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COMPANY PRESENTATION

] Disclaimer

certain
current

This presentation contains forward-looking
statements that reflect the views and/or
expectations of Grupo Supervielle and its management with
respect to its performance, business and future events. We

use words such as “believe,” “anticipate,” “plan,” “expect,”
“intend,” “target,” “estimate,” “project,” “predict,” “forecast,”
“guideling,” “seek,” "future,” “should” and other similar

expressions to identify forward-looking statements, but they
are not the only way we identify such statements. Such
statements are subject to a number of risks, uncertainties
and assumptions. We caution you that a number of
important factors could cause actual results to differ
materially from the plans, objectives, expectations,
estimates and intentions expressed in this release. Actual
results, performance or events may differ materially from
those in such statements due to, without limitation, (i)
changes in general economic, financial, business, political,
legal, social or other conditions in Argentina or elsewhere in
Latin America or changes in either developed or emerging
markets, (ii) changes in regional, national and international
business and economic conditions, including inflation, (iii)
changes in interest rates and the cost of deposits, which
may, among other things, affect margins, (iv) unanticipated
increases in financing or other costs or the inability to obtain
additional debt or equity financing on attractive terms,
which may limit our ability to fund existing operations and to

finance new activities, (v) changes in government regulation,
including tax and banking regulations, (vi) changes in the
policies of Argentine authorities, (vii) adverse legal or
regulatory disputes or proceedings, (viii) competition in
banking and financial services, (ix) changes in the financial
condition, creditworthiness or solvency of the customers,
debtors or counterparties of Grupo Supervielle, (x) increase
in the allowances for loan losses, (xi) technological changes
or an inability to implement new technologies, (xii) changes
in consumer spending and saving habits, (xiii) the ability to
implement our business strategy and (xiv) fluctuations in
the exchange rate of the Peso. The matters discussed herein
may also be affected by risks and uncertainties described
from time to time in Grupo Supervielle's filings with the U.S.
Securities and Exchange Commission (SEC) and Comision
Nacional de Valores (CNV). Readers are cautioned not to
place undue reliance on forward-looking statements, which
speak only as the date of this document. Grupo Supervielle
is under no obligation and expressly disclaims any intention
or obligation to update or revise any forward-looking
statements, whether as a result of new information, future
events or otherwise.
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Second quarter 2019 highlights gngCR’VIE{:E

Pre-Tax Profit more than doubled QoQ underscoring flexibility of the franchise in volatile
environment. Maintain focus on strategic digital initiatives

O 4
O 4
© 4

&

)

r

Net Financial Income up 20% QoQ while NIM rose 300 bps to 22.1% driven by higher Leliq yields, lower
reserve requirements and continuing repricing in loans to individuals

Further increase in NPL Coverage to 107.7%; with stable NPL ratios and Cost of Risk at 6.0%. Lower
Consumer Finance NPL formation

Efficiency ratio at 62.4% in 2Q19, up 340 bps QoQ. Excluding one-time severance charges in 2Q19 and
1Q19, efficiency ratio would have been 58.7% compared with 57.6%, respectively reflecting inflationary
impact on wages

Pre-Tax Income of AR$ 1.6 billion up 109% QoQ driven by solid revenue generation. Attributable Net
income of AR$1.9 billion, includes AR$664.2 million of inflation adjustment in the income tax provision

Loans to deposits ratio of 72.9% in 2Q19 compared to 74.6% in 1Q19, reflecting higher deposit base and
weak loan demand

Common Equity Tier 1 Ratio (Consolidated Proforma) of 11.9% in 2Q19, 10 bps above comparable Tier
1 Ratio of 11.8% in 1Q19

Advancing on digitalization initiatives, aimed at improving the customer experience and efficiency



Macro 2Q19

Macroeconomic imbalances were trending towards normalization although interest
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rates remain high. Uncertainty and volatility increased after Sunday’s primaries

' Fiscal balance & Current account (as % of GDP)
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® Current account

available*

B Primary fiscal balance
*Primary fiscal balance as of June 30, 2019.
Balance of payments as of March 31, 2019
2019e: Source IMF

Last information

55,0

213 ' 457 . '
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32,7

@ 27,3 50,2 @ 457 . 485 W 52,6 @ 505 @ 486 @ 51,0
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2019

2018 2019
Badlar Avg. e Badlar EoP TM20 eop Lelig

Source: BCRA
2019e: Market expectation survey as of July 2019, released on August 2, 2019
The Leliq rate as of August 12, 2019 was 75%.

'FX

|
Intervention zone I .52 51.3

|
44’0/
Non-Intervention |

|
1 . .
I Since April 29, 2019 the
Central Bank has
Intervention zone __changed its Fx
1 intervention strategy
1
Jan-18 Feb- Mar- Apr- May- Jun-18Jul-18 Aug- Sep- Oct- Nov- Dec- Jan-19 Feb- Mar- Apr- May- Jun-19Jul-19 Aug- Sep- Oct- Nov- Dec-
18 18 18 18 18 18 18 18 18 19 19 19 19 19 19 19 19 19
FX  =eoe. Lower range Upper Range

*As of August 12, 2019

'Rates, Inflation & Multilateral real exchange rate
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Leliq Rate (left axis)
e— Core Inflation (left axis)

= Multilateral real exchange rate (right axis)
Source: BCRA, Indec

Data until July 5, 2019 4



Financial sector
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High liquidity and stable industry deposit base; Loan performance reflects weak demand

Y LOANS TO PRIVATE SECTOR [ARS Bill]

I LOANS TO PRIVATE SECTOR [Original Currency]

AR$ Loans (in AR$ Bn.)

U$S Loans (in U$S Bn.)
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1. Source: Daily Report BCRA
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Supervielle assets performance SUPERVIELLE

Total assets stable with slight QoQ decline in loans to assets. Larger holdings of Central Bank
securities (Leligs) to compensate soft credit demand

' ASSETS EVOLUTION ' TOTAL ASSETS BREAKDOWN

37.5%
21.0% Imjﬂ 163.849 166,145
F . 163,849 166,145 77 e
146,123 141,115 ' 146.123 — T750
120,789 ! 141,115 '
1.410 1777
121139 :
2.2
120,789 8.013 32206 S
1.375 11.305
/ 1/1] 616
14.551

2Q18 3Q18 4Q18 1Q19 2Q19
B AR$ Assets Fx Assets

' MINIMUM CASH RESERVE REQUIREMENTS ON AR$

DEPOSITS
2Q18 3Q18 4Q18 1Q19 2Q19
Cash 6,691.1 12,786.4 15,330.3 14,400.8 11,729.8
Botes 430.6 2,152.6 3,032.5 3,092.8 2,9233
Lelig - 4,082.8 7,728.3 7,111.2 6,238.0
Total reserve 7,121.6 19,021.8 26,0911 24,604.7 20,8911
requirements T T T T o 2Q18 3018 4018 1Q19 2Q19
m | oans m Cash & due from Banks
u Other & Intangible Lelig
m | ebac Government Securities,

® Property, Plants & Equipments 6
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A cautious approach in recessionary environment along with weak market demand resulted in
lower loan portfolio growth

TOTAL LOANS BREAKDOWN
LOANS ' 2Q19 BREAKDOWN

Corporate Portfolio breakdown?

T Ijm ]

83,378 8o 172 81,827 82,118

Large

54 510) 510) 50

; Retail Portfolio breakdown
1Q16 | 2Q18 3Q18 4Q18 1Q19  2Q19

75,830 : 3 | 11 | AV LAY | 7 | | O | SME'S&
B Middle [EE
41 Yily) Market
(pre- Entrepreneurs&  Mortgages

i 58.414 2018 1Q19  2Q19
; IPO) | Small Businesses

2Q18 3Q18 4Q18 1Q19 2Q19 | m Corporate mRetail ® Consumer Finance
®m AR$ Loans = Fx Loans

> Exposure in Consumer Finance Segment at 8% - down 100 bps from 1Q19 and 300
bps from 2Q18 reflecting tightening of credit scoring standards in prior quarters

> Share of Corporate Banking loans flat reflecting the decrease in US$ corporate loans in Payroll &
line with risk appetite in this segment that was offset by the increase in AR$ loans Open Market Customers

Senior Citizens

1) Denotes loans and leases before allowances
2) For information since January 1, 2018, “small businesses” refers to individuals and businesses with annual sales up to Ps.70.0 million, “SMEs" refers to individuals and businesses with annual sales over Ps.70.0 million and below Ps.550.0 million,

“middle-market companies” refers to companies with annual sales over Ps.550.0 million and below Ps.2.0 billion and “large corporates” refers to companies with annual sales over Ps.2.0 billion. . For information since January 1, 2019, “small
businesses” refers to individuals and businesses with annual sales up to Ps.100 million, “SMEs" refers to individuals and businesses with annual sales over Ps.100 million and below Ps. 700 million, “middle-market companies” refers to 7

companies with annual sales over Ps. 700 million and below Ps. 2.5 billion and “large corporates” refers to companies with annual sales over Ps. 2.5 billion.



Supervielle deposits
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Focus on liabilities management drove lower deposit growth given lower spreads from
investments in Central Bank securities towards quarter end, together with soft loan demand

B o:rosiTs
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97,185 94,906
35.918 ezl

75,673 32.253 31.319

109,677 112,638

'DEPOSIT BREAKDOWN

22122
H 64.932 63.587 73.759

Jun18 Sep 18 Dec 18 Mar 19 Jun19
® Ar$ Deposits Fx Deposits
[: QoQ Variation

hoo.29% [85.8%| |84.5%| [74.6%] [72.9%
lo28%] [57.1% | [se.8%| [49.9%] |49.4%]

120.2%] [332%] [33.0%| |32.7%] [32.4%

Loans to
total deposits

Loans
to assets

Fx Deposits
to total deposits

38.6% 50.8%

15.0% 17.6% 3.7% (15.0)% 15.9%

Checking Savings Time deposits Special Others
accounts accounts checking
accounts
m 2018 m30Q18 u4Q18 =1Q19 = 2Q19

> Loans to deposits ratio decreased to 73%, as loans remained flat in
the quarter while deposits increased 3% (AR$ loans to AR$
deposits ratio of 79%, and US$ loans to US$ deposits ratio of
60%)

> Loans to assets ratio declined 50 bps QoQ to 49.4% reflecting
higher holdings of Central Bank securities

> Fx deposits to total deposits decreased 30 bps to 32.4%, mainly
due to the appreciation of peso.



Funding & deposit base snuro, .

I Reduced exposure to wholesale & institutional deposit sequentially given lower spreads at quarter
end. Expanding share of retail & senior citizens deposits QoQ to 46% from 42%

B runoinG

36.3%
21.5% 15.6% 0.8%
| 115,476 | [140307]  G7% 135,054 | 156,058 157,356 |
=" L=
_ 16220 R VAV VA

24.458

109.677 112.638

jun 18 sep 18 Dec 18 Mar 19 Jun19

®m Deposits B Other Fis & Subordinated Negotiable Obligations1) i Shareholders equity

1 Includes: Repo Transactions, Financing received from Central Bank and others, Medium Term Notes and Subordinated Loan and Negotiable Obligations

'DEPOSITS BREAKDOWN, June 2019

Eop June 2019 Avg. Balance 2Q19 ! Eop by customer
: June 2019
i Wholesale/
Special Checking Time Special Checking Time Institutional Retail

Accounts Deposits Accounts Deposits

Non interest

Bear.mg Non interest Bearing
Checking Checking Accounts
Accounts

Senior Citizen

Savings Accounts Corporate

Savings Accounts



Net Financial Income (NFI) & NIM

NFI & NIM up 19.8% and 300bps QoQ, respectively due to higher average Leliq yields
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supported by continuing repricing on retail loans and lower share of non-remunerated reserve

requirements
NET FINANCIAL INCOME

' NIM

81.5% 66.3%
‘ ‘ TOTAL
0,
19.8% 12,038.0 AR$
9.449,0 Us$
s 55g 1 5/477.7 6,560.3 7,238.6 Loan Portfolio
3615.0 4,386.2 7'

Lo 5.189,6 AR$
i MEIZER ’ . 53
28982 W 27220 70 g 37071 57163 B 25890

27229 7037 f-2083 J43707 25890 investrment Portfolid
2Q18  3Q18  4Q18 1Q19  2Q19  1HI8  1HIO ARS
= NI m NIFFI & Exchange Rate Differences Us$

9.8

(17.4)

18.2
217
7.3
16.6
21.3
3.9
20.7
225
8.0

20.3
239
9.1
17.8
225
4.9
234
282
(2.2)

19.1
225
6.9
18.2
232
47
201
233
(4.2)

3Q18 1Q19 § 2Q19

221
26.2
8.4
18.5
23.8
53
29.3
32.2
8.7

* Net Financial Income up 19.8% QoQ reflecting increases in average asset and deposit volumes and higher interest market rates

* Interest on loans continued to benefit from additional repricing in personal loans

* Lower share of non-remunerated reserve requirements

* NIM of 22.1%, up 470 bps YoY and 300 bps QoQ. YoY mainly explained by higher volumes invested in high-yield Central Bank
7-days LELIQS. QoQ reflects higher average spreads, a lower share of non-remunerated reserve requirements, supported by the
continuing repricing on loans to individuals.

"NII: Net Interest Income, NIFFI: Net income from financial instruments at fair value through profit or loss.

10
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Service fee income & income from insurance activities SUPERVIELLE
Net service fee income stable QoQ as soft loan origination and higher commissions paid,
partially offset repricing on bundled services and non-credit related insurance

'NET SERVICE FEE INCOMED

‘ 23.6% ‘ 30.7%

1.026,9§1.065,1|l1.227 8 |@1.241,7

2Q18 3Q18 4Q18 1Q19 2Q19 TH18 TH19

I ET SERVICE FEE INCOME RATIO

24,3 21,4 192 20,7 182 23,3 19,4

2Q18 3Q18 4Q18 1Q19 2Q19 H18 H19

'INCOME FROM INSURANCE ACTIVITIES

49.5%
.

294,0
145,3 183,1 1804 |l 204,0 @ 217,2

2Q18 3Q18 4Q18 1Q19 2Q19 TH18 TH19

4211

Net Service Fee Income up 1.1% QoQ reflecting:

> 6.7% increase in fee income from full impact of the repricing on
bundled financial services in the quarter, credit cards
commissions and in non-credit related insurance

> partially offset by a 26.9% increase in debit and credit card
commissions paid

Income from insurance activities increased 6.5%. QoQ Gross
written premiums increased 15% while claims paid decreased 61%.
This reflects the annual rebalancing of the company seasonal
accident rates curve (IBNR).

1) Excludesincome from insurance activities

* Net services fee income + Income from insurance activities divided by the sum of Net interest income +
Net income from financial instruments at fair value through profit or loss + Exchange rate differences on gold
and foreign currency, net services fee income, income from insurance activities and other net operating
income.

11



Asset quality
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Further increase in NPL Coverage to 107.7%; with stable NPL ratios and Cost of Risk at 6.0%

Y LoAN LOSS PROVISIONS EVOLUTION

Coverage
| 89.9 || 94.0 ||1oo.o||1oo.o||1o7.7|| ratio [%]
0 B 79
56 59 60 | 51 _Q
3104
e b B3 e M BE
2Q18 3Q18 4018 1Q19 2Q19 1H18 TH19
mmmm | 0an Loss Provisions (in AR$ million) Cost of risk [%]
B \ris rATIO
Jun-18 | Sep-18 | Dec-18 @ Mar-19 @ Jun-19
Corporate 0.5% 0.8% 1.1% 3.0% 3.0%
Retail 3.0% 3.2% 33 3.8% 3.9%
Personal Loans 3.3% 3.6% 3.5% 4% 3.7%
Credit Cards 3.9% 4.0% 3.8% 4.6% 4.5%
Mortgages 0,0% 0.0% 0.2% 0.2% 0.4%
Consumer finance 18.0% 18.5% 19.4% 21.0% 21.4%
Person_al Loans 23.1% 24.6% 26.0% 27,9% 28.7%
Credit Cards 10.9% 11.6% 13.2% 15,4% 16.9%
) Car Loans - 0.2% 2.5% 6,2% 10.1%
Residual Car Logﬂst’f\":!a 12.2% 16.1% 22.3% 27.4% 28.3%
ortrolio

TOTAL 3.6% 3.7% 4.1% 5.3% 5.1%

I ReTAIL NPLs vs +90 DAYS DELINQUENCY
3& 4.0

Credit Card Loans NPL
Credit Card Loans

2,4 2,6 ' 29 ' 2,9 ' 3,2 Delinquency +90
41

3::3 36’ 30 3/ Personal Loans NPL
O : 0o ' = O —Q Pefsonal Loans

20 ' 21 ! ' 29 ' 2,5 Delinquency +90
SR A

30 O Retail Segment NPL

1 N .

e——0——o——8—B ruisnen

2.0 2 T 2,0 T 7 T Delinquency

jun 18 sep 18 dec18 mar 19 jun 19

* NPL ratio down 20 bps QoQ to 51% in 2Q19 reflecting
stable Corporate segment NPLs and a lower incidence of
the Consumer Finance segment.

* Lower Consumer Finance NPL formation.

* Retail and Consumer Finance loans posted higher NPL ratio
mainly due to lower loan portfolio origination, despite lower
NPL creation.

* Keeping cautious approach increased NPL coverage to
107.7%.

12
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Asset quality consumer finance
Second consecutive quarter of lower NPL creation driven by earlier actions to tighten credit
scoring standards

B 30 DAYS DELINQUENCY, 3 MONTH VINTAGE I CONSUMER FINANCE - NPL Creation
Monthof g Monthof g Total oaneto RO e
Disbursemen@ Measure Loans Customers Customers
May 17 Jul17 3.0% 2,4% 4.1%
Jun17 Aug 17 3.2% 2,7% 4.1%
Jul17 Sep 17 3.8% 2,7% 5.9%
Aug 17 Oct 17 3.5% 2,8% 4.8%
Sep 17 Nov 17 4.1% 3,3% 5.6%
Oct17 Dec 17 5.0% 4,7% 5.8%
Nov 17 Jan18 4.0% 3,5% 4.8% 605 c28
Dec 17 Feb18 4.7% 3,7% 6.4% 479
Jan 18 Mar 18 4.4% 3,7% 6.2% 379 g 403
Feb18 Apr18 5.0% 4,1% 6.5% 328 824
Mar 18 May 18 3.9% 3,2% 5.2%
Apr18 Jun18 3.2% 2,5% 4.6%
May 18 Jul18 2.8% 1,8% 4.9%
Jun18 Aug 18 1.4% 13% 2.0%
IMRE Sep 18 2.4% 2.2% 3.0% 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19
Aug 18 Oct 18 2.0% 1,8% 3.6%
Sep 18 Nov 18 3.5% 3.4% 3.8%
Oct18 Dec 18 2.7% 2.2% 4.1%
Nov 18 Jan19 3.3% 2.8% 4.7%
Dec18 Feb19 3.6% 2.5% 7.0% 3-month vintage remains below peak levels of TH18
Jan 19 Mar 19 2.8% 21% 5.4%
Feb19 Apr19 2.3% 4.6% 1.5%
Mar 19 May 19 2.6% 43% 2.3%

Apr 19 Jun 18 2.6% 5.0% 1.8%
13



Administrative expenses & efficiency ratio
Efficiency ratio of 62.4% reflects one time severance charges and impact of inflation

on wages

' PERSONNEL AND ADMINISTRATIVE EXPENSES, D&A & EFFICIENCY RATIO
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|

66,3%

61,9%
59,3%

62,4%
59,0%

-0
2.i,9 3.i,2 3 2 3 7 48888

2018  3Q18  4QI8

P& A expenses

m DGA

1Q19 2Q19

1H18

Efficiency Ratio [%]*

1H19

Personnel
Expenses

Administrative
Total
Personnel &

Administrative
Expenses

D&A

Total P&A and D&A

*Efficiency: Personnel, Administrative expenses and Depreciation & Amortization divided by the sum of Net interest income + Net
income from financial instruments at fair value through profit or loss + Exchange rate differences on gold and foreign currency, net
services fee income, income from insurance activities and other net operating income.

Employees

Crors B> 20 1 as g vor |

1,585.2 2,317.2 2,876.5 241% 81.5%
1,175.6 1,280.5 1,519.4 18.7% 29.2%
2,760.9 3,597.7 4,395.8 22.2% 59.2%
76.3 200.4 208.8 4.2% 173.6%
2,848.7 3,597.7 4,604.6 28.0% 61,6%
5,451 5,264 5196 -1.3% -4.7%

> 2Q19 Efficiency ratio of 62.4% in 2Q19 improved 390 bps YoY, but increased 340 bps QoQ. Sequential performance
reflects AR$ 273 million in non-recurring severance charges at the bank. Excluding this charges, Efficiency ratio
would have been 58.7% which compares with a 57.6% in 1Q19, also adjusted by non-recurring severance costs.

Personnel expenses up 24% QoQ, mainly due to salary increases applied in 2Q19 and severance charges, while
headcount continued to decline

14
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Pre-tax profit up 109% QoQ despite challenging macro and weak loan demand, one-time severance
charges from bank reorganization and higher NPL Coverage

PROFIT BEFORE INCOME TAX 'ATTRIBUTABLE COMPREHENSIVE INCOME
[AR$ Mill.] AR$ Mill.]

| @— @—

226 8
Ll i
1.566,1 2048 26,3
(FO0O N 027,48 9038 il 7487 . 14765 o B 5674 706,58 i 589, 993,3 [i.490,
2Q18 3Q18 4Q18 1Q19 2Q19 TH18 TH19 2Q18 3Q18 4018 1Q19 2Q19 TH18 TH19
m Attributable Net Income ® Other Comprehensive Income
B roAc B ronat
42,2 4,7
3,1

: : ' : : :: : ' : : 29 —°
I . I . I . 10 A I . I I I I
AN T SO S S T D e SIS D

2Q18 3Q18 4Q18 1Q19 2Q19 TH18 TH19 2Q18 3Q18 4018 1Q19 2Q19 TH18 TH19

=== If inflation adjustment in income tax provision would have been considered as of March 31, 2019, the impact would have been Ps. 331 million and Ps. 333 million in 2Q19 and 1Q19,
respectively, attributable net income would have been Ps. 1.6 Bn and Ps. 923 million in 2Q19 and 1Q19, respectively, and ROE would have been 34.6% and 21.1% in 2Q19 and 1Q19;
respectively Managerial Restatement.

“ ROAE and ROAA were restated and now are calculated taking into account Attributable Net Income divided by Avg. Shareho s' Equity, w \thoutexdudmgthe\mﬂ t from Other Comprehensive
\“:C'“"\%\'"\ Shareholders' Equity. This is in line with the change introduced in the Company SFYW9 gu\dancewh\ch novvmc\udes let income instead of Comprehensive Income 15
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Capitalization
Common Equity Tier 1 Ratio (Consolidated Proforma) of 11.9% in 2Q19, 10 bps above

comparable Tier 1 Ratio of 11.8% in 1Q19

B CAPITAL DEPLOYMENT [ Tier | ratio %1

0,2
—_— — - '
_ [ 3 ] R )
11,9
TIERT Capital . TIERT Capital
(Consolidated pro Cap|t.a| Fx Impact on Dividends, RWA Deferred Other « lidated
Creation . (excl. fx tax* onsolidated pro
forma )as of CredIE net impact) ax forma) as of
Mar-19 RWA Jun-19

> During 2Q19 the Central Bank clarified an interpretation regarding deductions on Tier1 Capital related to deferred
tax, asking not to offset deferred tax assets and liabilities even when offsetting is required by IFRS (IAS 12) and
Basel framework, hence increasing the deductions on Tier 1 Capital. If this criteria would have been adopted in
1Q19, Common Equity Tier 1 Ratio (Consolidated Proforma) would have been 11.8%.

> SUPV dividend payment of AR$303 million in May 19. Dividends received from subsidiaries: AR$353 million.
> Capital contribution to CCF of AR$ 500 million in June 19 .

* Deferred tax on loan loss provisions and losses on Consumer Finance 16
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Supervielle 2019 guidance

While TH19 net income is tracking ahead of full-year outlook, guidance is placed under
revision given heightened volatility and uncertainty

It is more challenging to calibrate guidance around many of the key business drivers for the
back half of the year. Impacted by:

* Added uncertainty from heightened volatility due to Presidential election which has
resulted in further depreciation of the AR$

» Upside potential from high monetary policy interest rate supporting high margins

* Remain cautious given downside risk on credit quality from persistently high interest
rates and weak activity levels across several sectors

The Company expects to provide an updated guidance to the investment community at
such time when the volatility recedes

17
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