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COMPANY PRESENTATION

] Disclaimer

certain
current

This presentation contains forward-looking
statements that reflect the views and/or
expectations of Grupo Supervielle and its management with
respect to its performance, business and future events. We

use words such as “believe,” “anticipate,” “plan,” “expect,”
“intend,” “target,” “estimate,” “project,” “predict,” “forecast,”
“guideling,” “seek,” "future,” “should” and other similar

expressions to identify forward-looking statements, but they
are not the only way we identify such statements. Such
statements are subject to a number of risks, uncertainties
and assumptions. We caution you that a number of
important factors could cause actual results to differ
materially from the plans, objectives, expectations,
estimates and intentions expressed in this release. Actual
results, performance or events may differ materially from
those in such statements due to, without limitation, (i)
changes in general economic, financial, business, political,
legal, social or other conditions in Argentina or elsewhere in
Latin America or changes in either developed or emerging
markets, (ii) changes in regional, national and international
business and economic conditions, including inflation, (iii)
changes in interest rates and the cost of deposits, which
may, among other things, affect margins, (iv) unanticipated
increases in financing or other costs or the inability to obtain
additional debt or equity financing on attractive terms,
which may limit our ability to fund existing operations and to

finance new activities, (v) changes in government regulation,
including tax and banking regulations, (vi) changes in the
policies of Argentine authorities, (vii) adverse legal or
regulatory disputes or proceedings, (viii) competition in
banking and financial services, (ix) changes in the financial
condition, creditworthiness or solvency of the customers,
debtors or counterparties of Grupo Supervielle, (x) increase
in the allowances for loan losses, (xi) technological changes
or an inability to implement new technologies, (xii) changes
in consumer spending and saving habits, (xiii) the ability to
implement our business strategy and (xiv) fluctuations in
the exchange rate of the Peso. The matters discussed herein
may also be affected by risks and uncertainties described
from time to time in Grupo Supervielle's filings with the U.S.
Securities and Exchange Commission (SEC) and Comision
Nacional de Valores (CNV). Readers are cautioned not to
place undue reliance on forward-looking statements, which
speak only as the date of this document. Grupo Supervielle
is under no obligation and expressly disclaims any intention
or obligation to update or revise any forward-looking
statements, whether as a result of new information, future
events or otherwise.
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Fourth quarter 2018 highlights SUPERVIELLE

Attributable net income up 51% YoY in challenging macro backdrop. Sequentially flat when
excluding additional LLPs to achieve 100% NPL Coverage goal ahead of plan

Q999 Q

Attributable Comprehensive Income of AR$935.3 million, up 97.9% YoY and 7.0% QoQ. ROAE of
22.6% in 4Q18 above 13.3% in 4Q17 and 22.4% in 3Q18. Attributable Net income of AR$706.8 million, up
51.2% YoY and down 18.5% QoQ. Before the additional voluntary LLPs in 4Q18, Attributable Net Income
was AR$ 868.5 million, flat QoQ.

Total assets up 53% YoY outpacing loan growth, mainly due to larger holdings of Central Bank securities
(Leligs) and higher regulatory minimum reserve requirements. QoQ assets down 3.4% due to
management of excess liquidity, while average assets in 4Q18 the quarter rose 11.6% QoQ.

Deposits up 68.2% YoY, but down 2.3% sequentially reflecting liquidity management by our treasury at
quarter end. Average deposit volumes up 90.4% YoY and 15.4% QoQ. Loan to deposit ratio of 84.5% from

85.8% in 3Q18.

Net Financial Income up 56% YoY and 20% QoQ, driven by higher volumes of assets and deposits and a
hike in interest rates, mitigating higher cost of funding and increased non-remunerated regulatory
minimum reserve requirements. NFM of 20.3% in 4Q18, expanded by 30 bps YoY and 210 bps QoQ. NIM
of 18.5% in 4Q18 contracted by 150 bps YoY, and 240 bps QoQ.

NPL ratio up 100 bps YoY and 40 bps QoQ to 4.1%; Cost of Risk of 7.0%. Excluding AR$231 million in
voluntary LLPs to raise coverage to 100%, cost of risk would have been 5.9%. Higher NPLs reflect lower
loan origination and a deterioration in asset quality in a challenging macro backdrop in 3Q18 and 4Q18,
including higher inflation which impacted consumers’ disposable income.

Efficiency Ratio increased 260 bps QoQ to 61.9% in 4Q18 reflecting consecutive salary incre@ses
through 4Q18 totalizing 19.6% while revenues were 14.6% up.
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Macro dynamics in 2018 and beginning 2019 ... SUPERVIELLE
Challenging macro backdrop in 2018. FX stabilizing and interest rates declined in 4Q18, but
still remain high. Economic activity seems to have reached an inflection point in Dec”18
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Highly liquid financial system with expanding deposits, while loans contracted in a
difficult macro environment

Y LOANS TO PRIVATE SECTOR [ARS Bill] I LOANS TO PRIVATE SECTOR [Original Currency]
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Supervielle assets performance SUPERVIELLE
I Average assets up 12% QoQ. Balance reflects lower holdings of Leligs from liquidity management

' ASSETS EVOLUTION ' TOTAL ASSETS BREAKDOWN

e 146,123
(3.4)% 1’410 141,115
2ol 146,123 141,115 ’ 1777
7121 :
120,789 —5665— 8,013
11,463
92,202 96,570 11,305
33,688
4Q17 1Q18 2Q18 3Q18 4Q18
m AR$ Assets Fx Assets
MINIMUM CASH RESERVE REQUIREMENTS ON AR$
DEPOSITS
80,172
4Q17 1Q18 2Q18 3Q18 40Q18
Cash 5,512.2 5063.0 66911 127864 153303
Botes - - 4306 21526  3,0325
Leliq . - - 4,0828  7,7283 4Q17 1Q18 2Q18 3Q18 4Q18
Total
rerir;iiZ;ﬁ 55122 50630 71216 190218 26,0911 féotilf & Intangible = E:li:‘ & due from Banks
m | ebac Government Securities

m Property, Plants & Equipments
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Supervielle loan performance SUPERVIELLE

Loans down 4% QoQ in line with system trend, impacted by weak loan demand and AR$
appreciation on US$-denominated loans. AR$ loans up 1% while US$ loans fell 8% (in US$)

' LOANS ' TOTAL LOANS BREAKDOWN ' 4018 BREAKDOWN

32.1% Corporate Portfolio breakdown?

0.0%
I- (3.8)% o . . .
J—m75830 83378 80,172 ‘
r-

56 450 : i SME's &
i Middle &8
60,693 B < — Market

| 37 38 36 40 4Q17 3Q18 4018
52,337 53 B =0
18,385
Retail Portfolio breakdown
: 54
35 51 51 51 50 Entrepreneurs & Mortgages
1 Small Businesses )

4Q17 1Q18 2Q18 3Q18 4Q18 1Q16° 4Q17 1Q18 2Q18 3QI8 4QI8 11.0%

(pre-
m AR$ Loans Fx Loans IEO) m Corporate M Retail ® Consumer Finance

> Exposure in Consumer Finance Segment remained below 10% reflecting decision to

tighten credit scoring standards in this segment starting 1Q18 Payroll & ; .

ior Citi

> Lower share of Corporate Banking loans mainly driven by the decrease in AR$ and U$S Open Market Customers enor &=l
loans and by the 8% appreciation of the Argentine peso against the US$ (Ar$37.8 as of

December 31, 2018 vs. Ar$40.9 as of September 30, 2018)

1) Denotes loans and leases before allowances

2) For information up to December 31, 2017 SME s considers annual sales between AR$ 40-200 million, Middle Market considers annual sales between AR$ 200-1,000 million and Large considers annual sales
over AR$ 1,000 million. For information since January 1, 2018, the term “small businesses” refers to individuals and businesses with annual sales up to Ps.70.0 million, the term “SMEs" refers to individuals
and businesses with annual sales over Ps.70.0 million and below Ps.550.0 million, the term “middle-market companies” refers to companies with annual sales over Ps.550.0 million and below Ps.2.0 billion
and the term “large corporates” refers to companies with annual sales over Ps.2.0 billion.
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Supervielle loan performance SUPERVIELLE

Loan book reflects lower loan demand in recessionary environment, AR$ appreciation on US$-
denominated loans and risk management initiatives

' TOTAL LOAN PORTFOLIO BREAKDOWN BY SEGMENT Loans & Leasing Portfolio TARS Mill. 1P

CORPORATE RETAIL CONSUMER FINANCE
30.3% 45.4% 0.1%
4.9%
16.0% 0 8.1%
13.4% UGo) 1290 13:6% 37% 1 (3.0% - (5.2)%
10.8% 5.0% '
7,901 8,194 7,945
O 75 43,5420 o0 Ty 29650 31,094 17,523 1 | | ' 7532
29,882 33121 | | | | | 2T | | : | : | : |
A 2382 P 24 e
| i | | | | i | | | | i : | : | : |
4Q17 1Q18 20Q18 3Q18 4Q18 4Q17 1Q18 2018 3Q18 4Q18 4Q17 1Q18 2Q18 3Q18 4Q18
=0—Loans =0—Loans —0O— Loans

AR$-denominated Corporate loan book decreased 5.8%% QoQ, while US$-denominated loans measured in AR$
decreased 14.8% in the period or 7.8% expressed in US$

Retail banking book slowing down following lower mortgage demand

YV

Continued contraction in consumer finance loans in line with strategy of tightening credit scoring standards in current
economic scenario

B EEEEE————————————————————_————_——
8



Supervielle deposits
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Average deposits up 15% QoQ, while balance fell 2% reflecting excess liquidity management at

quarter end. Retail deposit base up 9% QoQ.

W o:rosiTs

56,409 55,540 22122

97,185 94,906

14086 14,665 D
64,932
53,551

Dec 17 Mar 18 Jun18 Sep 18 Dec 18

m Ar$ Deposits Fx Deposits
e QoQ Variation

ho7.6%| [119.7%] |hoo.29 [e5.8%] [84.5%
les.8%| les.8%] [e28%] |57.1% | [56.8%]

125.0%] [26.4%] [209.2%] [33.2%] [33.0%

Loans to
total deposits

Loans
to assets

Fx Deposits
to total deposits

Y ocrosiT BREAKDOWN

Checking Savings Time deposits Special Others
accounts accounts checking
accounts
m4Q17 m1Q18 u20Q18 m3Q18 = 4Q18

> Loans to deposits ratio decreased to 85%, as a result of the decline
in loans in the quarter following interest hike and challenging
macro

> Loans to assets ratio remained at 57% reflecting higher minimum
reserve requirements and higher holdings of government and
Central Bank securities

> Fx deposits to total deposits remained at 33%, as the 5% increase
in Fx deposits was offset by Fx appreciation in the quarter
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Funding & deposit base SUPERVIELLE
I Weight of retail deposits increased by 450 bps QoQ reaching 44% of total deposits

'FUNDWG 'DEPOSITS BREAKDOWN
54.4% DECEMBER 2018
Special
21.5%
37)% Checking Other Time
9 A t .
24.0% | 140,307 | ceounts Deposits
6.5% SR | 135,054 |

—

| 115,476 | ﬂ
— WA

| 93,157 | 15345 26,902 p—
| A | Non interest Bearing
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Savings Accounts
Checking Accounts

Wholesale/
Institutional

Traditional
Retail Branches

Dedicated Senior
Citizen Branches

Corporate
Customers
. ~ Non-interest bearing deposits accounted for 39% of total
2015 2016~ dec17 mar 18 jun18 sep 18 Dec 18 deposits
# Financial trust debt securities remaining balance . . . . .
® Shareholders equity . Retail deposits up 9% QoQ, while higher relative share
m Other Fis & Subordinated Negotiable Obligations1)2) explained by decrease in wholesale deposits at the end of
W Deposits the quarter due to the excess management liquidity
1) Includes: Other Liabilities Resulting from Financial Brokerage and Subordinated Negotiable Obligations > Corporate customer deposits down 8% QOQ
2) For 2017 restated and 2018 includes: Repo Transactions, Financing received from Central Bank and others,

Medium Term Notes and Subordinated Loan and Negotiable Obligations o
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I Net Financial Income, NIM & NFM

Net Financial Income up 20% QoQ reflecting higher avg. asset & deposit volumes, and interest
rates, partially offset by higher cost of funds. NFM expanded 210 bps sequentially.

'Net Financial Income ' NIM?2
) 4Q17 1Q18 2Q18 3Q18 4Q18
9 53.5%

TOTAL 20.0% 19.6% 19.2% 20.9% 18.5%

19.9% AR$ 22.9% 22.7% 20.4% 21.6% 241%

- Us$ 7.1% 8.4% 149%  188%  1.0%
6,420.6 .
/ Loan Portfolio 21.0% 19.8% 18.2% 16.6% 17.8%
24457
32350 AR$  253%  243%  223%  213%  225%
8074 8055 7168 1.663.4
m Us$ 3.5% 3.9% 4.4% 3.9% 4.9%
(255274 25T § 26582 27277 faoz| 65502 fosezs
Investment Portfolio.  153%  18.4%  251%  36.9% 20.5%
4Q17 1Q18 2Q18  3Q18  4Q18 2017 2078 ARG 126%  135%  101%  225%  282%
NI m NIFFI & Exchange Rate Differences Us$ 28.0% 35.9% 116.5% 1352%  -20.0%
> Net Financial Income up 20% QoQ reflecting: ' NFM

* Increases in assets and liabilities volumes, — — R
. : . . 4Q17 1Q18 2Q18 3Q18 4Q18

* Higher interest rates despite lagged repricing of loans
TOTAL 20.0% 19.9% 17.4% 18.2% 20.3%

AR$ 21.0% 22.6% 19.3% 21.7% 23.9%
Us$ 15.2% 10.3% 10.8% 7.3% 9.1%

TNII: Net Interest Income, NIFFI: Net income from financial instruments at fair value through profit or loss.

2NIM as of December 2018, includes interest income and interest expense, as well as results from our investment portfolio. But it does not include the exchange rate differences and net gains or losses from

currency derivatives. For example, when we take peso denominated deposits and grant foreign currency loans, with a forward contract to hedge the currency mismatch, our NIM ratio miss the hedge gain ordoss,

leading to an inaccurate rate. NFM rate capture all the components of our financial margin being more accurate and representative of our financial margin and spreads. 1
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Service fee income & income from insurance activities SUPERVIELLE

Net service fee income up 4% QoQ; driven by higher deposit and credit card fee income,
partially offset by higher commissions paid and soft corporate loan origination

'NET SERVICE FEE INCOMED 'INCOI\/\E FROM INSURANCE ACTIVITIES

35.9% 23.0% 21.7%

183.1 180.4
2 e = ] B

4Q17 1Q18  2Q18  3Q18  4Q18 2017 2018 4Q17 1Q18  2Q18  3Q18  4Q18 2017 2018

'NET SERVICE FEE INCOME RATIO > Net Service Fee Income up 3.7% QoQ reflecting:

* 5.2% increase in fee income (driven by increases of
8.5% in deposit accounts and 5.0% in credit card
commissions),

» partially offset by a 9.4% increase in commissions paid

4. 25.6 .
22.8 22.3 243 214 21.6 and soft corporate loan origination

19.2

o—o—0—o 5 | /o

> Income from insurance activities decreased 1.5% QoQ.
Gross written premiums rose 7.3% sequentially, but claims
increased 31.3%. These reflect normal company seasonal
accident rates curve (IBNR)

4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018

1) Excludesincome from insurance activities

* Net services fee income + Income from insurance activities divided by the sum of Net interest income +
Net income from financial instruments at fair value through profit or loss + Exchange rate differences on gold
and foreign currency, net services fee income, income from insurance activities and other net operating 12
income.




Asset quality
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Increased coverage ratio to 100%, achieving goal one year before target. Cost of risk, excluding
AR$ 231 million voluntary LLPs would have remained flat sequentially

Y LoAN LOSS PROVISIONS EVOLUTION

lga.0| [89.7] [8o.9 |94 [100.0]
7.0

56 59

4.4 4.7

000 I /26 | 1123 7,383
4Q17 1Q18  2Q18 3Q18 4Q18

mmm | 0an Loss Provisions (in AR$ million)

2017

Coverage
ratio [%]

2018

Cost of risk [%]

Corporate 0.2% 0.3%
Retail 2.8% 2.8%
Personal Loans 2.9% 2.9%
Credit Cards 3.4% 3.5%
Mortgages 0,0% 0,0%
Consumer finance 14.7% 15.7%
Personal Loans 18.7% 19.9%
Credit Cards 9.1% 9.8%

Car Loans - -

Residual Car Loans Mila

Portfolio 31% 3.2%

TOTAL

3.3%
3.9%
0,0%
18.0%
23.1%
10.9%

12.2%
3.6%

0.8% 11%
3.2% 33
3.6% 3.5%
4.0% 3.8%
0.0% 0.2%
18.5% 19.4%
24.6% 26.0%
1.6% 13.2%
0.2% 2.5%
16.1% 223%
3.7% 4.1%

I ReTAIL NPLs vs +90 DAYS DELINQUENCY

3.5 39 4.0 3.8
3& —O— —O— —Q————0 Credit Card Loans NPL
OO : ‘_O'_—E——O$O Creé:lit Card Loans
2.0 2.1 2.4 2.6 2 2 Delinquency +90
29 2.9 3(\3 —?}'6P 3 Personal Loans NPL
o | h' ! O - — O Personal Loans
O T~ 20 ' 21 ' 19 Delinquency +90
1.7 1.6 : : :
2.8 2.8 3.0 ¥ 5’3 .
[ e o— ~ Retail Segment NPL
—0 e e— tai
o | O— | ’)f I 2.1 I ﬁ BEE?H Segment
T8 ~— 8 . = . . Delinquency
dec17 mar 18 jun 18 sep 18 dec18

NPL increased due to: i) lower loan origination, ii)
a deterioration in asset quality following the deep
recession in 3Q18 and 4Q18, and iii) the increase
in inflation which impacted consumers'
disposable income

13
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] Asset quality consumer finance
NPL creation and 3-month vintage remain well below peak levels of TH18 reflecting tighter credit
scorings. However, steep inflation following 101% AR$ devaluation resulted in some deterioration.

BV 30 DAYS DELINQUENCY, 3 MONTH VINTAGE I CONSUMER FINANCE - NPL Creation
'Month of Total Loans . _Loans to
Disbursement Existing Customers
Jan17 4.3% 4.0% 4 8%
Feb 17 55% 5,6% 53%
Mar 17 4.3% 3,8% 53%
Apr 17 3.8% 3,2% 47%
May 17 3.0% 2,4% 41%
Jun17 32% 2,7% 4.1% 605
Jul17 3.8% 27% 5.9% 538
Aug 17 3.5% 2,8% 4.8% 379 423 418
Sep 17 41% 3,3% 5.6% 328
Oct 17 5.0% 4,7% 5.8%
Nov 17 4.0% 3,5% 4.8%
Dec17 4.7% 3,7% 6.4%
JbeS :;‘; i:j :2; 3017  4Q17  1Q18  2Q18 3Q18  4Q18
Mar 18 3.9% 3,2% 52%
Apr 18 3.2% 2,5% 4.6%
May 18 2.8% 1,8% 49%
Jun 18 1.4% 1,3% 2.0%
Jul18 2.4% 2.2% 3.0%
Aug 18 2.0% 1,8% 3.6%
Sep 18 3.5% 3.4% 3.8%
Oct 18 2.7% 2.2% 41%

Nov 18 3.3% 2.8% 4.7% 14
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Administrative expenses & efficiency ratio SUPERVIELLE

Mandatory Salary increases impact efficiency on a sequential basis

' PERSONNEL AND ADMINISTRATIVE EXPENSES & EFFICIENCY RATIO

| S | | | W @
68.2% Personnel
66.3% 67.0% Expenses 1,605.8 1,865.7  2,273.4 21.9% 41.6%
59.3% 61.9% _ Administrative 998.7 1,179.6 1,317.8 1.7% 31.9%
59.0%
&/ 412 18438 PersonIZIt?S! 2,604.5 30452 35912 17.9% 37.9%
W W By 2 Administrative ' . S o o o
4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018 Expenses
Employees 5,320 5,281 5,307 0.5% -0.2%
mm PS A expenses Efficiency Ratio [%]*

*Efficiency: Personnel, Administrative expenses and Depreciation & Amortization divided by the sum of Net interest income + Net
income from financial instruments at fair value through profit or loss + Exchange rate differences on gold and foreign currency, net
services fee income, income from insurance activities and other net operating income.

> 4Q18 Efficiency ratio increased 260 bps QoQ to 61.9%, but improved 630 bps YoY. QoQ reflects consecutive
salary increases along 4Q18 for a total increase of 19.6% and full impact of salary increases agreed throughout
3Q18, while revenues rose 14.6% up.

Personnel expenses rose 21.9% QoQ reflecting wage increases from collective agreements in the quarter.

Administrative expenses increased 11.7% QoQ in line with inflation in the quarter

15
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I Profitability SUPERVIELLE

Attributable Comprehensive Income up 98% YoY and 7% QoQ. Net Income up 51% YoY, and flat
QoQ when excluding voluntary increase in LLPs to achieve 100% NPL Coverage Ratio ahead of plan

'ATTRIBUTABLE COMPREHENSIVE INCOME

4Q18 Attributable Net Income, down 19% reflecting
additional voluntary LLPs to meet 100% NPL coverage
ratio. Excluding this, Attributable Net Income would
1878.4 iy have been AR$ 868.5 million, remaining flat from the
8745 9353 | 986 previous quarter.

| o19%

4726 7448 4753

50 204.8 aa8Z * Other Comprehensive Income increased AR$221.6
76/.6 | - 867.4 1,819.8 2 567.6 QoQ due to the revaluation of properties in AR$

4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018

m Attributable Net Income m Other Comprehensive Income

Y ro-: Y roaa

22.4 22.6

33
13.3 12. - 2.7 2.6 2.7 2.6
: ~_ 1.8 \ O O

4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018 4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018 "
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Capitalization
40-bps sequential increase in 4Q18 capital ratios following AR$ appreciation in the quarter
after the FX hike in the previous quarter and weak loan demand

B cAPITAL DEPLOYMENT [Tie
= 1.6
' -0.3 1.3
L 3 | | . 1.2
. _
129
Consolidated Consolidated Capital Creation Acquisitions Dividends RWA FxImpacton  Consolidated pro
pro forma as pro forma as Paid (excl. fx Credit forma as of
of of impact) RWA* Dec-18

December-17" March-18

> AR$ 0,9 billion remain at the holding company as of December 31, 2018, available for future capital injections
> Capital injections implemented in 4Q:

v" Ar$ 1billion in Banco Supervielle and approved by the Central Bank in January 2019

v Ar$% 300 million in Mila

1. Tier 1ratio as reported in 4Q17, previous IFRS adoption was 18.4%. 17



FY2018 results fairly in line with guidance

FY 2018 EXPECTATIONS (3)

Total Loan Growth®

Cost of Risk

‘ NIM

Efficiency Ratio

Attributable
Comprehensive
Income

Tier 1 Ratio®

Guidance FYe

reported figures

40 -50 % 32.1%

4.6 -51%' 5.8%

59 - 63% 61.5%

AR$
2.9 - 3.3 Bill.

12 -13% 12.9%

18 - 20% | 19.4%

1. This assumed we were not increasing our NPL Coverage Ratio
2. Cost of Risk excluding voluntary LLP would have been 5.2%

AR$ 3.0Bill.

>

LC AL LK

GRUPO )’
SUPERVIELLE
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Supervielle 2019 guidance SUPERVIELLE

FY 2019

EXPECTATIONS

> GDP® expected to contract by

1.3% in 2019 Total Loan o1 319 Efficiency .
- A . ~ .
> Inflation® reaching 32% for Growth Ratio
full year 2019
A D it rate®
g (I;I:SfAeR)eepx(;selct;adio reach Cost of Risk 5.0-58% |nCI;l::e2) 3.3 _A3R§ Bill
38% in December 2019 : : -
10.6 - 11.1%

> Monetary Policy rate (eop)®
expected to reach 37% NIMD 18.5 - 20.5% Tier 1 Ratio
> FX AR$ (eop) ® to reach 48

m Starting Q1 2019, the Company will slightly change the components included to calculate the Net Interest Margin ratio (“NIM™). Until now, it had included interest income and

interest expense, as well as results from its investment portfolio. Now, it will start adding the exchange rate differences and net gains or losses from currency derivatives.

Accordingly, the NIM ratio will capture all of the components of its financial margin. Before, for example, when the Company took peso denominated deposits and granted foreign currency

loans with a forward contract to hedge the currency mismatch, its NIM ratio did not include the hedge gain or loss, leading to an inaccurate ratio. The same occurred when the Company

took dollar denominated deposits to buy foreign currency securities, its NIM ratio did not include the exchange rate gain or loss from the liabilities adjustment. By incorporating exchange

rate differences and derivatives results, the NIM ratio will be more accurate and representative of its financial margin and spreads.

NIM guidance of between 18.5% and 20.5%, compares with NIM of 18.7% reported in 2018.

(2) Starting 2019, Supervielle is providing guidance of Net Income, instead of Comprehensive income. Net Income guidance between AR$ 3.3 billion to AR$ 3.9 billion for 2019, compares
with AR$ 2.6 billion Net Income reported in 2018. This implies an YoY increase of between 28% and 52% in 2019.

(3) Source: Market Expectations Survey as of February 2019 (Central Bank), unless otherwise noted.

(4) Company estimates

Note: Apart from above detailed macroeconomic assumptions, this guidance assumes that reserve requirements are kept by the Central Bank at the current levels. 19
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