Incentive Plan (“ILP”), intended to grant restricted shares and shares with performance assumptions to statutory and non-
statutory directors of the Company (“Participants”), as well as to any other employees who are selected to participate in the
plan.

By granting the right to receive Company shares to the Participants, the ILP Plan aims at: (i) aligning the interests of the
Participants with the interests of the Company's shareholders; (ii) encouraging the Participants to stay at the Company or at
the companies under its control; and (iii) maximizing the results and generating sustainable value for the Company and its
shareholders.

The grants under the ILP Plan will be made in the following proportion: (i) 30% of the right granted will consist of restricted
shares, and the transfer of the shares to the Participants will occur only upon compliance with a single vesting period of 3
years (except for the grant to the Chief Executive Officer, which will have a vesting period of up to 5 years, with partial
vesting of 33% in the 3rd year, 33% in the 4th year and 34% in the 5th year); and (ii) 70% of the right granted will consist of
shares with performance assumptions, and the transfer of the shares to the Participants will occur only upon compliance with
a single vesting period of 3 years (5 years for the Chief Executive Officer) contingent on the achievement of the performance
targets established by the Board of Directors, and the final number of shares with performance assumptions to which the
Participants will be entitled will depend on the degree of achievement of these targets at the end of the single vesting period
of 3 years (5 years for the Chief Executive Officer), and may vary from 90% to 110% of the target number of shares (and the
target number of shares will assume the achievement of 100% of the targets, except for the Chief Executive Officer).

Shares with performance assumptions

Regarding the grant of shares with performance assumptions, the indicators will be defined considering the following main
objectives:

» preserve the Company's relevance and positioning in relation to its peers in the cash & carry sector;
< ensure the generation of sustainable business value;
« guarantee the profitability of the Company's business in the long term; and

< ensure an adequate level of profitability of operations, preserving healthy profit margin levels in relation to the Company's
history.

The number of restricted shares and shares with performance assumptions granted will be determined based on: (i) a salary
multiple, according to the grade occupied by the Participant; and (ii) the average share price in the 20 trading sessions prior
to the grant.

The shares (both restricted shares and shares with performance assumptions) will be transferred to the Participants upon
compliance with the conditions described in the plan, and the transfer of shares will be made through the delivery of shares
held in treasury by the Company.

Through the ILP Plan, the Company will grant to the Participants the right to receive a certain number of shares
corresponding to up to 1.5% of the total number of Company shares on the date of approval of the respective plan, subject
to the specified adjustments.

The fair value of each share granted is estimated on the grant date using the Black-Scholes pricing model, considering the
following assumptions:

i) Approximate volatility expectation: 37.32% in the 3rd year, 36.94% for the 4th year and 38.27% in the 5th year; and
i) Dividend expectation: 0.77% in the 3rd, 4th and 5th year.

The Company determined the estimated number of shares that will be considered the right of Participants in relation to the
variable portion of the plan based on projections of results aligned with business assumptions and that at each end of the
period the estimate will be adjusted according to these projections.

On May 31, 2024, 1,094,759 shares were granted, with a fair value of R$11.90 for the 3rd year, R$11.81 for the 4th year,
and R$11.72 for the 5th year.

As of June 30, 2024, the amount recognized in income for the period was R$391 thousand (there is no amount recorded as
of June 30, 2023) and the fair value of this plan in that date was R$17, including charges.

Buy-back program of shares

On June 25, 2024, the Board of Directors approved the first buy-back program of shares issued by the Company. The
program aims to acquire, within 12 months as of the date here of, up to 3,800,000 common shares, representing 0.28% of
the free float on this date, to be kept in treasury for subsequent delivery to the participants of the "Sécio Executivo" Program,
see note 19.3.4 and of the Long-Term Incentive Plan through Grant of the Righ to Receive Company Shares, see note
19.3.5. The shares will be acquired through the stock market at market price.
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NET OPERATING REVENUE

6/30/2024 6/30/2023

Gross operating revenue
Goods
Services rendered and others

(-) Revenue deductions
Returns and sales cancellation
Taxes

Net operating revenue

38,161 34,003
134 117
38,295 34,120
(81) (65)
(3,121) (2,975)
(3,202) (3,040)
35,093 31,080

EXPENSES BY NATURE

6/30/2024 6/30/2023

Inventory cost
Personnel expenses
Outsourced services
Selling expenses
Functional expenses
Other expenses

Cost of sales
Selling expenses
General and administrative expenses

(28,818) (25,610)
(2,154) (1,971)
(196) (166)
(553) (487)
(670) (588)
(271) (258)
(32,662) (29,080)
(29,343) (26,088)
(2,920) (2,609)
(399) (383)
(32,662) (29,080)

OTHER OPERATING EXPENSES, NET

Result with property, plant and equipment and leases
Expense related to legal proceedings
Restructuring expenses and others

NET FINANCIAL RESULT

Financial revenues

Cash and cash equivalents interest
Monetary correction assets

Revenue from anticipation of payables
Other financial revenues

Total financial revenues

Financial expenses

Cost of debt

Mark-to-market (loss) gain

Cost and discount of receivables
Monetary correction liabilities
Interest on lease liabilities

Other financial expenses
Total financial expenses

6/30/2024 6/30/2023

(©) @)
1 (@)

- (6)
(8 (14)

6/30/2024 6/30/2023

35 74
29 31

28 17

5 7

97 129
(921) (798)
(91) 28
(65) (49)

6 (148)
(501) (410)
(4) (10)
(1,576) (1,387)
(1,479) (1,258)
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EARNINGS PER SHARE

The Company calculates earnings per share by dividing the net income for the period, relating to each class of shares, by
the total number of common shares outstanding in the period.

The table below presents the determination of the net income for the period available to holders of outstanding common
shares to calculate the basic earnings and diluted earnings per share in each period presented:

6/30/2024 6/30/2023

Net income allocated available to holders of common shares (a) 183 228
Weighted average of the number of shares 1,352 1,350
Basic denominator (million of shares) (b) 1,352 1,350
Weighted average of stock option 3 4
Diluted denominator (million of shares) (c) 1,355 1,354
Basic earnings per million shares (R$) (a + b) 0.135067 0.168674
Diluted earnings per million shares (R$) (a + ¢) 0.134722 0.168146

NON-CASH TRANSACTIONS

The Company had transactions that did not represent cash disbursements, and, therefore, these were not presented in the
Statement of Cash Flows, as follows:

Transactions Note
Acquisition of property, plant and equipment not yet paid 11.3
SUBSEQUENT EVENTS

Capital contribution

At the meeting of the Board of Directors, held on August 8, 2023, the Company approved, observing the authorized capital
limit, the capital contribution in the amount of R$3 through the issuance of 256,799 common shares.
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MANAGEMENT STATEMENT

By means of this instrument, the officers belowS&NDAS DISTRIBUIDORA S.A., enrolled

with the CNPJ/MF under No. 06.057.22801-71, with head offices at Avenida Ayrton Senna,
No. 6.000, Lote 2, Pal 48959, Anexo A, Jacarepagud, CEP 22775-005, in the City of Rio de
Janeiro, State of Rio de Janeiro (the “Company”), state that they:

(i) have reviewed, discussed and agreed with the Independent Registered Public
Accounting Firm Report over the Company’seinm Financial Information related to

the six-month period ended on June 30, 2024; and

(i) have reviewed, discussed and agreed with the Company’s Interim Financial Information
related to the six-month ped ended on June 30, 2024.

Rio de Janeiro, August 8, 2024.

Belmiro de Figueiredo Gomes
Chief Executive Officer

Vitor Faga de Almeida
Vice President of Finance and Investor Relations
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