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1Q23 1Q24 Var.

51.9 55.8 7.7%

6.8 37.1 444.7%

0.26 1.39 444.7%

6.8 37.1 444.7%

0.26 1.39 444.7%

36.0 25.2 (30.2%)

1.35 0.94 (30.2%)

36.0 25.2 (30.2%)

1.35 0.94 (30.2%)

37.3 32.8 (12.1%)

1.40 1.23 (12.1%)

2,636.5 2,652.7 0.6%

98.98 99.58 0.6%

993.0 523.2 (47.3%)

703.4 23.3 (96.7%)

1Q23 1Q24 Var.

² 239,814 195,055 (18.7%)

21.3 16.4 (23.0%)

16.4% 18.7% 2.3 p.p.

0.0% 0.1% 0.8 p.p.

1.5% 0.9% (0.4 p.p.)

(25.3%) 0.0% n.a.

3.1% 0.0% n.a.

1Q23 1Q24 Var.

26,638,202 26,638,202 0.0%

1,406.0 1,538.6 9.4%

52.78 57.76 9.4%

55.93 59.35 6.1%

1.43 1.78 24.0%

156,542 145,675 (6.9%)

156,234 145,358 (7.0%)

308 317 2.9%

71.9% 70.2% (1.6 p.p.)

28.1% 29.8% 1.6 p.p.
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25.7%

15.2%
12.3%

10.1%

1.4% 0.9%

2.9%

Physical vacancy
Mar-24 (m²)

Impact regarding amortization of
Cenesp

Early terminations Properties in the advanced
marketing stage

Estimated physical vacancy Properties in the initial marketing
stage

Potential physical vacancy
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AAA
87.2%

A
2.0%

B
10.8%

São Paulo
61.1%

Rio de Janeiro
38.9%

Multi-Setores
9.6%

Financeiro
8.1%

Saúde
7.0%

Bens de 
Consumo

7.0%

Seguros
5.6%

Outros
62.6%



   

 

 

 

 

 

21.3 21.4 21.5 21.3 21.5 21.4 21.4 21.3 21.5 21.6 21.7 21.7

16.4

Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24

2.4%

0.9%

Last 12 months Last 3 months



   

   

  

  

  

 

IGP-M
23%

IPCA
77%

11.8%

7.4%

6.4%

8.8%

15.2%

49.5%

11.6%

1.0%

7.3%

1.3%

0.5%

10.1%

28.8%

59.6%

40.4%

2024 2025 2026 2027 2028 until 2028 after 2028

RJ

SP

26%

14%

31%
29%

2T24 3T24 4T24 1T25



   

 

 

 

 

 

 

12.8%
7.4%

13.7%

10.1%

56.1%

48%

17%

14%
0.0%

21%

2024 2025 2026 2027 2027+

Contracts maturity Revisional of the contracts

2.2%

0.7%

0.9%

0.9%

6M 12M 18M 24M+

Real growth (Discount & Grace)

51.2
55.2

60.0 58.3

1Q23 1Q24

Rental Income Contracted Lease Revenue

15,775 353 110 151 155 (160) 16,384

Mar/24
Adj Rental

income

6M 12M 18M 24M+ adj. Contracted
lease revenue
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16.4% 15.9% 15.9% 16.6% 16.0% 15.9% 15.6% 16.1% 15.4% 15.4% 15.6% 15.5%
18.7%

22.3% 21.7% 21.7% 22.4% 22.0% 21.9% 21.7% 22.1% 21.7% 21.7% 21.9% 21.9%
25.7%

Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24

Vacancy (R$) Vacancy (m²)

Torre Almirante
8.3%

44.6%

CENESP
5.0%

26.9%

EZ Tower
2.2%

12.0%

Diamond
1.9%

10.2%Other
1.2%
6.3%

CENESP
14.1%
54.9%

Torre Almirante
7.1%

27.7% EZ Tower
1.9%
7.4%

Diamond
1.6%
6.1%

Other
1.0%
3.8%
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51.9
55.8

1Q23 1Q24

1.8%

1Q23 1Q24 Var.

50,072        811,610      1520.9%

51,872        55,846        7.7%

(17)             (33)             94.1%

509            3,249          538.3%

(2,292)         (2,452)         7.0%
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1Q23 1Q24 Var.

-              (737,494)      n.a.

-              (420,015)      n.a.

(4,496)          (4,108)          (8.6%)

(68)              (584)             758.8%

(27)              (27)              0.0%

(4,226)          (3,459)          (18.1%)

(175)             (38)              (78.3%)
n.a.

(6,231)          (4,407)          (29.3%)

(4,469)          (4,776)          6.9%

(1,428)          (1,342)          (6.0%)

(1,585)          (1,014)          (36.0%)

1,251           2,725           117.8%



   

1Q23 1Q24 Var.

(38,060)        (29,504)        (22.5%)

(38,060)        (29,504)        (22.5%)

4,478           (884)             n.a.

4,680           (7,622)          n.a.

-              -              n.a.

3,019           401              (86.7%)

(3,221)          6,337           n.a.

1,161           2,108           81.6%

1,317           2,439           85.2%

(156)             (331)             112.2%

(32,421)        (28,280)        (12.8%)



   

 

  

6.8

37.1

6.8

37.1

1Q23 1Q24

Fair value Net income ex-fair value

444.7%

0.26

1.39

0.3

1.4

1Q23 1Q24

444.7%



   

• 

• 

1Q23 1Q24 Var.

6,814            37,119          444.7%

-               (17,506)         n.a.

3,221            (6,337)           n.a.

25,995          11,889          (54.3%)

36,030          25,165          (30.2%)

1.35              0.94              (30.2%)

-               -               n.a.

36,030          25,165          (30.2%)

1.35              0.94              (30.2%)



   

 

Cost Orig. Term Maturity 4Q23 1Q24

930,833               523,221               

CDI + 2.09% p.a. 3 years Apr/2025 628,610               351,215               

CDI + 2.60% p.a. 12 years Dec/2033 118,277               68,103                 

IPCA + 7.10% p.a. 15 years Dec/2036 183,946               103,902               

-                      -                      

930,833               523,221               

(54,257)               (397,512)              

(111,681)              (102,455)              

764,895               23,254                 

25.5%

16.1%

4Q23 1Q24

(9.4 p.p.)
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IPCA
20%

CDI
80%

2,625 2,653

2022 2023

1.0%

R$ 98.55 / share R$ 99.58 / share
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0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

2-Jan 11-Jan 22-Jan 31-Jan 9-Feb 22-Feb 4-Mar 13-Mar 22-Mar

January Average: 1.8 February Average: 1.7
March Average: 1.8

Mar-24 Mar-23

[R$ / share] 99.58 98.98

[R$ / share] 57.76 52.78

[%] (42.0%) (46.7%)

[R$ / share] 0.41 0.46

[% p.m.] 0.71% 0.87%

[% p.a.] 8.5% 10.5%

[% p.a.] 8.9% 11.0%

[#] 26,638,202 26,638,202

[R$ mn] 1,538.6 1,406.0

[R$ mn] 23.3 703.4

[R$ mn] 58.0 57.8

[R$ mn] 1,619.9 2,167.2

[R$ mn] 16.4 21.3

[%] 12.2% 11.6%

[%] 15.5% 13.9%

[m²] 195,055 239,814

² [R$ / m²] 8,007 8,796-2500



   

1Q23 1Q24 Var.

51.9 55.8 7.7%

6.8 37.1 444.7%

0.26 1.39 444.7%

6.8 37.1 444.7%

0.26 1.39 444.7%

36.0 25.2 (30.2%)

1.35 0.94 (30.2%)

36.0 25.2 (30.2%)

1.35 0.94 (30.2%)

37.3 32.8 (12.1%)

1.40 1.23 (12.1%)

2,636.5 2,652.7 0.6%

98.98 99.58 0.6%

993.0 523.2 (47.3%)

703.4 23.3 (96.7%)

1Q23 1Q24 Var.

² 239,814 195,055 (18.7%)

21.3 16.4 (23.0%)

16.4% 18.7% 2.3 p.p.

0.0% 0.1% 0.8 p.p.

1.5% 0.9% (0.4 p.p.)

(25.3%) 0.0% n.a.

3.1% 0.0% n.a.

1Q23 1Q24 Var.

26,638,202 26,638,202 0.0%

1,406.0 1,538.6 9.4%

52.78 57.76 9.4%

55.93 59.35 6.1%

1.43 1.78 24.0%

156,542 145,675 (6.9%)

156,234 145,358 (7.0%)

308 317 2.9%

71.9% 70.2% (1.6 p.p.)

28.1% 29.8% 1.6 p.p.



   

Current assets 192,121                        5.2% 515,773                        15.6% 168.5%Cash and cash equivalents -                                 0.0% -                                 0.0% n.a.

Financial investments 62,812                          1.7% 377,944                        11.4% 501.7%

Rentals receivables 29,078                          0.8% 36,510                          1.1% 25.6%

Other assets 24,366                          0.7% 23,217                          0.7% (4.7%)

Receivable on sale of real estate 75,865                          2.0% 78,102                          2.4% 2.9%

Non-current assets 102,618                        2.8% 102,455                        3.1% (0.2%)

Financial investments 102,618                        2.8% 102,455                        3.1% (0.2%)

Investment properties 3,408,035                    92.0% 2,695,931                    81.3% (20.9%)

Buildings 3,408,035                    92.0% 2,695,931                    81.3% (20.9%)

TOTAL ASSETS 3,702,774                    100.0% 3,314,159                    100.0% (10.5%)

Current liabilities 745,891                        20.1% 599,832                        18.1% (19.6%)

Income to be distributed 22,529                          0.6% -                                 0.0% (100.0%)

Taxes and contributions payable 13                                  0.0% 14                                  0.0% 7.7%

Provisions and trade payable 25,068                          0.7% 17,545                          0.5% (30.0%)

Liabilities from acquisition of properties 698,281                        18.9% 582,273                        17.6% (16.6%)

Non-current liabilities 273,730                        7.4% 3,649                            0.1% (98.7%)

Provisions and trade payable -                                 0.0% -                                 0.0% n.a.

Liabilities from funds in guarantee 3,655                            0.1% 3,649                            0.1% (0.2%)

Liabilities from acquisition of properties 270,075                        7.3% -                                 0.0% (100.0%)

TOTAL LIABILITIES 1,019,621                    27.5% 603,481                        18.2% (40.8%)

Equity 2,625,180                    70.9% 2,652,677                    80.0% 1.0%

Paid-up shares 2,321,750                    62.7% 2,321,750                    70.1% 0.0%

Shares placement expenses (55,682)                         (1.5%) (55,682)                         (1.7%) 0.0%

Reserve for contingencies 8,958                            0.2% 8,958                            0.3% 0.0%

Carrying value adjustment to fair value 519,685                        14.0% 378,247                        11.4% (27.2%)

Accumulated profit (169,531)                      (4.6%) (596)                              (0.0%) (99.6%)

Minority Stake 57,973                          1.6% 58,001                          1.8% 0.0%

TOTAL LIABILITIES AND EQUITY 3,702,774                    100.0% 3,314,159                    100.0% (10.5%)



   

                    27,285                     29,477 8.0%
                         500                       3,246 549.2%

                          (53)                         (584) 1001.9%
                        (400)                         (191) (52.3%)
                          (47)                           (41) (12.8%)
                     (4,180)                      (4,363) 4.4%
                        (452)                         (276) (38.9%)
                     (1,066)                      (1,012) (5.1%)
                          (27)                           (27) 0.0%
                     (1,454)                         (723) (50.3%)
                          (31)                           (38) 22.6%
                        (112)                           (84) (25.0%)
                      1,427                         (432) n.a.

                    21,390                     24,952 16.7%

                         144                          990 587.5%

                         551                          256 (53.5%)

                            -                     366,331 n.a.
                        (249)                      (1,112) 346.6%

                            -                     180,741 n.a.
                         734                          399 (45.6%)
                      9,513                     13,877 45.9%
                            -                       74,853 n.a.

                      4,628                             -   n.a.
                            -                        (1,949) n.a.

                    15,321                   634,386 4040.6%

                            -                    (176,125) n.a.
                   (37,292)                    (32,764) (12.1%)
                   (11,338)                  (121,872) 974.9%

                        (336)                             -   n.a.

                   (48,966)                  (330,761) 575.5%

                   (12,255)                   328,577 



   



   



   



   


