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Exercise Requests of Subscription Warrants Issued in the Context of the Public
Offering of Preferred and Common Shares of the Company

S3o Paulo, January 13, 2026 — Azul S.A. (B3: AZUL53; AZUL54, OTC: AZULQ) (“Azul’ or
“Company”), in compliance with the provisions of the Brazilian Securities Commission (“CVM”)
Resolution No. 44, dated August 23, 2021, as amended (“CVM Resolution 44”), Article 157, paragraph
4 of Law No. 6,404, dated December 15, 1976, as amended (“Brazilian Corporations Law”), and in
continuity with the material facts disclosed on December 12, 2025, December 22, 2025, January 6, 2026
and January 13, 2026, hereby informs its shareholders and the market in general that, following the end
of the Exercise Period of the Subscription Warrants, granted free of charge as an additional benefit to
the subscribers of shares in the context of the Primary Public Offering of Common Shares and Preferred
Shares, with Subscription Warrants, issued by Azul S.A. (“Subscription Warrants” and “Offering,”
respectively), B3 S.A. — Brasil, Bolsa, Balcdo (“B3”) informed that it recorded the intention of exercise
by investors of 6,197,744,517 Subscription Warrants for preferred shares issued by the Company and
the necessity to issue up to 96,312,949,793 new preferred shares issued by the Company.

In addition, the Company informs that, through the Company’s bookkeeper, it received exercise requests
for the exercise: (a) 445,474,982,966 Subscription Warrants for preferred shares, which will result in the
issuance of 6,922,681,235,292 new preferred shares; and (b) 450,209,972,026 Subscription Warrants
for common shares, which will result in the issuance of 10,390,846,154,360 new shares issued by the
Company.

In view of the foregoing and considering the mandatory conversion of the Company’s preferred shares
into common shares approved on January 12, 2026, the Company’s share capital may amount to up to
R$ 15,732,035,251.20, divided into up to 591,898,203,876,671 common shares’.

The capital increase resulting from the exercise of the Subscription Warrants will be ratified at a meeting
of the Board of Directors to be held on January 14, 2026, when the settlement of the shares resulting
from the exercise of the Subscription Warrants and the delivery of such shares to the subscribers who
exercised through B3 will occur. For reference by its shareholders and the market in general, the
Company presents below a schedule of the next steps regarding the Subscription Warrants:

Step Estimated Date
End of the Exercise Period of the Subscription January 12, 2026
Warrants

Date of the Board of Directors’ Meeting ratifying
the Capital Increase

Date of Financial Settlement of the Subscription
Warrants

January 14, 2026

The Company remains available to provide any clarifications that may be necessary.
Sao Paulo, SP, January 13, 2026.

Alexandre Wagner Malfitani
Chief Financial Officer and Investor Relations Officer

The maximum amount considers the scenario of successful financial settlement of all exercised
subscription warrants.



