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Update - Issuance of Subscription Warrants

Sao Paulo, April 17, 2026 — Azul S.A. (B3: AZUL53, OTC: AZLUY) (“Azul” or “Company”), in
compliance with the provisions of the Resolution of the Brazilian Securities and Exchange Commission
(“CVM”) No. 44, of August 23, 2021 (“CVM Resolution 44”), and of article 157, paragraph 4, of Law No.
6,404, of December 15, 1976 (“Brazilian Corporations Law”), in furtherance to the material facts
disclosed on February 19, 2026 and April 15, 2026 (the latter, the “Material Fact — Ratification”), the
Company hereby updates its shareholders and the market in general regarding the procedures
described in the Material Fact — Ratification, in light of the operational discussions held between the
Company and B3 S.A. — Brasil, Bolsa, Balcdo (“B3”) with respect to the issuance of the subscription
warrants to subscribe for common shares as ratified by the Company’s Board of Directors at the meeting
held on April 14, 2026 (the “Subscription Warrants”).

With respect to the process of disregarding subscription rights that were irregularly exercised and/or
traded by investors, the Company reiterates that, pursuant to the Material Fact — Ratification, it has
requested B3 to cancel (i) the Subscription Warrants credited to investors subject to the restrictions
arising from the restructuring plan filed by the Company under Chapter 11 of the United States
Bankruptcy Code, in the United States of America (the “Chapter 11 Plan”), as well as (ii) all Subscription
Warrants resulting from the exercise of rights acquired in the secondary market.

In order to simplify the reimbursement process for amounts paid as a result of the exercise of such
disregarded rights, the Company will directly make the relevant payments for the benefit of the investors,
following the same procedure previously set forth in the Material Fact — Ratification with respect to the
reimbursement of amounts paid for the acquisition of subscription rights in the secondary market,
thereby allowing investors to submit a single reimbursement request through the channel
bs@voeazul.com.br.

For a reimbursement request to be assessed and processed, each interested investor must send an
email to the address above including the following information: (i) full name or corporate name, including
CPF or CNPJ number; (ii) the number of rights acquired and/or exercised that were disregarded
pursuant to the restrictions under the Chapter 11 Plan; (iii) proof of the amount paid for the acquisition
and/or exercise of such disregarded rights; (iv) the date, trading session, and brokerage firm through
which the rights were acquired; and (v) the account details to which the reimbursement should be made,
if applicable.

The Company remains available to shareholders for additional clarifications, which may be requested
through the usual customer service channels.

About Azul

Azul S.A. (B3: AZUL53; OTC: AZLUY), the largest airline in Brazil by departures and cities served, offers
approximately 800 daily flights to over 137 destinations. With an operating fleet of over 180 aircraft and
more than 14,000 Crewmembers, the Company has a network of 250 non-stop routes. In 2020, Azul
was awarded best airline in the world by TripAdvisor, first time a Brazilian Flag Carrier earns number
one ranking in the Traveler's Choice Awards. For more information, visit https://ri.voeazul.com.br.
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