
 

 

 
 

 

 

 

N A V M arket

Adjusted Closing Share's M arket Value* [R$/share] 106.19             87.53              

Discount to  NAV [%] 0.0% -17.6%

Dividend per share [R$/share] 0.47 0.47

M ontlhy profitability [%] 0.4% 0.5%

Annual profitability (compound) [%] 5.5% 6.7%

Shares outstanding [# mn] 26.6 26.6

M arket cap [R$ mn] 2,828.8 2,331.6

(+) Net debt (Cash) [R$ mn] 314.6 314.6

(+) M inorities stake [R$ mn] 61.4 61.4

Implicit value of Real Estate assets [R$ mn] 3,204.8 2,707.6

Contracted lease revenue [R$ mn] 18.3                 18.3                 

Implicit Cap rate [%] 6.8% 8.1%

Adj. Cap rate (incl. vacant areas) [%] 7.4% 8.8%

Portfo lio  GLA [th m
2
] 228.9              228.9              

Average per m
2

[R$/m
2
] 14,002            11,830             

Total Volume Traded in the month [R$ mn] 68.3                

Average Daily Trading Volume in the month [R$ mn] 3.4                   

% of Fund Traded in the month [%] # 2.5%

% of Fund Traded in the last 12 months [%] # 67.0%

Variation from previous month closing [%] # 1.2%

Return for Shareholder (including distribution) [%] # 1.7%

8.4%

-5.6%

0.5%

2.1%

1.7%

21.7%

0.6%

24.6%

9.6%

15.9%

Last 24 months

Last 12 months

Last 6 months

Last 3 months

November/20

BRCR11 Ibovespa

2.8 1.9 2.6 2.3
4.0 2.8 2.7

4.1 3.1 3.4
5.2 5.4

7.6

11.5

5.8
7.1

9.2

4.6
2.4

4.6

8.3
6.3

4.6 4.6 3.4

Nov
18

Dec
18

Jan
19

Feb
19

Mar
19

Apr
19

May
19

Jun
19

Jul
19

Aug
19

Sep
19

Oct
19

Nov
19

Dec
19

Jan
20

Feb
20

Mar
20

Apr
20

May
20

Jun
20

Jul
20

Aug
20

Sep
20

Oct
20

Nov
20

ADTV (R$ million) NAV (R$/Share) Market Share Value (R$/Share)



 

   
 

²

² ²

² ² ² ²

 

 

 

 

 

 

 

 
 

 

 

 

 

 

  

(R$ thousand) Sep20 Oct20
Last  

12 months

Lease Rev enue 14,318    17,933      169,148    

Prov ision for impairment of trade receiv ables 3,335      367          2,146       

Other Rev enues from Properties 172        2,255       808          

Adjustment to Fair Value -         -           86,612      

Financial Ex penses of Properties (3,280)     (3,381)      (19,098)     

Administrativ e Ex penses of Properties (632)       (628)         (8,495)      

Results from Properties 13,913    16,546      231,121    

Rev enues from CRI, LCI and other FII Shares 581        829          9,460       

Adj. to Fair Value of CRI, LCI and other FII Shares (798)       (2,065)      (18,993)     

Other Financial Assets (184)       (64)           4,193       

Fund's Operating Income (Ex penses) (1,929)     (2,282)      (29,816)     

Minority  Interest
 (3)

(158)       (124)         (3,241)      

Net Income 11,425    12,840      192,724    

Adjusted FFO 11,716    12,035      123,976    

Adjusted FFO / share
 (4)

 (R$/Share) 0.44       0.45         5.12         

Distribution to Shareholders 10,784    11,921      134,759    

13.0 13.3 13.3 13.3 13.5 13.5 13.5 13.6 14.7 18.6 18.5
18.3
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May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20

Net income Adj. FFO Distribution NAV/Share

(R$ thousand) Oct20 % of Assets

Assets 100.0%

Properties 84.0%

LCI 0.0%

CRI 3.6%

Other FII Shares 3.5%

Lease Receiv able 1.6%

Fix ed Income 0.8%

Other Assets 6.5%

Liabilities 19.2%

Income to be Distributed 0.7%

Liabilities from Acquisition of Properties 17.8%

Other Liabilities 0.7%

Equity 79.1%

Minority Interest (3) 1.7%

Total Liabilities and Equity 100.0%

29,347                      

24,439                      

637,433                    

25,522                      

2,828,789                  

61,437                      

3,577,620                  

3,577,620                  

3,003,468                  

-                           

130,161                    

124,398                    

55,940                      

234,306                    

687,394                    



 

   
 

 

 

 

 

 

 

 

 

 

 

 

 

70.4%

6.8%

22.8%

AAA A B

78.3%

21.7%

São Paulo R. de Janeiro

13.4%

9.0%

3.1%
2.2%

4.4%
67.9%

Financial Automotive Insurance

Services Health Other

0.6%

3.9%

Eldorado

12.3%

73.2%

CENESP

Montreal

0.8%

4.6%

Diamond Tower

2.2%

13.3%

BFC

0,4%
2,2%

Others

2,9%

0,5%

76.2%

20.6%
0.4%

2.8%

IGP-M IPCA IGP-DI IPC-FIPE

0.0%
8.4%

4.5%
9.8%

26.4%

50.8%

2020 2021 2022 2023 2024 2025+

² ²
(6)

(7)

BFC A São Paulo Mar-10 23% 9,984 8.3% 1,006 109.8 6.6% Grupo Pan, Itaú, WeWork

Burity B São Paulo Apr-11 100% 10,550 0.0% 679 64.4 2.5% Banco GMAC, Grupo Pan

CENESP B São Paulo Jul-08 31% 64,480 43.8% 1,455 40.1 12.6% Ernst & Young, Acticall, BB

CEO Office AAA R. de Janeiro Feb-19 27% 4,782 0.0% 406 85.0 2.0% Tim

Cidade Jardim AAA São Paulo Feb-19 50% 7,458 0.0% 1,228 164.6 5.9% Aqua, Banco ABC, Felsberg, Patria

Diamond Tow er AAA São Paulo Jul-20 100% 36,918 13.9% 4,894 132.6 25.2% Samsung, Cargill

Eldorado AAA São Paulo Apr-09 34% 22,246 6.7% 2,917 140.5 17.4% ACE Seguradora, Anbima, Linkedin

EZ Tow ers - B AAA São Paulo Oct-20 16% 7,520 7.8% 92 126.9 0.5% UnitedHealth, Marsh

Montreal A R. de Janeiro Dec-07 100% 6,439 27.2% 242 51.6 2.0% Estácio, Patry s

MV9 B R. de Janeiro Feb-19 100% 15,174 0.0% 710 46.8 5.6% INPI

Senado AAA R. de Janeiro Feb-19 20% 19,035 0.0% 2,631 138.2 10.4% Petrobras

Sucupira AAA São Paulo Nov -19 21% 7,534 0.0% 753 100.0 4.5% Sanofi

Transatlântico B São Paulo Mar-08 28% 4,208 12.5% 211 57.4 1.3% Mattel, Rockw ell

Volksw agen B São Paulo Jan-08 100% 12,560 0.0% 1,117 89.0 3.4% Volksw agen

Total 228,888 16.8% 18,342 93.5 100.0%
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