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Update — Issuance of Subscription Warrants

Sao Paulo, April 20, 2026 — Azul S.A. (B3: AZUL3, OTC: AZLUY) (“Azul” or “Company”), in
compliance with the provisions of the Resolution of the Brazilian Securities and Exchange Commission
(“CVM”) No. 44, of August 23, 2021 (“CVM Resolution 44”), and of article 157, paragraph 4, of Law No.
6,404, of December 15, 1976 (“Brazilian Corporations Law”), in furtherance to the material facts
disclosed on February 19, 2026, April 15, 2026 and April 17, 2026 (the second and third, together, the
“Material Facts — Cancellation Process”), hereby updates its shareholders and the market in general
regarding the procedures described in the Material Facts — Cancellation Process, in light of the
discussions held between the Company and B3 S.A. — Brasil, Bolsa, Balcdo (“B3”) concerning the
issuance of common share subscription warrants approved by the Company’s Board of Directors at its
meeting held on February 19, 2026, and ratified by the Company’s Board of Directors at its meeting held
on April 14, 2026 (the “Subscription Warrants”).

The Company announces that it has opted, together with B3, to suspend the process for the cancellation
of the Subscription Warrants referred to in the Material Facts — Cancellation Process.

This measure was adopted in good faith taking into consideration, on the one hand, the restrictions and
limitations to which the Company is subject (including the terms of the Chapter 11 Plan approved by the
competent court) and, on the other hand, the best interests of the investors involved, the Company’s
other stakeholders, and the capital markets in general. In this regard, the Company announces that it is
evaluating, together with B3, how to proceed with this matter and will provide an update in due course.
In the meantime, in order to preserve the rights of the investors involved and avoid harm to market
participants, the commencement of trading of the Subscription Warrants on B3 will remain temporarily
suspended.

The Company remains available to shareholders and investors for additional clarifications, which may
be requested through the usual communication channels.

About Azul

Azul S.A. (B3: AZUL3; OTC: AZLUY), the largest airline in Brazil by departures and cities served, offers
approximately 800 daily flights to over 137 destinations. With an operating fleet of over 180 aircraft and
more than 14,000 Crewmembers, the Company has a network of 250 non-stop routes. In 2020, Azul
was awarded best airline in the world by TripAdvisor, first time a Brazilian Flag Carrier earns number
one ranking in the Traveler's Choice Awards. For more information, visit https://ri.voeazul.com.br.
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