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COMPANY PRESENTATION

] Disclaimer

certain
current

This presentation contains forward-looking
statements that reflect the views and/or
expectations of Grupo Supervielle and its management with
respect to its performance, business and future events. We

use words such as “believe,” “anticipate,” “plan,” “expect,”
“intend,” “target,” “estimate,” “project,” “predict,” “forecast,”
“guideling,” “seek,” "future,” “should” and other similar

expressions to identify forward-looking statements, but they
are not the only way we identify such statements. Such
statements are subject to a number of risks, uncertainties
and assumptions. We caution you that a number of
important factors could cause actual results to differ
materially from the plans, objectives, expectations,
estimates and intentions expressed in this release. Actual
results, performance or events may differ materially from
those in such statements due to, without limitation, (i)
changes in general economic, financial, business, political,
legal, social or other conditions in Argentina or elsewhere in
Latin America or changes in either developed or emerging
markets, (ii) changes in regional, national and international
business and economic conditions, including inflation, (iii)
changes in interest rates and the cost of deposits, which
may, among other things, affect margins, (iv) unanticipated
increases in financing or other costs or the inability to obtain
additional debt or equity financing on attractive terms,
which may limit our ability to fund existing operations and to

finance new activities, (v) changes in government regulation,
including tax and banking regulations, (vi) changes in the
policies of Argentine authorities, (vii) adverse legal or
regulatory disputes or proceedings, (viii) competition in
banking and financial services, (ix) changes in the financial
condition, creditworthiness or solvency of the customers,
debtors or counterparties of Grupo Supervielle, (x) increase
in the allowances for loan losses, (xi) technological changes
or an inability to implement new technologies, (xii) changes
in consumer spending and saving habits, (xiii) the ability to
implement our business strategy and (xiv) fluctuations in
the exchange rate of the Peso. The matters discussed herein
may also be affected by risks and uncertainties described
from time to time in Grupo Supervielle's filings with the U.S.
Securities and Exchange Commission (SEC) and Comision
Nacional de Valores (CNV). Readers are cautioned not to
place undue reliance on forward-looking statements, which
speak only as the date of this document. Grupo Supervielle
is under no obligation and expressly disclaims any intention
or obligation to update or revise any forward-looking
statements, whether as a result of new information, future
events or otherwise.
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Third quarter 2018 highlights SUPERVIELLE

I Solid results despite challenging macro environment

AAALA

Attributable Comprehensive Income up 55.9% YoY and 84% QoQ to AR$874.5 million, taking into
account increasing NPL coverage to 94%. ROAE of 22.4% in 3Q18, up from 20.7% in 3Q17 and 12.6% in
2Q18. Attributable Net Income increased 56% YoY and 220.4% QoQ reaching AR$867.4 million.

Total Assets up 79% YoY and 21% QoQ. Loan Book up 57% YoY and 10% QoQ (stable FX neutral, in line
with industry trend). Further decreased exposure to consumer finance to less than 10% of total portfolio.
Loan book remains highly atomized and diversified with good collateralization levels.

Deposit growth accelerated to 106% YoY and 28% QoQ (+16% FX neutral), particularly wholesale deposits
to fund investment in high-margin Central Bank securities. Loan to deposit ratio of 86% from 100% in 2Q18.

Net Financial Income up 55% YoY and 21% QoQ, driven by higher volumes -assets and deposits-, along
with a hike in interest rates, mitigating the higher cost of funding and the increase in non-remunerated
regulatory minimum reserve requirements. NIM of 20.9% in 3Q18, expanded by 130 bps YoY and 170 bps
QoQ. NFM of 18.2% contracted by 160 bps YoY, but expanded 80 bps QoQ.

NPL ratio up 60 bps YoY and 10 bps QoQ to 3.7%, and Cost of Risk of 5.9%. Excluding AR$120 million in
voluntary LLPs to raise coverage to 94%, cost of risk would have been 5.3%. Consumer Finance loans NPL
creation decreased sharply in 3Q18, while nominal decline in loans drove 50 bps QoQ rise in segment
NPLs. Retail and Corporate loans NPLs up 20 and 30 bps QoQ, respectively, but at historical lows.

Efficiency Ratio improved 700 bps QoQ reaching 59.3% in 3Q18 reflecting higher operating revenues,
while expenses grew below inflation reflecting cost control measures.
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| Macro dynamics in 3Q18

Further currency depreciation, although stabilizing following implementation of
new Monetary Policy framework
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[
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Macro dynamics in 3Q18
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Increasingly challenging macro dynamics. High monthly inflation following sharp currency depreciation.
additional rate hikes and 1,300 bps increase in minimum reserve requirements

B NFLATION (%]
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Source: Inflation: City of Buenos Aires and Market Expectations Survey as of October 2018 (2018e).
Core Inflation: INDEC.
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'Minimum Reserve Requirements - i.e. Demand Deposits

' Next 12M avg. inflation expectation [ %]
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Monetary Policy rate

5% set up in
Lelig/Nobac

+2,400 bps since June
+1,300 bps since Aug 16

5% set up in
cash*

2% set up in [3% set up in]
Botes (26%) cash
QN

3% set up in
Botes (26%)

Jun 20 Jun 21 July 2 July 18 Aug 16 Sep 1 Sen 16 Oct 1 ,
1,300 bps .."
This 5% increase set up in cash applies only for Sight Deposits. Time Deposits minimum reserve requirements increased 5%, set up in Lelig/Nobac. y y

Time Deposits minimum reserve requirements is 38%. Minimum reserve requirements on increased balances on time deposits since Oct 1, can be set up completely in 7 days leligs
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Financial sector
SUPERVIELLE

System loan growth decelerated in recent months on an FX neutral basis while
deposit base expanded above loan growth

Y LOANS TO PRIVATE SECTOR [ARS Bill] I LOANS TO PRIVATE SECTOR [Original Currency]
AR$ Loans (in AR% Bn.) U$S Loans (in U$S Bn.)

| 56.9% | | 32.8% 15.4%
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L AR$ Loans === Supv AR$ Loans L U$S Loans === Supv U$S Loans

I °RIVATE SECTOR DEPOSITS [Original Currency]

AR$ Deposits (in AR$ Bn.) U$S Deposits (in U$S Bn.)
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Higher share of securities and minimum reserve requirements while loan demand decelerates

' ASSETS EVOLUTION ' TOTAL ASSETS BREAKDOWN

146,123

o 0% | 1410

I 146,123 120,789 7.121

120,789 463

o155 92202 %370 56,570 =2
81,558 1182 33.822

a7
|l /5
871 9.97] 2.088 19.693

| /010 ]
10.530
75.830 83378

3Q17 4Q17 1Q18 2Q18 3Q18 11.098

B AR$ Assets Fx Assets

' MINIMUM CASH RESERVE REQUIREMENTS

A T T T

Cash 4,617.4 5,512.2 5,063.0 6,691.1 12,786.4
Botes - - - 430.6 2,152.6
Lelig - - - - 4,082.8 3Q17 4Q17 1Q18 2Q18 3Q18
. m | oans m Cash & due from Banks
Total reserve requirements 4,617.4 55122 50630 77217 19,0218 ® Other & Intangible Lelig
B [ ebac Government Securities

m Property, Plants & Equipments
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Loan book up 10% QoQ, stable FX neutral; AR$ loans up 4% while US$ loans fell 11%

' LOANS ' TOTAL LOANS BREAKDOWN ' 3018 BREAKDOWN

Corporate Portfolio breakdown?

SME's &
a |10 [ 15 1] | 10| Middle [SH 65 62
Market
: 36
N B B K B 3Q17  2Q18  3Q18

Retail Portfolio breakdown

49 57 51 51 54
35 Entrepreneurs &  Mortgages
: Small Businesses )
1Q16 ¢ 3Q17 4Q17 1Q18 2Q18 3Qi8
3Q17 4Q17 1Q18 2Q18 3Q18 (pre-
IP i m i
= ARS Loans Fx Loans 0) m Corporate M Retail ® Consumer Finance

> Continued to reduce exposure in Consumer Finance Segment (9.7% of total) reflecting

decision to tighten credit scoring standards in this segment starting 1Q18 Payroll &

Senior Citizens
s. Higher share of Corporate Banking loans mainly driven by increase in Fx rate, which as Open Market Customers
of September 30, 2018 was Ar$40.9 (currently Ar$36.1)

1) Denotes loans and leases before allowances

2) For information up to December 31, 2017 SME “s considers annual sales between AR$ 40-200 million, Middle Market considers annual sales between AR$ 200-1,000 million and Large considers annual sales
over AR$ 1,000 million. For information since January 1, 2018, the term “small businesses” refers to individuals and businesses with annual sales up to Ps.70.0 million, the term “"SMEs" refers to individuals

and businesses with annual sales over Ps.70.0 million and below Ps.550.0 million, the term “middle-market companies” refers to companies with annual sales over Ps.550.0 million and below Ps.2.0 billion
and the term “large corporates” refers to companies with annual sales over Ps.2.0 billion.



Supervielle loan performance P
Higher share of corporate segment loans mainly reflect the FX hike at quarter end; SUPERVIELLE
sequential decrease in consumer finance loans following risk management initiatives

' TOTAL LOAN PORTFOLIO BREAKDOWN BY SEGMENT Loans & Leasing Portfolio TARS Mill. 1P

CORPORATE RETAIL CONSUMER FINANCE
72.1% 50.6% 211%
16.0% 8.1%
13.4% o, 13.6%
10.8% 8.6%  129% 5.0% 31% (3.D%
18.1% 15.4% '

29.650 W
27.427 7523 1 7.901 1 8144 | 7805
, 24137, ' ' 16.520 | ' ' ' '

19.685 | 21382

3Q17  4Q17 1Q18 2Q18 3Q18 3Q17 4Q17 1Q18 2Q18  3Q18 3Q17 4Q17 1Q18 2Q18 3Q18

—0O—Loan —0— Loan =0 Loan

AR$-denominated Corporate loan book increased 7.5%% QoQ, while US$-denominated loans measured in AR$
increased 24.7% in the period, reflecting the impact of FX devaluation

N4

Retail banking book slowing down following lower mortgage demand

Continued contraction in consumer finance loans in line with strategy of tightening credit scoring standards in current
> economic scenario



Supervielle deposits
Accelerated growth in deposit base, up 28% sequentially, while AR$ denominated deposits
grew by 21%

|

Sep 18

75.673
56.409 55.540

Sep 17 Dec 17 Mar 18 Jun18

e QoQ Variation

® Deposits

Loans to
total deposits

112.7%} §107.6% 119.7%) §100.2%) §85.8%
[n2.7%] hoz.6%| [n9.7%] hoo.2% |ss.89

le5.2%| les.s%| [es.8%| [62.8%| [57.1%] 2
Fx Deposits
to total deposits

l26.8%| |25.0%| |26.4%| [29.2%| [33.2%
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Y ocrosiT BREAKDOWN

Checking Savings Time deposits Special Others
accounts accounts checking
accounts
m 3Q17 m4Q17 u1Q18 = 20Q18 = 3Q18

> Loans to deposits ratio decreased to 86%, as a result of strong
deposit growth (specifically wholesale deposits)

> Loans to assets ratio at 57% reflecting higher minimum reserve
requirements and higher holdings of government and Central
Bank securities

> Fx deposits to total deposits increased to 33% due to higher
levels of deposits in USD and the FX hike

10



| Funding & deposit base

Expanded sight wholesale deposits to fund investment in high-margin 7-days Central Bank securities

D)
2)

81.4%
21.5%

| 140,307 |
6.5% B

13.1%

2150
2374

2015 2016 - sep17 dec17 mar 18 jun 18 sep 18
Financial trust debt securities remaining balance
Shareholders equity

Other Fis & Subordinated Negotiable Obligations1)2)
Deposits

Includes: Other Liabilities Resulting from Financial Brokerage and Subordinated Negotiable Obligations
For 2017 restated and 2018 includes: Repo Transactions, Financing received from Central Bank and others,
Medium Term Notes and Subordinated Loan and Negotiable Obligations
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'DEPOSITS BREAKDOWN

SEPTEMBER 2018

Special

Checking Other Time

Accounts .
Deposits

Savings Accounts

Checking Accounts
Wholesale/ Traditional
Institutional Retail Branches
Dedicated Senior
Citizen Branches
Corporate
Customers

> Non-interest bearing deposits accounted for 37% of total
deposits

> Retail deposits up 9% QoQ, while lower relative share
explained by growth in wholesale deposits

> Corporate customer deposits up 41% QoQ

11



Net Financial Income, NIM & NFM
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Net Financial Income (NII, NIFFI & Exchange rate differences) up 21% sequentially
with NIM improving by 170 bps and NFM by 80 bps

55.1%|
21.3%

3,623.6 3,615.0 ' :
' ' 798 1 805,5 /16,8
703,0 ‘
2.124,8 2.562,0 2.722,9
3Q17 4Q17 1Q18 2Q18 3Q18

mN|| m NIFFI & Exchange rate differences

> Net Financial Income up 21% QoQ reflecting:
* |ncreases in assets and liabilities volumes,
» Higher interest rates despite lagged repricing of loans
Partially offset by:

* Higher levels of regulatory minimum reserve
requirements

1Q18

TOTAL  19.6% 200%  19.6% 192%  20.9%

ARS | 223% 22.9% 22.7% 204%  21.6%

US$ 7.6% 71% 8.4% 149%  18.8%

Loan Portfolio 20.8% 21.0% 19.8% 182%  16.6%
ARG | 247% 25.3% 243% 223%  213%

us$ 32% 3.5% 3.9% 4.4% 3.9%

Investment Portfolio.  14.6% 15.3% 18.4% 251%  36.9%
ARS | 12.2% 12.6% 13.5% 101%  22.5%

US$ ' 249% 28.0% 35.9% 16.5%  1352%

' NFM

3Q17 g 4Q17 g 1Q18

TOTAL  19.8% 20.0%  19.9% 17.4%  18.2%

ARS | 22.0% 21.0% 22.6% 193%  21.7%

Usg | 10.3% 15.2% 10.3% 10.8% 7.3%

TNII: Net Interest Income, NIFFI: Net income from financial instruments at fair value through profit or loss.

12
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Service fee income & income from insurance activities SUPERVIELLE

Net service fee income up 2.2% QoQ); pick-up in income from insurance activity

'NET SERVICE FEE INCOMED 'INCOME FROM INSURANCE ACTIVITIES

| 17.4% | ﬁ@ ‘

4771

330,8

183,1
mn 23 2 3

3Q17 4Q17 1Q18 2Q18 3Q18 OM17 oOM18 3Q17 4Q17 1Q18 2Q18 3Q18 oOM17 oOM18

I NET SERVICE FEE INCOME RATIO

> Net Service Fee Income up 2.2% QoQ reflecting:

* 4.5% increase in fee income (4.2% increase in deposit
accounts and 2.1% increase in credit card commissions),

. . o . . .
25,2 228 223 243 i 26,7 26 partially offset by a 13.2% increase in commissions paid

O—o—0—0—o | &4/

> Income from insurance activities up 26% QoQ. Gross
written premiums rose 6.7% sequentially, but claims

decreased 54.4%. 2Q18 claims included extraordinary
3Q 4Qr/ 1Q18 2Q18 3Q18 - OMI7 9MI8 provisions to adapt to new regime under IBNR guidelines

1) Excludesincome from insurance activities

* Net services fee income + Income from insurance activities divided by the sum of Net interest income +
Net income from financial instruments at fair value through profit or loss + Exchange rate differences on gold
and foreign currency, net services fee income, income from insurance activities and other net operating
income.

13
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Asset quality
Increased coverage ratio to 94%. Consumer Finance NPL creation down sharply,
while Retail and Corporate NPLs remain at historically low levels. Total NPLs up 10 bps QoQ

I LoAN LOSS PROVISIONS EVOLUTION I ReTAIL NPLs vs +90 DAYS DELINQUENCY
40 3,9 40
3,4 35 ~ O _
o \J
les.2| |es.0 [89.7] [g9.9] [o4.d Coverage OO0 _ Qo Cregicardloans NRL
= - - " 5_79 ratio [%] | ON —(— L S Credit Card Loans
a7 56 26 5,0 " 21 24 " 26 Delinquency +90
4,5 4,4 3.6
) ) 9 26 29 29 3(\’3 —— Personal Loans NPL
| ' - | h' ; O —— Pefsonal Loans
089 1123 ' ' T~ ' Delinquency +90
m &2 ey kw0 W
29 2.8 2.8 ; Y .
i 2 —OQ  Retail's t NPL
3Q17  4Q17 1Q18  2Q18  3QI18 9MI17 9M18 ——b Oo— . el >egmen
| O\F\C . O— — O ﬁ Retail Segment
= | 0an Loss Provisions (in AR$ million) Cost of risk [%] l 2,2 i 8 i 1.8 i 2,0 i : Delinquency
sep 17 dec17 mar 18 jun 18 sep 18

Corporate 0.2% 0.2% 0.3% 0.5% 0,8%

Retail 2.9% 2.8% 2.8% 3.0% 3,2%

Personal Loans 2.6% 2.9% 2.9% 3.3% 3,6%
Credit Cards 4.0% 3.4% 3.5% 3.9% 4,0%
Mortgages 0,0% 0,0% 0,0% 0,0% 0,0%
Consumer finance 13.8% 14.7% 15.7% 18.0% 18,5%
Personal Loans 16.3% 18.7% 19.9% 231% 24,6%
Credit Cards 10.1% 9.1% 9.8% 10.9% 11,6%

Car Loans - - - - 0.2%
Residual Car Loans Mila Portfolio 12.2% 16.1%
TOTAL 3.1% 3.1% 3.2% 3.6% 3.7%

14
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I Asset quality consumer finance
NPL creation decreased sharply in 3Q18 and 3 month vintage data improved, reflecting that
tighter credit scorings are turning in good results

BV 30 DAYS DELINQUENCY, 3 MONTH VINTAGE I CONSUMER FINANCE - NPL Creation
Di!s\Ab?J?;Zr?wfent el Existii%agzstfomers
Jan17 4.3% 4,0% 4.8%
Feb17 5.5% 5,6% 53%
Mar 17 43% 3,8% 53%
Apr17 3.8% 3,2% 47%
May 17 3.0% 2,4% 4%
Jun17 3.2% 2,7% 4% 605
Jul17 3.8% 2,7% 5.9%
Aug 17 3.5% 2,8% 4.8% 379 328 423 418
Sep 17 4% 3,3% 5.6%
Oct 17 5.0% 47% 5.8%
Nov 17 4.0% 3,5% 4.8%
Dec 17 47% 3,7% 6.4%
Jan18 4.4% 3,7% 6.2% 3Q17 4Q17 1Q18 2Q18 3018 Oct18 (1
Feb18 5.0% 4,1% 6.5% month)
Mar 18 39% 3.2% 5%
Apr18 3.2% 2,5% 4.6%
May 18 2.8% 1,8% 4.9%
Jun18 1.4% 13% 2.0%
Jul18 2.4% 22% 3.0%
Aug 18 2.0% 1,8% 3.6%

15
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Administrative expenses & efficiency ratio SUPERVIELLE

Improved efficiency reflecting higher operating revenues and tight cost control

' PERSONNEL AND ADMINISTRATIVE EXPENSES & EFFICIENCY RATIO

17.7%

0.3%

10.3%

47.9%

37.2%

43.5%

‘ o R T TS
68,2% 66,3% Personnel |4 5618 15852  1865.7
63,5% Expenses
Administrative 859.7 1,175.6 1,179.6
59,0% 59,3% ot
ola
21214 D 604,500 446,500 760,903.045,2 Adf:iz:t"r';;'vi 21214 27609 30452
3Q17  4QI7 QI8 2Q18  3Q18  9MI7  9MI8 Expenses

Employees 5,222 5,451 5,281
mm PS A expenses Efficiency Ratio [%]*

*Efficiency: Personnel, Administrative expenses and Depreciation & Amortization divided by the sum of Net interest income + Net
income from financial instruments at fair value through profit or loss + Exchange rate differences on gold and foreign currency, net
services fee income, income from insurance activities and other net operating income.

>
3Q18 Efficiency ratio improved 700 bps QoQ to 59.3%, and 420 bps YoY, reflecting a 23.4% increase in
operating revenues, while expenses grew 10.4%

Personnel expenses rose 17.7% QoQ reflecting wage increases from collective agreements in July, August and
September 2018, severance payments in the consumer finance business, and the full impact of Mila and
InvertirOnline acquisitions. On comparable basis, personnel expenses grew 10.9% excluding severances, and
Mila and InvertirOnLine headcount expenses

> Administrative expenses flat QoQ reflecting cost control measures

(GD%

1.1%

16
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Profitability SUPERVIELLE

Net income up 56% YoY and 220% QoQ . Attributable comprehensive income up 56% YoY
and 84% QoQ.

'ATTRIBUTABLE COMPREHENSIVE INCOME Increased profitability driven by:

» Higher net financial income driven by investments in
high margin Central Bank securities and loan repricing

| 559%
« Stable loan loss provisions (excluding the Ar$

1,405.8 2,094,7 additional voluntary provisions made to increase
coverage)

8745

2609 472.6

/]l O A
556,2 | 467,6

4753 * Tight cost control

This more than offset lower loan growth, weaker
performance in consumer finance in a challenging

8674

204,8 |

3Q17  4Q17  1Q18  2Q18  3Q18 9M17  9MI18 environment, and lagged repricing
m Attributable Net Income m Other Comprehensive Income

B rox: Y coaa

22,4 223

20,7 20,6
0\%4
33

133 12,6 3,1

2,7 2,8 26

2.2 18 o0—o0

3Q17 4Q17 1Q18 2Q18 3Q18 9M17  SMI18 3Q17 4Q17 1Q18 2Q18 3Q18 SM17  SMI18 n



Capitalization
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2018 capital ratios impacted by high increase in RWA following FX hike

B cAPITAL DEPLOYMENT

17,2 =

58
13,1

Consolidated  nsolidated Consolidated pro

proformaas 5 formaas  forma as of
of of June-18
December-17 March-18

-0,3 -0,7

12,5

Loan Growth  Fx Impact on Consolidated pro

(excl. fx RWA* forma as of

impact) Sep-18

> AR$ 2.0 billion remain at the holding company as of September 30, 2018, available for future capital injections

> 2 new capital injections being implemented in 4Q:

v" Ar$ 1billion in Banco Supervielle
v Ar$ 100 million in Mila

A calculated as

18
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Supervielle 2018 guidance SUPERVIELLE

I Maintain 2018 guidance in challenging economic backdrop

FY 2018 EXPECTATIONS

Guidance (1)

RS ely 40 -50% ' Continuous Change in Macro Assumptions?

Metric Guidange Curreqt
Assumptions Expectations

Cost of Risk 46-51%

‘l NIM 1 18 - 20% GDP -0.3% -2.4%
Inflation 31.8% 47.5%
59 - 63% Badlar Rate (eop) 2993 46%?
Attributable Monetary policy Rate
‘ Comprehensive ARS _ (eop) 35% 65%
Income 2.9- 3.3 Bill.
FX Ar$ (eop) 30 39
Tier 1 Ratio ® 12 -13%

1Released on August 22" 2018

2 Source: Market Expectations Survey (Central Bank), unless otherwise noted. Original assumptions as of July 2018 and current expectations as of October 2018.
3 Company estimate

4 Loans including leases

5 The TIER 1 ratio guidance includes net funds held at the holding company. Tier 1 ratio coincides with CET1 ratio i
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