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Name:
Fiscal Year:

Legal Address:

Core Business:

1

GRUPO SUPERVIELLE S.A.

Grupo Supervielle S.A.
N° 40 started on January 1, 2018

Bartolomé Mitre 434, piso 5
Ciudad Auténoma de Buenos Aires

Carry out, on its own account or third parties’ or

related to third parties, in the country or abroad,
financing activities through cash or instrument
contributions to already-existing or to-be-set-up
corporations, ~ whether  controlling  such
corporations or not, as well as the purchase and
sale of securities, shares, debentures and any kind
of property values, granting of fines and/or
guarantees, set up or transfer of loans as guarantee,
including real, or without it not including
operations set forth by the Financial Entities Law
and any other requiring public bidding.

Registration Number at the IGP: 212,617

Date of Registration at IGP: October 15, 1980

Amendment of by-laws (last): April 27, 2017 (Registration in progress)

Expiration date of the Company’s By-Laws: October 15, 2079

Corporations Article 33 Law N° 19,550 N_ote 9_to Interim Condensed Consolidated
Financial Statements

Composition of Capital Stock as of March 31, 2018
(Note 11 as per Interim Condensed Separate Financial Statements)

Shares Capital Stock
Votes per Subscribed | Integrated
Quantity Class N.V. $ b in thousands [ in thousands
share
of $ of $

126,738,188 A: Non endorsabl_e, common shares 1 5 126,738 126,738

of a nominal value
329.984.134 B: Non endorsabl_e, common shares 1 1 329984 329984

of a nominal value
456,722,322 456,722 456,722
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GRUPO SUPERVIELLE S.A.

Unaudited Consolidated Statement of Financial Position

As of March 31, 2018, December 31, 2017 and January 1, 2017
(Expressed in thousands of pesos)

ASSETS
Cash and due from banks
Cash
Financial institutions and correspondents
Argentine Central Bank
Other local financial institutions
Foreign
Debt Securities at fair value through profit or loss (Note 24)
Derivatives
Repo transactions
Other financial assets
Loans and other financing (Note 26)
To the non-financial public sector
To other financial entities
To the Non-Financial Private Sector and Foreign residents
Other debt securities (Note 24)
Financial assets in guarantee
Investments in equity instruments (Note 24)
Investment in subsidiaries, associates and joint ventures
Property, plant and equipment (Note 8)
Intangible assets (Note 9)
Deferred income tax assets
Other non-financial assets
TOTAL ASSETS

03/31/2018 12/31/2017 | 01/01/2017
10,529,610 11,097,803 8,029,992
3,206,277 3,039,001 1,879,885
7,281,070 8,008,678 6,130,700
6,945,126 7,049,798| 5,621,780
335,944 958,880 508,920
42,263 50,124 19,407
9,952,896 11,404,286 424,708
97,686 26,916 28,304
1,483,860 3,349,822 -
1,737,113 1,702,708 1,980,059
65,727,489 60,426,730 | 38,738,545
31,258 32,607 4,306
534,433 326,011 385,768
65,161,798 60,068,112 | 38,348,471
1,063,580 359,197 | 2,063,848
3,340,864 1,301,237 1,465,029
42,622 45,919 2,629
13,737 734 3,501
1,181,838 1,174,057 786,194
198,910 190,638 122,387
340,508 489,175 347,800
858,933 633,187 678,606
96,569,646 92,202,409 | 54,671,602

The accompanying Notes are an integral part of the interim condensed consolidated Financial Statements.
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GRUPO SUPERVIELLE S.A.

Unaudited Consolidated Statement of Financial Position

As of March 31, 2018, December 31, 2017 and January 1, 2017

(Expressed in thousands of pesos)

LIABILITIES

Deposits

Non-financial public sector

Financial sector

Non-financial private sector and foreign residents
Repo transactions

Other financial assets

Financing received from the Argentine Central Bank and other
financial institutions

Negotiable obligations issued (Note 20)
Current income tax liabilities (Note 5)
Subordinated negotiable obligations (Note 20)
Provisions

Other non-financial liabilities

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

Capital stock

Paid in capital

Reserves

Retained earnings

Other comprehensive income

Result of period/year
Shareholders’ Equity attributable to parent company
Shareholders’ Equity attributable to non-controlling interest
TOTAL SHAREHOLDERS' EQUITY
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

03/31/2018 12/31/2017 01/01/2017
55,540,248 | 56,408,685 35,860,974
6,187,146 6,171,661 2,587,253
7,762 15,702 11,344
49,345,340 | 50,221,322 33,262,377
1,632,287 - 590,891
5,453,905 3,899,874 2,756,039
3,664,418 3,524,267 1,715,670
11,019,672 8,588,970 2,049,074
389,953 692,144 571,893
732,696 685,873 1,378,758
85,791 80,163 63,624
2,791,490 3,802,265 2,545,574
81,310,460 | 77,682,241 47,532,497
456,722 456,722 363,777
8,997,022 8,997,178 3,248,435
3,253,839 3,253,839 2,008,035
1,525,452 (294,390) (294,390)
158,556 136,384 77,797
722,634 1,819,842 1,311,304
15,114,225 14,369,575 6,714,958
144,961 150,593 424,147
15,259,186 14,520,168 7,139,105
96,569,646 | 92,202,409 54,671,602

The accompanying Notes are an integral part of the interim condensed consolidated Financial Statements.
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GRUPO SUPERVIELLE S.A.

Unaudited Consolidated Statement of Comprehensive Income
For the three-month period ended on March 31, 2018 and 2017
(Expressed in thousands of pesos)

03/31/2018 03/31/2017

Interest income (Note 10.1) 4,616,810 3,045,032
Interest expenses (Note 10.2) (1,798,705) (1,118,540)
Net interest income 2,818,105 1,926,492
Commissions income (Note 10.4) 1,159,094 905,565
Commissions expenses (Note 10.5) (268,112) (165,465)
Income from insurance activity (Note 14) 148,747 109,984
Net commission income 1,039,729 850,084
Subtotal 3,857,834 2,776,576
Net income from financial instruments at fair value through profit or 656,522 338,704
loss (Note 10.3)

Exchange rate difference on gold and foreign currency 148,933 (1,768)
Other operating income (Note 10.6) 311,129 262,830
Loan loss provisions (726,126) (360,848)
Net operating income 4,248,292 3,015,494
Employee benefits (1,520,297) (1,247,705)
Administration expenses (Note 10.8) (926,173) (687,447)
Depreciations and impairment of assets (68,436) (71,736)
Other operating expenses (Note 10.7) (712,937) (552,561)
Operating income 1,020,449 456,045
Results before taxes from continuing operations 1,020,449 456,045
Income tax from continuing operations (Note 5) (282,666) (159,439)
Net income from continuing operations 737,783 296,606
Net income of the period 737,783 296,606
Net income of period attributable to parent company 722,634 291,806
Net income of period attributable to non-controlling interest 15,149 4,800

The accompanying Notes are an integral part of the interim condensed consolidated Financial Statements.
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GRUPO SUPERVIELLE S.A.

Unaudited Consolidated Statement of Comprehensive Income
For the three-month period ended on March 31, 2018 and 2017

(Expressed in thousands of pesos)

Net income of the period

Components of Other Comprehensive Income not to be reclassified
at the income of the period

Period revaluations of property, plant and equipment and intangibles
Income tax (Note 5)

Revaluation of property, plant and equipment and intangibles
Income of the period from equity instrument at fair value through other
comprehensive income

Income tax (Note 5)

Earnings and losses by equity instrument at fair value through other
comprehensive income

Total Other Comprehensive Income not to be reclassified at the
income of the period

Components of Other Comprehensive Income to be reclassified at
the income of the period

Income of the period from financial instrument at fair value through
other comprehensive income

Income tax (Note 5)

Earnings and losses by financial instrument at fair value through
other comprehensive income

Total Other Comprehensive Income to be reclassified at the income
of the period

Total Other Comprehensive Income

Other comprehensive income attributable to parent company

Other comprehensive income attributable to non-controlling interest
Total Comprehensive Income

Total comprehensive income attributable to parent company

Total comprehensive income attributable to non-controlling interest

03/31/2018 03/31/2017
737,783 296,606
36,973 11,726
(11,092) (4,104)
25,881 7,622
381 3,855
(114) (1,349)
267 2,506
26,148 10,128
(5,628) 15,497
1,688 (5,424)
(3,940) 10,073
(3,940) 10,073
22,208 20,201
22,172 20,178
36 23
759,991 316,807
744,805 311,984
15,186 4,823

The accompanying notes are an integral part of the interim condensed consolidated Financial Statements.
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GRUPO SUPERVIELLE S.A.

Unaudited Consolidated Statement of Cash Flow
For the three-month period ended on March 31, 2018 and 2017
(Expressed in thousands of pesos)

03/31/2018 03/31/2017
CASH FLOW FROM OPERATING ACTIVITIES
Income of the period before Income Tax 1,020,449 456,045
Adjustments to obtain flows from operating activities:
Amortizations and devaluations 68,436 71,736
Loan loss provisions 726,126 360,848
Other adjustments (148,933) 1,768
Net Increases / (decreases) from operating activities:
Debt securities at fair value through profit or loss (1,293,018) 5,841,914
Derivatives (70,770) 4,975
Repo transactions 1,865,962 (2,335,497)
Loans and other financing
To the non-financial public sector 1,349 (31,870)
To the other financial entities (208,422) (18,314)
To the non-financial sector and foreign residents (5,819,812) (2,410,230)
Other debt securities (704,383) (2,765,719)
Financial assets in guarantee (2,039,627) (763,820)
Investments in equity instruments 3,297 (2,394)
Other assets (260,151) 23,637
Net increases / (decreases) from operating liabilities:
Deposits
Non-financial public sector 15,485 1,275,309
Financial sector (7,940) (2,294)
Private non-financial sector and foreign residents (875,982) 1,682,976
Repo operations 1,632,287 429,289
Other liabilities 548,884 249,515
Payments from Income Tax (436,190) (53,964)
TOTAL OF OPERATING ACTIVITIES (A) (5,982,953) 2,013,910
CASH FLOWS FROM INVESTMENT ACTIVITIES
Payments:
Purchase of PPE, intangible assets and other assets (58,608) (104,141)
Purchase of liabilities and equity instruments issued by other entities (33,820) (216,310)
TOTAL INVESTMENT ACTIVITIES (B) (92,428) (320,451)
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GRUPO SUPERVIELLE S.A.

Unaudited Consolidated Statement of Cash Flow
For the three-month period ended on March 31, 2018 and 2017

(Expressed in thousands of pesos)

CASH FLOWS FROM FINANCING ACTIVITIES

Payments:

Changes in investments in subsidiaries that do not result in control loss
Financing received from Argentine Financial Institutions
Subordinated obligations

Collections:

Unsubordinated negotiable obligations

Financing received from Argentine Financial Institutions
Subordinated obligations

Irrevocable contributions received

TOTAL FINANCING ACTIVITIES (C)

EFFECT OF CHANGES IN THE EXCHANGE RATE (D)

TOTAL CHANGES IN CASH FLOWS
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C+D)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF FISCAL
YEAR

CASH AND CASH EQUIVALENTS AT PERIOD CLOSING

(156) -

- (354,917)

- (20,227)
2,430,702 4,753,666
140,151 -
46,823 -

- 99,450
2,617,520 4,477,972
924,148 252,000
(2,533,712) 6,423,431
21,425,368 9,552,414
18,891,656 15,975,845

The accompanying notes are an integral part of the interim condensed consolidated Financial Statements.
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Unaudited Consolidated Statement of Changes in Shareholders” Equity
For the three-month period ended on March 31, 2018 and 2017
(Expressed in thousands of pesos)

Total Total

Capital L . Irrevqcable Legal Other Retained Other . Shareholders” equity Shareho_lders Total .

Items Paid in capital capital - comprehensive ; equity attributable | shareholders
stock - reserve | reserves | earnings : attributable to parent - -
contributions income compan to non-controlling equity
pany interest
Balances at December 31, 2016 under Argentine Central Bank | 363,777 3,248,435 -| 49,794 | 1,958,241 | 1,311,304 - 6,931,551 - 6,931,551
IFRS Adjustments - - - - -| (294,390) 77,797 (216,593) 424,147 207,554
Balances at December 31, 2016 under IFRS 363,777 3,248,435 -| 49,794 | 1,958,241 | 1,016,914 77,797 6,714,958 424,147 7,139,105
Other movements - - - - - - - - (111,053) (111053)
Irrevocable capital contributions - - 99,450 - - - - 99,450 (99,450) -
Income of the period - - - - - 291,806 - 291,806 4,800 296,606
Other comprehensive income of the period - - - - - - 20,178 20,178 23 20,201
Balances at March 31, 2017 363,777 3,248,435 99,450 | 49,794 | 1,958,241 | 1,308,720 97,975 7,126,392 218,467 7,344,859
Total
Total Shareholders”

Capital S - Other Retained Other . Shareholders” equity Total .

Items Paid in capital Legal reserve - comprehensive ; - . shareholders
stock reserves earnings : equity attributable | attributable to .
income - equity
to parent company | non-controlling
interest

Balances at December 31, 2017 under Argentine Central Bank | 456,722 8,997,178 72,755 3,181,084 2,437,059 - 15,144,798 - 15,144,798
IFRS Adjustments - - - - (911,607) 136,384 (775,223) 150,593 (624,630)
Balances at December 31, 2016 under IFRS 456,722 8,997,178 72,755 3,181,084 1,525,452 136,384 14,369,575 150,593 14,520,168
Other movements - - - - - - - (20,707) (20,707)
Purchase of subsidiaries ‘shares - (156) - - - - (156) (110) (266)
Income of the period - - - - 722,634 - 722,634 15,149 737,783
Other comprehensive income of the period - - - - - 22,172 22,172 36 22,208
Balances at March 31, 2018 456,722 8,997,022 72,755 3,181,084 2,248,086 158,556 15,114,225 144,961 15,259,186
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GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

ACCOUNTING STANDARDS AND BASIS OF PREPARATION

Grupo Supervielle S.A. (hereinafter, “the Group”), is a company whose main activity is the investment in other
companies. Its main income is given by the distribution of dividends of such companies and the raising of earnings
of other financial assets.

Grupo Supervielle S.A.”s Unaudited Interim Condensed Consolidated Financial Statements have been consolidated,
line by line with the Financial Statements of Banco Supervielle S.A., Cordial Compafiia Financiera S.A., Sofital S.A.
F. e LI, Tarjeta Automatica S.A., Supervielle Asset Management S.A., Espacio Cordial de Servicios S.A. and
Supervielle Seguros S.A.

The main investment of the Company accounts for the stake in Banco Supervielle S.A., a financial entity governed
pursuant to Law N° 21,526 of Financial Statements and subject to provisions issued by the Argentine Central Bank,
in virtue of which the entity has adopted valuation and disclosure guidelines (see Note 1.1) pursuant to provisions
included in Title IV, chapter I, Section I, article 2 of the Amended Text 2013 issued by the National Securities
Commissions.

These Unaudited Interim Condensed Consolidated Financial Statements was passed by the Board of the Company
over the course of its meeting held on May 21, 2018.

1.1. Adoption of IFRS

The Central Bank of the Argentine Republic (B.C.R.A.), through Communications “A” 5541 and amendments, has
established the convergence plan towards the International Financial Reporting Standards (IFRS) issued by the
International Accounting Standards Board (IASB) and the interpretations issued by the IFRS Interpretations
Committee for the entities under its supervision, except the application of section 5.5 (impairment) of IFRS 9
“Financial Instruments”, for the fiscal years as from January 1, 2018. Moreover, such entities shall prepare their
opening Financial Statements as of January 1, 2017, which will be deemed the comparative basis of the fiscal year
to begin on January 1, 2018. The first interim Financial Statements to be reported under these standards are those as
of March 31, 2018.

The Argentine Central Bank also published Communication “A” 6430 dated January 12, 2018, by which it is
established that Financial Entities shall begin to apply the provisions regarding Impairment of Financial Assets
contained in section 5.5 of IFRS 9 for the fiscal years as of January 1, 2020. Such model of impairment of financial
assets sets forth a scheme of three stages based on the change of the credit quality of the financial assets from its in
initial recognition. The assets move through the three stages depending on the changes on credit risk and the stages
dictate how an entity measures losses due to deterioration and applies the effective interest method.

e Stage 1 includes financial instruments that have not had a significant increase in the credit risk since its initial
recognition, or that have a low credit risk at the reporting date. For these instruments, expected credit losses
(ECL) are recognized for 12 months and interest income is calculated based on the gross book value of the
asset (that is, with no deduction of the impairment allowance). The 12-month ECL result from default events
that are possible within the 12 months after the reporting date.

e Stage 2 includes the financial instruments that have had a significant increase in the credit risk since its initial
recognition (unless they have a low risk since its reporting date) but that do not show objective evidence of
impairment. For these items, lifetime expected credit losses are recognized, but interest income is still
calculated on the gross book value of the asset. Lifetime expected credit losses represent the present value of
losses that would arise as a result of a default that occurred at any moment of the entire life of the instrument.
It is the weighted average of losses that would occur in case of default, using the risk of default as the weights.

e Stage 3 includes financial assets with objective evidence of impairment at the reporting date. For these items,
lifetime expected credit losses are recognized and interest income is calculated on the net book value (that is,
net value of the impairment allowance).
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GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

These Unaudited Interim Condensed Consolidated Financial Statements of the Group for the three-month period
ended on March 31, 2018, have been prepared pursuant to IAS 34 “Interim Financial Reporting” and IFRS 1 “First-
time Adoption of International Financial Reporting Standards”. The Unaudited Interim Condensed Consolidated
Financial Statements have been prepared according to the policies the Entity expects to adopt in its consolidated
annual Financial Statements as of December 31, 2018.

The comparative figures and the ones from the transition date (January 1, 2017) have been modified in order to
reflect the adjustments with the previous accounting framework.

In note 2.4 there is a reconciliation between the figures of the statements of financial position, comprehensive income
statement and other comprehensive income statements included in the Unaudited Interim Condensed Consolidated
Financial Statements issued in accordance with the previous Accounting Framework and the figures reported in
accordance with the Accounting Framework established by the Argentine Central Bank in these interim condensed
consolidated Financial Statements, as of the transition date (January 1, 2017), the adoption date (December 31, 2017)
and the closing date (March 31, 2017).

These Unaudited Interim Condensed Consolidated Financial Statements should be read together with the annual
Financial Statements of the Bank as of December 31, 2017, which have been prepared according to the previous
accounting framework. Additionally, Note 17, included in these interim condensed consolidated Financial
Statements, presents information under IFRS as of December 31, 2017 that is necessary for the understanding of
these interim condensed consolidated Financial Statements.

The Group’s senior management has concluded that the Unaudited Interim Condensed Consolidated Financial
Statements reasonably represent the financial position, financial income and cash flow.

1.2. Basis of preparation

These Unaudited Interim Condensed Consolidated Financial Statements have been prepared according to the
Accounting Framework established by the Argentine Central Bank described in Note 1.1.

The preparation of these Unaudited Interim Condensed Consolidated Financial Statements requires estimates and
evaluations that affect the amount of registered assets and liabilities, and contingent assets and liabilities disclosed
as of the issuing date of these interim condensed consolidated Financial Statements, as well as registered income and
expenses.

The Group makes estimates in order to calculate, among others, loan loss allowances, lifespan of property, plant and
equipment, depreciations and amortizations, recoverable value of assets, income tax charge, other charges and labor
liabilities and allowances for contingencies, labor, civil and commercial lawsuits. The future real results may differ
from the estimates and evaluations made at the preparation date of these interim condensed consolidated Financial
Statements.

The areas that involve a greater degree of judgment or complexity or areas in which assumptions and estimates are
significant to the Unaudited Interim Condensed Consolidated Financial Statements are described in Note 3.

(@) Going concern

As of the date of these Unaudited Interim Condensed Consolidated Financial Statements there are no uncertainties
with respect to events or conditions that may raise doubts regarding the possibility that the Group continues to
operate normally as a going concern.

(b) Unit of measure

The Unaudited Interim Condensed Consolidated Financial Statements of the Entity are expressed in Argentine pesos
which is the functional currency of the Bank and its controlling Grupo Supervielle.

IFRS 29 “Financial Reporting in Hyperinflationary Economies” requires that Financial Statements of any entity
whose functional currency is the currency of a hyperinflationary economy must be expressed in terms of the
measuring unit current at the end of the reporting period, regardless of whether they are based on a historical cost
approach or a current cost approach. To this effect, generally, non-monetary items must include the inflation
produced as from the date of acquisition or the date of revaluation as applicable. For the purposes of concluding on
the existence of a hyperinflationary economy, the standard specifies a series of factors to take into account, which
include a cumulative inflation rate over three years that approaches or exceeds 100%.
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GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

At the closing date of the reporting period there was an evaluation that concluded that the characteristics to
determine a context of inflation defined by the IFRS, which would lead to rate this economy as highly inflationary,
are not present. Furthermore, there is a downward trend in government expectations regarding the level of inflation.
Consequently, these Financial Statements have not been restated in constant currency.

However, in the last years certain macroeconomics variables have suffered relevant fluctuations, which must be
considered in the assessment and interpretation of the balance sheet and the results included in these Financial
Statements.

(c) Changes in accounting policies/new accounting standards

The new published standards, modifications and interpretations are listed below, which still have not entered into
force for fiscal years starting as of January 1, 2018, and have not been adopted in advance.

IFRS 16 “Leases”: In January 2016, the IASB issued IFRS 16 “Leases” which sets forth the new model of
registration of leasing operations. Under IFRS 16, a contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for a consideration. IFRS 16 requires that
the lessee recognize the lease liability which reflects future payments of leases, except for certain short-term lease
agreements and leases of low-value assets. The lessors accounting is kept as provided in IFRS 17; however, it is
expected that the new accounting model for lessees have an impact on the negotiations between lessors and lessees.
This standard is effective for annual periods starting on or from January 1, 2019. The Entity is evaluating the
accounting impact that the application of said standard will cause.

IFRS 17 “Insurance contracts”: In January 18, 2017, the IASB issued IFRS 17 “Insurance contracts” which
provides a comprehensive framework based on principles for measurement and presentation of all insurance
contracts. The new rule will supersede IFRS 4 Insurance contracts and requires that insurance contracts be measured
using cash flows of existing enforcement and that income be recognized as the service is rendered during the
coverage period. The standard will come into force for the fiscal years beginning as from November 1, 2021. The
Entity is evaluating the impact of the adoption of this new standard.

IFRIC 23 “Uncertainty over income tax treatments”: Such interpretation clarifies how the recognition and
measurement requirements of IAS 12 Income tax are applied when there is uncertainty over income tax treatments.
This standard was published in June 2017 and will come into force for the fiscal years beginning as from January
1, 20109.

There are no other IFRS or IFRIC interpretations not yet effective and which are expected to have a significant
impact on the Group.

1.3. Consolidation

A subsidiary is an entity (or subsidiary), including structured entities, in which the Bank has control because it (i)
has the power to manage relevant activities of the subsidiary, which significantly affect its yield, (ii) has exposition,
or rights, to variable yields for its participation in the subsidiary, and (iii) has the ability to use its power over the
subsidiary in order to affect the investor’s yield amount. The existence and the effect of the substantive rights,
including substantive rights of potential vote, are considered when evaluating whether the bank has power over the
other entity. For a right to be substantive, the right holder must have the practical competence to exercise such right
whenever it is necessary to make decisions on the direction of the entity’s relevant activities. The Bank can have
control over an entity, even when it has less voting powers than those required for the majority.

Accordingly, the protecting rights of other investors, as well as those related to substantive changes in the
subsidiary” activities or applicable only in unusual circumstances, do not prevent the Bank from having power over
a subsidiary. The subsidiaries are consolidated as from the date on which control is transferred to the Bank, ceasing
its consolidation as from the date on which control ceases.

The following chart provides the subsidiaries which are object to consolidation:
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GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

Percentage of direct or indirect
Company Condition Legal Address Main Activity investment in capital stock
03/31/2018 | 12/31/2017 | 01/01/2017
Banco Supervielle Bartolome Mitre 434, : o o 0
SA Controlled CAB.A. Argentina Commercial Bank 99.89% (1) 99.88% (1) 98.23% (1)
Cordial Compafiia Controlled Reconquista 320, . .
Financiera S.A. CAB.A, Argentina Financial Company 99.89% 99.89% 98.32%
Tarjeta Automaética Controlled | Bartolomé Mitre 434, : 0 0 0
SA C.AB.A. Argentina Credit Card 99.99% 99.99% 99.78%
Supervielle Asset Controlled Bartolomé Mitre 434, Managing Company 0 0 o
Management S.A. C.A.B.A., Argentina of MF 100.00% 100.00% 100.00%
Controlled - Financial operations
Sofital SAF. e LI, Bartolomé Mitre 434, | .\ i dministration of 100.00% |  100.00% |  100.00%
C.A.B.A., Argentina -
securities
. . Controlled San Martin 719/731, .
Fspacto Cordlal de 1° Piso, Ciudad de | "o0ind Of products 100.00% |  100.00% |  100.00%
o Mendoza, Argentina
Supervielle Sequros Controlled Reconquista 320, 1°
P oA g Piso. CAB.A., Insurance Company 100.00% 100.00% 100.00%
i Argentina

(1) Grupo Supervielle S.A.’s direct and indirect interest in Banco Supervielle votes amounts to 99.86%, 98.86%
and 98.21% as of 03/31/18, 12/31/17 and al 01/01/17 respectively.

In virtue of the consolidation, the following Financial Statements were utilized as of March 31, 2018: Financial
Statements of Banco Supervielle S.A., Cordial Compafiia Financiera S.A., Supervielle Seguros S.A, Sofital S.A. F.
e I.1., Supervielle Asset Management S.A., Tarjeta Automatica S.A. and Espacio Cordial de Servicios S.A., which
cover the same period of time regarding the Group’s Financial Statements. Financial Statements of Banco Supevielle
S.A. and Cordial Compafiia Financiera S.A. have been prepared based on the accounting framework set by the
Argentine Central Bank (See Note 1.2).

Financial Statements of Supervielle Seguros S.A: have been prepared pursuant to accounting standards issued by the
National Insurance Superintendence, which differ on closing date of the fiscal year, that is, June 30 of each year and
in certain adjustments of the accounting framework issued by the Argentine Central Bank.

Financial Statements of Tarjeta Automética S.A., Supervielle Asset Management S.A., Supervielle Seguros S.A,
Sofital S.A. F. e I.I. and Espacio Cordial de Servicios S.A., have been adjusted so that such Financial Statements
include criteria similar to those applied by the Group in the preparation of Interim Condensed Consolidated Financial
Statements.

Assets and liabilities and income from operations among members of the Group that were not transferred to third
parties have been removed from the Interim Condensed Consolidated Financial Statements.

Non-controlling investment accounts for that portion of net income and shareholders” equity of a subsidiary
attributable to interest which is not owned, directly or indirectly, by the Group. Non-controlling investments are
included in a separate item of the shareholders” equity of the Group.

Pursuant to IFRS 3, the acquisition method shall be utilized to record the acquisition of a subsidiary. Identifiable
acquired assets and contingent assets and liabilities assumed in a combination of businesses are valuated at fair value
on the acquisition date.

The goodwill is valuated as the difference between the net amounts as of acquisition date of identifiable assets,
assumed liabilities, transferred earning, the amount of the non-controlling interest in the acquired entity and the fair
value of the interest in the acquired entity prior to the acquisition date.

The transferred earning in a combination of businesses is valuated at fair value of assets transferred by the acquirer,
liabilities incurred by the company with previous owners and interest in the shareholders” equity issued by the
acquirer. Transaction costs are recognized as expenses in periods in which expenses were incurred and services
rendered, except from transaction costs incurred for the issuance of equity instruments which are deducted from
shareholders” equity and transaction costs incurred for the issuance of debt which is deducted at book value.




As mentioned in Note 2.2. the Company has decided not to apply IFRS 3 retroactively for those business
combinations incurred prior to the transition date.
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1.4. Consolidated Structured Entities

Banco Supervielle S.A. and Cordial Compafiia Financiera S.A., have securitized certain financial instruments, mainly
consumer loans, through the transfer of said financial instruments to financial trusts that issue several classes of debt

securities and participation certificates.

The following are financial trusts where Banco Supervielle S.A. serves as trustee:

Notes to Unaudited Interim Condensed Consolidated Financial Statements

Financial Securitized Issued Securities
Set-up on
Trust Amount Type Amount Type Amount
. VDFTV A CP
Series 94 12/19/2016 $ 250,000 FV$ 200,000 FV $ 50,000
Mat: 05/21/18 Mat: 06/21/21
. VDFTV A CP
Series 95 06/16/2017 $ 500,000 FV $ 450,000 FV $ 50,000
Mat: 03/20/19 Mat: 01/20/22
) VDFTV A CP
Series 96 09/19/2017 $ 236,867 FV $ 220,285 FV $ 16,581
Mat: 06/20/19 Mat: 04/20/22
) VDFTV A CP
Series 97 03/02/2018 $ 750,000 FV $ 712,500 FV $ 37,500
Mat: 01/20/20 Mat: 03/20/20
The following are financial trusts where Cordial Compafiia Financiera S.A serves as trustee:
Financial Securitized Issued Securities
Set-up on
Trust Amount Type Amount Type Amount
VDFTV A CP
X1V 10/04/2016 $ 266,322 FV $ 207,731 FV $ 58,591
Mat: 12/15/17 Mat: 08/16/21
VDFTV A CP
XV 04/07/2017 $ 400,000 FV $ 316,000 FV $ 84,000
Mat: 06/15/18 Mat: 11/15/19
VDFTV A CP
XVI 06/13/2017 $ 398,000 FV $ 314,420 FV $ 83,580
Mat: 06/15/18 Mat: 02/17/20
VDFTV A CP
XVII 05/17/2017 $ 499,100 FV $ 394,289 FV $104,811
Mat: 08/15/18 Mat: 05/15/20
VDFTV A CP
XVIII 06/13/2017 $ 500,000 Mat: 10/15/18 | FV $ 395,000 | Mat: 04/15/20 | FV $ 105,000
Mat: 01/20/20 Mat: 03/20/20

The Group controls a structured entity when it is exposed to, or holds the right to, variable returns and has the
capacity to allocate returns through its power to run the activities of the entity. Structured entities are consolidated
as from the date on which the control is transferred to the Group. The consolidation of such entities are cancelled
on the date on which such control is terminated.

As for financial trusts, the Company has evaluated the following:

* The object and design of its interest

« Spotting of main activities

« Decision-making processes regarding such activities
» Whether the investor’s rights result in the capacity to run relevant activities
» Whether the investor is exposed to, or has the right on, variable returns of its interest in the subsidiary
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« Whether the investor has the capacity to utilize its power on the Company to affect the investor’s return.

In accordance with the aforementioned, the Group has decided that it holds control om such financial trusts and,
therefore, such structured entities have been consolidated.

The following chart provides the book value and classification of assets and liabilities of Structured Entities that
have been consolidated as of March 31, 2018, December 31, 2017 and January 1, 2017:

03/31/2018 12/31/2017 01/01/2017

Assets

Loans 1,561,561 1,348,654 1,447,783
Financial assets 191,398 139,639 172,077
Other assets 14,435 18,895 35,404
Total Assets 1,767,394 1,507,188 1,655,264
Liabilities

Financial liabilities 1,226,325 810,862 953,678
Other liabilities 101,596 89,112 84,724
Total Liabilities 1,327,921 899,974 1,038,402

1.5. Transactions with non-controlling interest

The Group applies a policy aimed at treating non-controlling interest transaction as if such transactions were carried
out with shareholders of the Group. As for non-controlling interest acquisitions, the difference between any paid
compensation and the relevant interest at book value of net assets acquired by the subsidiary is recognized in the
shareholder’s equity. Earnings and losses for the sale of interest, as long as control is held, are also recognized in
the shareholders” equity.

1.6. Information by segment

An operating segment accounts for an item of an entity that (a) develops business activities from which the Group
may raise income or incur in expenses (including income and expenses related to transactions with other items of
the same entity), (b) which operating income is reviewed on a regular basis by the Senior Management with the
purpose of taking decisions regarding the resources that must be assigned to such segment and evaluate the
performance of such items and (c) for whom the confidential financial information is available.

The information by segments is provided in a consistent manner with those internal reports delivered to:

0] Key personnel of the senior management who account for the main authority in operating decision-making
processes and is responsible for the assignment of resources and the evaluation of operating segments; and

(i) The Board, who is in charge of taking strategic decisions of the Group.
1.7. Foreign currency conversion
(@) Functional currency and reporting currency

Figures included in the Unaudited Interim Condensed Consolidated Financial Statements as per each entity of the
Group are expressed in the functional currency, that is, in the currency of the main economic setting where it operates.
Interim consolidated condensed Financial Statements are expressed in Argentine pesos, which is the functional
currency and the reporting currency of the Group.

(b) Transactions and balances

Transactions in foreign currency are converted in the functional currency at the reference Exchange rate released by
the Argentine Central Bank and those carried out in other currencies, at the repo rate in US dollars for the reference
Exchange rate released by the Argentine Central Bank. Earnings and losses in foreign currency that result in the
liquidation of such transactions and the conversion of monetary assets and liabilities denominated in foreign currency
at closing exchange rates, are recognized in the integral income statement, under “Difference of exchange rate in
gold and foreign currency”, except when such items are deferred in the shareholders’ equity for transactions classified
as cash flow hedging, when applicable.
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1.8. Cash and deposits in banks

Cash and deposits in Banks item includes available cash and available deposits in Banks.

Assets recorded in cash and due from Banks are recorded at amortized cost which is close to its fair value.

Cash equivalents are made up by highly liquid short-term securities with three-month or shorter initial maturities,

with fair value rating.

Item 03/31/2018 12/31/2017 03/31/2017
Cash and due from banks 10,529,610 11,097,803 8,334,949
I(;\i,::]ego?ti]!(lj izzl)nd Notes of the Argentine Central Bank for the Bank’s 7,609,310 9,646,700 6,540,195
Mutual Funds 752,737 680,865 1,100,702
Cash and equivalents 18,891,657 21,425,368 15,975,845

In turn, the following includes reconciliations between balances of those items considered as cash equivalents in the

Statement of Cash Flow and those included in the Financial Statements as of period closing:

Items 03/31/2018

Cash and Deposits in Banks

As per Statement of Financial Position 10,529,610

As per Statement of Cash Flows 10,529,610
Debt securities at fair value through profit or loss

As per Statement of Financial Position 9,952,896

Securities not considered as cash equivalents (2,343,586)

As per Statement of Cash Flows 7,609,310
Mutual Funds

As per Statement of Financial Position — Other financial assets 1,737,113

Other assets (984,376)

As per Statement of Cash Flow 752,737

1.9. Financial Instruments

Initial Recognition

El The Bank recognizes financial assets or liabilities in its Interim Condensed Financial Statements, as applicable,
when it is established in the contract clauses of the financial instrument in question. Purchases and sales of financial
instruments that require delivery of assets within the period generally established by market regulations or conditions
are recognized at the trade date of the transaction by which the Group undertakes to the purchase or sale of the asset.
In the initial recognition, the Group measures financial assets or liabilities at their fair value. Instruments that are not
recognized at fair value through profit or loss are recorded at the fair value adjusted by the transaction costs that are
directly attributed to its acquisition or issuance, such as fees and commissions.

When fair value differs from the cost of the initial recognition, the Group will recognize the difference as follows:

- When fair value is consistent with the market value of the financial asset or liability or is based on a valuation
technique that only uses market values, the difference will be recognized as profit or loss, as applicable.

- In other situations, the difference is deferred and recognition at the time of the profit or loss is determined
individually. The difference is amortized through the life of the instrument until fair value can be measured on
market values.
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Financial Assets

a— Debt Instruments

The Group consider debt instruments as those regarded as financial liabilities for the issuer, such as loans, public and
private securities, debt securities and accounts receivable from clients under agreements with no resources.

Classification

Pursuant to IFRS 9, the Entity classifies financial assets depending on whether these are subsequently measured at
amortized cost, fair value through other comprehensive income or fair value through profit or loss, on the basis of:

a) the Group’s business model for managing financial assets, and;
b) the contractual cash-flows characteristics of the financial asset
Business Model

The business model refers to the way in which the Group manages a group of financial assets in order to achieve a
concrete business objective. It represents the form in which instruments are held for generating funds.

Business models the Group may adopt are the following:
- to hold instruments until maturity;
- to hold instruments in portfolio for cash flow collection and, in turn, sell them in case it is convenient; or

- to hold instruments for trading.

The business model of the Group does not depend on the management’s intentions for an individual instrument.
Consequently, such business model is not assessed instrument by instrument, but at a higher aggregated level.

The Group reclassifies an instrument only when the business model for the administration of assets is modified.

Cash Flow Characteristics

The Group evaluates the contractual terms of its financial instruments to identify if the cash flow return of these
grouped financial assets is not significantly different from the contribution that it would receive only from interests,
otherwise these shall be measured at fair value through profit or loss.
Based on the aforementioned, there are three different categories of Financial Assets:

i) Financial assets at amortize cost.

Financial assets shall be measured at amortized cost if

(@) the financial asset is held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

These financial instruments shall be measured at its fair value plus incremental, directly attributable, transaction
costs, and subsequently measured at amortized cost.

A financial asset’s amortized cost is the amount at which it is acquired minus the cumulative amortization plus
accrued interests (using the effective interest method), net of any impairment loss.

i) Financial assets at fair value through other comprehensive income:

Financial assets shall be measured at fair value through other comprehensive income when:
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(@) the financial asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

These instruments shall be initially recognized at fair value plus incremental, directly attributable, transaction costs,
and subsequently measured at fair value through other comprehensive income. Gains and losses arising out of
changes in fair value shall be included in other comprehensive income within a separate component of equity.
Impairment losses or reversal, interest revenue and foreign exchange rate gains and losses shall be recognized in
profit or loss.

iii)  Financial assets at fair value through profit or loss:
Financial assets at fair value through profit or loss comprise:

- Instruments held for trading

- Instruments specifically designated at fair value through profit or loss

- Instruments with contractual terms that do not represent contractual cash flows that are solely payments of
principal and interest on the principal amount outstanding

These financial instruments shall be initially recognized at fair value and any gain or loss shall be recognized in
profit or loss upon effectiveness.

The Group classifies a financial instrument as held for trading if it is acquired or incurred with an intention to sell or
repurchase them in the short term, or it is part of a portfolio of financial instruments that are managed together and
for which there is evidence of a recent pattern of short-term profit-taking or it is a derivative which is not embedded
in a qualifying hedging relationship. Derivatives and instruments held for trading shall be classified as held for
trading and are recognized at fair value.

b — Equity Instruments

Equity instruments are those recognized as such by the issuer, that is, instruments that do not imply any payable
contractual obligation and that record a residual interest over the asset of the issuer after deducting its total liabilities.

Such instruments are valued at fair value through profit and loss, except in those cases in which the senior
management has utilized, upon initial recognition, the irrevocable option of measuring such instruments at fair value
through other comprehensive income. This method is applicable when instruments are not held to negotiate and
results are recorded in OCI with no reclassification option, even when effective. Receivable dividends that result
from such instrument would be recognized only under the right to receive such payment.

Write-off of Financial Assets

The Group recognizes the write-off of financial assets only when any of the following conditions is met:

1. The rights on the financial asset cash flows have expired; or

2. The financial asset is transferred pursuant to the requirements in 3.2.4 of IFRS 9.

The Group derecognizes financial assets that have been transferred only when the following characteristics are met:

1. The contractual rights on receiving fund flows from future funds have been transferred



18
GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

2. The Entity holds the contractual rights to receive fund flows but assumes a re-purchasing obligation when the
following requirements are met:

a. The Group is not obliged to pay any amount before receiving the cash flow for the asset transfer;
b. The Group is banned from selling the financial asset;
c. The Group has to refer the fund flows to which it has committed

Financial Liabilities

Classification
The Group classifies its financial liabilities at amortized cost utilizing the effective rate method except for:

- Financial liabilities valued at fair value through profit or loss
- Liabilities that arise from financial assets transfers

- Financial guarantee contracts

- Agreements on granting loans below market rates

Financial Liabilities valued at fair value through profit or loss: The Group can choose to use, at the beginning, the
irrevocable option to designate a liability at fair value through profit or loss if and only if by doing so, it reflects more
appropriately the financial information because:

- The Group removes or reduces significantly the inconsistencies of measurements or recognition which,
otherwise, would be presented in the valuation;

- Whether the assets and financial liabilities are managed and their performances evaluated on a fair value basis
pursuant to an investment strategy or a documented risk management; or

- A principal contract has one or more embedded derivatives.

Financial guarantee contract: A guarantee contract is a contract which requires the issuer to make specific payments to
reimburse the holder for the loss incurred when a specific debtor default on his debt as they fall due, according to the
conditions, either original or amended, of a debt instrument.

Financial guarantee contracts and agreements on granting loans below market rate are valued at fair value, in the first
instance; so later, a comparison between the higher value of the commission to be accrued at the fiscal year closing and
the applicable allowance.

Write-off of financial liabilities

The Entity derecognizes financial liabilities only when they have expired; this is, when they have been settled, paid or
the contract expired.

1.10 Derivatives

Derivatives, including currency contracts, interest rate futures, term contracts, interest rate and currency swaps, and
options over currency and interest rates are registered at their fair value.

All derivative instruments are recorded as assets when their fair value is positive, and as liabilities when their fair value
is negative, related to the agreed price. Any change in the fair value of derivative instruments is included in the fiscal
year income.

1.11 Repo Operations

The sale and repurchase agreements (“repo liability operations™), which effectively provide the lender’s return to the
counterparty, are treated as guaranteed financing transactions. Securities sold under those sale and repurchase
agreements are not withdrawn from accounts. The securities are not reclassified in the statement of financial position
unless the assignee has the right by contract or sale to sell or replace them. In such case, securities are reclassified as
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recoverable accounts by repurchase. Appropriate liabilities are presented within Financings received from Argentine
Central Bank and other Financial Institutions item.

The securities purchased pursuant to the resale agreements (“repo asset transactions”), which effectively provide the
lender’s return to the Entity, are registered as debts within Financings received from Argentine Central Bank and other
Financial Institutions item.

The difference between the sale price and the repurchase price or the purchase price and the resale price, adjusted by
interest and dividends received by the counterparty or by the Group, as appropriate, constitute the premium of the
operation. Such premium is treated as interest income or expenses, which are accrued during the effectiveness of the
agreements.

Securities lent to counterparties as fixed commission is held in the condensed consolidated Financial Statements in their
original category unless one of the parties holds the contract or customary right to sell or replace securities: In such
cases, such securities are reclassified and presented individually. Securities borrowed as fixed commission are not
recorded in the condensed consolidated Financial Statements, unless sold to third parties. In, such cases, the purchase or
sale are recorded as the year income within earnings minus losses resulting from negotiable securities. The obligation to
return securities is recorded at fair value in other funds delivered as loans.

1.12. Uncolletibility risk provisions

As regards uncollectibility risk provisions, the standards on “Minimum uncollectibility risk provisions” in Section 8 of
LISOL (by its Spanish acronym) are still effective and described as follows:

Over the total of clients’ debt, the following minimum uncollectibility guidelines must be applied:

Commercial Portfolio Loan portfollcl)c;r:)r similar to With preferred guarantees Wltglc;;:a%rteel;irred
Normal situation Normal situation 1% 1%
Under observation Low risk 3% 5%
Under bargaining N/A
process or with 6% 12%
refinancing agreements
With problems Medium risk 12% 25%
High risk of insolvency | High risk 25% 50%
Irrecoverable Irrecoverable 50% 100%
Irreco_verablg under Irreco_verablt_e under 100% 100%
technical ruling technical ruling

In turn, the situation assigned to each debtor of the commercial and consumer portfolio is defined in accordance with
the client’s repayment capacity and, only at a second stage, in accordance with the liquidation of assets; whereas, as for
consumer portfolio, the situation assigned for each debtor is defined in accordance with delinquency days recorded by
each debtor.

The Group has chosen to interrupt the accrual of interest of those clients who report delays longer than 90 days instead
of setting aside allowances for their 100%.

1.13 Financial Lease / Leasing
Financial leases

They have been registered at the current value of unearned amounts, calculated according to agreed conditions in their
respective contracts, depending on the interest rate embedded in them.

Initial measurement

The Group utilizes the interest rate embedded in the lease to measure the net investment, which is defined in such a way
that the income initial direct costs are automatically included in the net investment of the lease.
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The initial direct costs, which are different from those incurred by the manufacturer or retailers, are included in the initial
measurement of the lease net investment and decrease the amount of income recognized during the lease term. The
interest rate embedded in the lease is defined in such a way that the initial direct costs are included automatically into
the lease net investment; there is no need to add them separately.

The difference between the receivable gross amount and the current value is represented in the financial income that is
recognized during the lease term. The lease financial income is booked within the fiscal year income.

The Bank utilizes the criteria described in Note 1.12 to determine whether there is objective evidence that there was an
impairment loss as regards loans at amortized cost.

1.14 Property, plant and equipment

Valued at acquisition or construction cost, net of accrued depreciations and/or accrued devaluation losses, if any; except
from real state, in virtue of which, the Group adopted the revaluation method. The cost includes expenses directly
attributable to the acquisition or building of these items.

The subsequent costs are included in the active value or are recognized as a separate asset, as appropriate, if and only if
it is probable that they generate future economic benefits for the Group, and their costs can be fairly measured. The book
value of the asset that is being replaced is withdrawn, thus the new asset is amortized by the number of years of useful
life left at the moment of the improve.

The maintenance and reparations expenses are recognized in the consolidated income statement of the fiscal year in
which they are incurred.

The depreciation is calculated utilizing the straight-line method, applying annual rates sufficient to extinguish the values
of assets at the end of their estimated useful life. In those cases in which an asset includes significant components with
different useful lives, such components are recognized and depreciated as separate items.

The following chart presents the useful life for each of the items forming part of the item property, plant and equipment:

Property, plant and equipment ESt'maltiig useful
Buildings 50 Years
Furniture and plant 10 Years
Machines and equipment 5 Years
Vehicles 5 Years
Others 5 Years

The residual value of the property, plant and equipment, useful lives and depreciation methods are reviewed and adjusted
if necessary, at each fiscal year closing or when there are devaluation signs.

The book value of the property, plant and equipment is immediately reduced at its recoverable amount when the book
amount is greater than the estimated recoverable amount.

In the case of real state, the highest revaluation value includes other comprehensive income, within the consolidated
comprehensive income statement. If the revaluation is lower than the net historical cost of accrued depreciations, the
resulting loss is included in the net result of the period/year.

The property, plant and equipment income is calculated comparing the obtained income with the book value of the
respective good. The return or loss arising therefrom is registered in the consolidated comprehensive income statement.

1.15 Investment property

Measurement basis utilized

The investment property is composed of real property (lots and building or part of a building or both) held for obtaining
a rent or for capital appreciation or both, but is never occupied by the Entity.
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Investment property is booked at its fair value, and any changes in it are directly represented in the period income.
Investment property is never depreciated. The fair value is based on appraisals made by independent appraisers.

Figures included in the period income for Investment Property. NIC 40 (75) (f)

03/31/2018 03/31/2017
Income from rents (collected rents) 3,045 9,567
Direct real-state expenses that produced income from rents 477 1,531
Result from fair value 13,619 (14,230)

The book value of investment property is reduced immediately to its recoverable amount when the book amount is higher
than the estimated recoverable amount.

Earnings and losses from the sale of investment property are calculated comparing the obtained income with the book
value of the respective good. The return or loss arising therefrom is registered in the consolidated comprehensive income
statement

1.16 Intangible Assets

(@) Goodwill

The Goodwill resulting from the acquisition of subsidiaries, associates or joint ventures account for the excess between:

0] the acquisition cost, measured as the addition of the transferred amount, valued at fair value as of
acquisition date plus the amount of non-controlling interest; and

(i) the fair value of acquired identifiable assets and liabilities assumed of the acquired item .

Goodwill is included in the intangible assets item in the consolidated financial statement.

Goodwill is not amortized. The Group evaluates, on an annual basis, or upon devaluation signs, the goodwill
recoverability based on future flows of funds discounted plus additional information as of the preparation of the
consolidated Financial Statements. Devaluation losses are not reverted once recorded. Earnings and losses from the sale
of an entity include the goodwill balance related to the sold entity.

Goodwill is assigned to cash-generating units so as to run recoverability tests. The assignment is carried out among those
cash-generating units (or groups of units), which are identified in accordance to the operating segment criterion and
benefit from the combination of businesses from which such goodwill stemmed.

As for goodwill resulting from the combination of previous businesses as of IFRS transition date, the Group has chosen
option IFRS 1 “First-time Adoption of IFRS”, regarding the non- retroactive application of IFRS 3 “Business
Combination”

(b) Software

Costs related to software maintenance are recognized as expenses when incurred. Development, acquisition or
implementation costs which are directly attributable to identifiable and single software design and tests controlled by
the Group are recognized as assets.

Development, acquisition or implementation costs recognized initially as period expenses, are not recognized as
intangible asset cost. Costs incurred in the development, acquisition or implementation of software, recognized as
intangible assets are amortized through the application of straight-line method doting their estimated useful lives, over
a term not exceeding five years.
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1.17 Devaluation of non-financial assets

Assets with an unidentified useful life are not subject to amortizations but are subject to annual devaluation tests. Unlike
the previous paragraph, those assets eligible for amortization are subject to devaluation tests upon events or facts that
show that book value may not be recovered at least annually.

Devaluation losses are recognized when the goodwill is higher than its recoverable value. The recoverable value of
assets is the highest amount between the net amount that would have been raised from the sale or its value under use. In
virtue of devaluation tests, assets are gathered at the lower level in which they generate identifiable cash flows (cash-
generating units). The book value of non-financial assets unlike those goodwill value over which such devaluation was
recorded, is revised at each reporting date with the purpose of checking on potential devaluation reversals.

1.18 Trust Assets

Assets held by the Group in its Trustee role, are not included in the consolidate Financial Statements. Commissions
received from trust activities are included in Income from Commissions.

1.19 Compensation

Financial assets and liabilities are set off through the inclusion of the net amount in the consolidated financial statement
only upon the existence of both a legally eligible right to compensate recognized amounts and the intention to liquidate
in net terms or make the assets effective and liquidate the responsibility simultaneously.

1.20 Financing received from the Argentine Central Bank and other Financial Institutions

Debts with other financial entities are recorded when the capital is paid in advance to the economic group by the banking
entity. Non-derivative financial liabilities are measured at amortized cost. If the group repurchases its own debt, such
debt will be removed from the Unaudited Interim Condensed Consolidated Financial Statements and the difference
between the residual value of the financial liabilities and the amount paid is recognized as financial income or expenses.

1.21 Provisions / Contingencies

Pursuant to Accounting Standards adopted by the Argentine Central Bank, an Entity shall hold provisions in the
following cases:

a- It holds a current obligation (legal or implicit) as a result of past event;

b- The Entity is likely to get rid of resources that provide future economic benefits with the purpose of serving an
obligation; and

c- A reliable forecast of the obligation amount is made available.

An Entity will be considered to hold an implicit obligation if (a) as a result of previous economic or public policies
practices, the group has taken over certain responsibilities and (b) therefore, expectations regarding the compliance of
such obligations have been produced.

The Group recognizes the following provisions:

For labor, civil and commercial lawsuits: provisions are defined based on both reports provided by lawyers regarding
any lawsuit status and the forecast resulting from potential losses to be afforded by the Group, and past experience on
this type of claims.

For miscellaneous risks: provisions are aimed at affording contingent situations that may result in obligations for the
Group. The calculation of amounts includes the effectiveness likelihood based on the opinion provided by legal advisors
and other professionals of the Group.

Provisions are measured at current value of disbursements expected to be required for the settlement of an obligation
through the utilization of an interest rate before taxes that account for current market conditions over the money value
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and specific risks for such obligation. Provision increases resulting from time elapsing is recognized in other net financial
Income items of the consolidated income statement.

The Group does not record positive contingencies, except from deferred tax positive contingencies and those
contingencies of virtually secure effectiveness.

As of the issuance of these interim condensed consolidated Financial Statements, the Group”s Board considers that there
have been no elements that show the existence of other contingencies that may become effective and produce a negative
impact on these Unaudited Interim Condensed Consolidated Financial Statements other than those defined in Note 12.

1.22 Other non-financial liabilities

Non-financial payable accounts are accrued once the counterparty has served its obligations pursuant to the contract and
are valued at amortized cost.

1.23 Negotiable Obligations Issued

Subordinated and Unsubordinated Negotiable Obligation

Negotiable Obligations issued by the Group are measured at Amortized Cost. If the Group purchases own negotiable
obligations, such obligations are removed from the Unaudited Interim Condensed Consolidated Financial Statements
and the difference between the residual value of the financial liabilities and the relevant payment is included in the
Statement of Comprehensive Income as income from advance settlement of a debt.

1.24 Capital Stock and Capital Adjustments

Accounts included in this item are expressed in the currency that has not considered changes in price indexes as from
February 2003, except from the item “Capital Stock”, which has been held at nominal value.

Ordinary shares are classified in the shareholders™ equity and are held at nominal value. When any subsidiary of the
Group purchases shares of the Bank (own shares in portfolio), the effective payment, including any other cost directly
attributable to the transaction (net of tax), is deducted from the shareholders” equity until such shares are settled or sold

1.25 Reserves and Distribution of Dividends

Pursuant to provisions set by the Argentine Central Bank, the 20% of net earnings of the fiscal year of relevant
adjustments for previous fiscal years must be applied to legal reserve, when applicable. Notwithstanding the
aforementioned, for distribution of earnings and pursuant to Amended Text on Distribution of Income issued by the
Argentine Central Bank ( last amendment of Communication “A” 6464 issued on March 9, 2013), Financial Entities
shall be previously authorized by the Superintendence of Financial and Exchange Entities, and shall meet all
requirements set out in Note 21.

1.26 Recognition of Income

Financial income and expenses are recorded for any debt instrument in accordance with the effective rate method; for
which ends, all positive and negative results included as an integral part of the effective rate of the operation are
expressed individually.

Results included in the effective rate include expenses and income related to the setting-up or acquisition of financial
assets or liabilities, such as compensations received from the assessment of the client’s financial condition, negotiation
of the terms of an instrument, the preparation and processing of necessary documents for the effectiveness of the
transaction and compensations received from the granting of loans to be utilized by the client. The Group records its
non-derivative financial liabilities at amortized cost.

It is worth to be mentioned that the commissions the Group receives from syndicated loans are not part of the effective
rate of the product. Therefore, such commissions are recognized in the Income Statement upon effectiveness of the
service, as long as the group does not withhold part of it or such commissions are held under the same conditions as
other participants. Furthermore, commissions received by the Group from negotiations in third parties” transactions are
not part of the effective rate. Therefore, such commissions are recognized upon such negotiations effectiveness.
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The Group’s Service Income is recognized in the Income Statement in accordance with the compliance of performance
obligation, hence the difference from those income related to client loyalty plans, which are provisioned at fair value
and at redemption rate until such amount of exchanged by the client and recognized in the income statement of the
period.

Income from real state rent is recognized in the consolidated comprehensive income statement in accordance with the
straight-line method during the lease term.

1.27 Income tax and presumed minimum earning
Income Tax

Income tax of the fiscal year includes both the current and deferred tax. The tax is recognized in the consolidated income
statement, except from cases that entail items that must be recognized directly in other comprehensive income. In such
case, the income tax related to such items is also recognized in such statement.

The current income tax is calculated pursuant to tax law passed or substantially passed as of the financial statement date
in countries where the Group operates and generates taxable earnings. On a regular basis, the Group evaluates the
position assumed in affidavits regarding situations in which tax laws are under interpretation. In turn, when applicable,
the Group sets provisions on amounts payable to tax authorities.

The deferred income tax is defined as a whole through the liabilities method over temporary differences resulting from
assets and liabilities tax basis and any relevant accounting values. However, the deferred tax resulting from the initial
recognition of assets or liabilities in a transaction that does not apply to business combination and that, at the moment
of the transaction, does not accounting or taxable earnings or losses, is not recorded. The deferred tax is defined through
the utilization of tax rates (and legislation) which were passed at the general balance sheet date and are expected to be
applicable when assets from deferred tax is made effective or liabilities from deferred tax are settled.

Assets from deferred tax are only recognized upon future tax benefits against which temporary differences can be
utilized.

Deferred income tax balances of assets and liabilities are set off upon the existence of a legal right to set off current
assets taxes with current liabilities taxes provided such balances are related with the same tax authority of the Group or
the different subsidiaries where there is intention or likelihood to liquidate tax balances over clear basis.

2. TRANSITION TOWARDS IFRS
2.1 Requirements of transitions towards IFRS
The following sets out a reconciliation between shareholders’ equity and income figures as well as other
comprehensive income figures as per interim condensed separate Financial Statements issued pursuant to the
Accounting Framework as of transition date (January 1, 2017), adoption date (December 31, 2017) and comparative
period closing date (March 31, 2017) and figures expressed pursuant to IFRS in these Unaudited Interim Condensed
Consolidated Financial Statements as well as the effects of adjustments in cash and cash equivalents balances in cash
flows.
2.2 IFRS optative exemptions
IFRS 1 allows first-time adopters to consider certain only-once exemptions. Likewise, IFRS requires the application of
certain mandatory exemptions. Such exemptions have been provided by IASB to simplify the first application of certain
IFRS, thus removing the obligatory nature of their retroactive application.

The following are exemptions and exemptions that are applicable considering IFRS 1 and were used by the Company
in converting the accounting standards in force in Argentina to IFRS:

1. IFRS optative exemptions

The following are optative exemptions applicable to the Company under IFRS 1:
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1.1. Exemption of business combinations
IFRS 1 presents the option of applying IFRS 3 "Business Combinations" prospectively from the date of transition
or from a specific date prior to the date of transition. This allows non-retroactive application that would require
restatement of all business combinations prior to the transition date. The Company elected to apply IFRS 3
prospectively to business combinations occurring after the date of transition. Business combinations that occurred
prior to the transition date have not been restated.

1.2. Exemption of investments in subsidiaries, joint ventures and associates
When an entity prepares separate Financial Statements, IAS 27 requires it to account for its investments in
subsidiaries, joint ventures and associates either: (a) at cost; (b) in accordance with IFRS 9; or (c) using the equity
method as described in IAS 28. If a first-time adopter measures such an investment using the process of the
participation method, the entity applying the exemption above mentioned.

1.3. Exemption of designation of previously recognized financial instruments
According to IFRS 1, an entity can designate an equity investment as a financial measured at fair value through
profit or loss, in accordance with paragraph 5.7.5 of IFRS 9 on the basis of the facts and circumstances that exist
at the date of transition to IFRSs.
The Company has not made use of the other optional exemptions available in IFRS 1.
2. IFRS mandatory exemptions
The following are obligatory exemptions applicable to the Company under IFRS 1:

2.1. Estimates exemption
The Company’s estimations in accordance with IFRSs at January 1, 2017 are consistent with estimations made
with Argentine GAAP. Therefore, the company’s estimations were not review by application of IFRS, except if
necessary to reflect any difference in accounting policies.

2.2. Non-controlling interest exemption
According to IFRS 1 a first-time adopter shall apply the requirements of IFRS 10 “Consolidated Financial
Statements” prospectively for accounting the shareholders changes in a subsidiary without resulting a loss of
control. The Company records non-controlling acquisitions that do not result in control changes at book value,

recognizing any difference between received payments and book value in non-controlling interest will account in
fiscal year results. The Company has not restated those acquisitions or dispositions prior to the date of transition.

2.3. Exemption of withdrawals in financial assets and liabilities accounts

IFRS 1 requires that a first-time adopter apply the requirements for derecognition of financial assets and liabilities
set by IFRS 9 “Financial Instruments” prospectively, for the transactions after January 1, 2017.

2.4. Exemption of classification and rating of financial assets
IFRS 1 requires that an entity shall assess whether a financial asset meets the conditions to be measured at amortized
cost or at fair value with changes in other comprehensive results based on the facts and circumstances that exist at
January 1, 2017
The other obligatory exemptions in IFRS 1 have not been applied because they are not material to the Company.

2.5.  Required reconciliations

The items and amounts included in the reconciliation are subject to changes and will be considered as final when
preparing the Financial Statements as of December 31, 2018, for the fiscal year in which IFRSs are applied at first.

2.3.1. Shareholders” equity reconciliation at December 31, 2017 and January 1, 2017
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- 12/31/2017 Reclassificati IERS 12/31/2017
ef. Argentine eclassification -

Centgral Bank Adjustments IFRS
ASSETS
Cash and due from banks n. 11,129,475 (37,947) 6,275 11,097,803
Government and corporate securities i 15,346,036 (15,346,036) - -
Debt securities at fair value through profit or loss c. - 11,343,588 60,698 11,404,286
Derivatives - 26,916 - 26,916
Repo operations i - 3,349,822 - 3,349,822
Other financial assets n. - 1,633,308 69,400 1,702,708
Loans and other financing a.r,nb.,ng ! - 59,091,488 1,335,242 60,426,730
Loan 54,954,373 (54,954,373) - -
Other receivables from financial intermediation 6,561,396 (6,561,396) - -
Financial lease i 2,519,201 (2,519,201) - -
Other debt securities - 359,197 - 359,197
Financial assets in guarantee - 1,301,237 - 1,301,237
Investments in equity instruments d. - 38,703 7,216 45,919
Investments in subsidiaries, associates and joint ventures - 734 - 734
Investments in other companies 734 (734) - -
Miscellaneous receivables 1,776,944 (1,776,944) - -
Premises and equipment 694,431 (694,431) - -
Property, plant and equipment e. - 1,026,501 147,556 1,174,057
Miscellaneous assets 612,264 (610,671) (1,593) -
Intangible assets 324,501 (324,501) - -
Intangible assets f., k. - 179,365 11,273 190,638
Assets from deferred income tax j.n - 49,099 440,076 489,175
Other non-financial assets e - 554,515 78,672 633,187
Items pending of allocation 51,923 (51,923) - -
TOTAL ASSETS 93,971,278 (3,923,684) 2,154,815 92,202,409
LIABILITIES
Deposits 56,487,027 (78,342) - 56,408,685
Other obligations from financial intermediation i. 18,443,354 (18,443,354) - -
Other financial liabilities g.m.,n - 2,044,245 1855629 3,899,874
Financing received from the Argentine Central Bank and others - 3,524,267 - 3,524,267
Negotiable obligations issued - 8,588,970 - 8,588,970
Liabilities from current income tax - 692,144 - 692,144
Subordinated negotiable obligations - 685,873 - 685,873
Provisions - 80,163 - 80,163
Other non-financial liabilities h.,l,n - 2,868,031 934,234 3,802,265
Miscellaneous obligations 3,058,053 (3,058,053) - -
Provisions (Liabilities) 80,163 (80,163) - -
Subordinated negotiable obligations 685,873 (685,873) - -
Items pending of allocation 60,513 (60,513) - -
Investments of third parties in consolidated entities 0. 11,497 (7,690) (3,807) -
TOTAL LIABILITIES 78,826,480 (3,930,295) 2,786,056 77,682,241
SHAREHOLDERS EQUITY
Capital stock, contributions and reserve 12,707,739 - 12,707,739
Other accrued comprehensive income d,e,j - - 136,384 136,384
Retained earnings 2,437,059 (11,273) (900,334) 1,525,452
Shareholders ‘equity attributable to non-controlling interest 0. - 17,884 132,709 150,593
TOTAL SHAREHOLDERS EQUITY 15,144,798 6,611 (631,241) 14,520,168
TOTAL LIABILITIES PLUS SHAREHOLDERS EQUITY 93,971,278 (3,923,684) 2,154,815 92,202,409
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01/01/2017 IERS 01/01/2017
Ref. Argentine Reclassifications Adjustments IFRS
Central Bank

ASSETS

Cash and due from banks n. 8,166,132 (151,228) 15,088 8,029,992
Government and corporate securities i 2,360,044 (2,360,044) - -
Debt securities at fair value through profit or loss c. - 362,338 62,370 424,708
Derivatives - 28,304 - 28,304
Other financial assets n. - 1,878,946 101,113 1,980,059
Loans and other financing a.r,nb.,ng ' - 37,405,549 1,332,996 38,738,545
Loan 34,896,509 (34,896,509) - -
Other receivables from financial intermediation 3,772,736 (3,772,736) - -
Financial lease i. 1,527,855 (1,527,855) - -
Other debt securities - 2,302,305 (238,457) 2,063,848
Financial assets in guarantee - 1,465,029 - 1,465,029
Investments in equity instruments d. - 2,629 - 2,629
Investments in subsidiaries, associates and joint ventures - 3,501 - 3,501
Investments in other companies 3,501 (3,501) - -
Miscellaneous receivables 1,110,316 (1,110,316) - -
Premises and equipment 621,575 (621,575) - -
Property, plant and equipment e. - 685,369 100,825 786,194
Miscellaneous assets 425,501 (425,501) - -
Intangible assets 285,462 (285,462) - -
Intangible assets f. k - 170,660 (48,273) 122,387
Assets from deferred income tax jan. - 7,442 340,358 347,800
Other non-financial assets e. - 529,253 149,353 678,606
Items pending of allocation 36,411 (36,411) - -
TOTAL ASSETS 53,206,042 (349,813) 1,815,373 54,671,602
LIABILITIES

Deposits 35,897,864 (35,734) (1,156) 35,860,974
Other obligations from financial intermediation i 6,514,834 (6,514,834) - -
Repo operations - 590,891 - 590,891
Other financial liabilities g, m,n - 1,388,452 1,367,587 2,756,039
Financing received from the Argentine Central Bank and others - 1,715,670 - 1,715,670
Negotiable obligations issued - 2,049,074 - 2,049,074
Liabilities from current income tax - 571,893 - 571,893
Subordinated negotiable obligations - 1,378,758 - 1,378,758
Provisions - 63,624 - 63,624
Other non-financial liabilities h,lL,n - 1,961,924 583,650 2,545,574
Miscellaneous obligations 2,182,228 (2,182,228) - -
Provisions 63,252 (63,252) - -
Subordinated negotiable obligations 1,378,758 (1,378,758) - -
Items pending of allocation 134,158 (134,158) - -
Investments of third parties in consolidated entities 0. 103,397 (103,397) - -
TOTAL LIABILITIES 46,274,491 (692,075) 1,950,081 47,532,497
SHAREHOLDERS” EQUITY

Capital stock, contributions and reserve 5,620,247 - - 5,620,247
Other accrued comprehensive income d,e,j. - - 77,797 77,797
Retained earnings 1,311,304 - (294,390) 1,016,914
Shareholders ‘equity attributable to non-controlling interest 0. 336,357 87,790 424,147
TOTAL SHAREHOLDERS” EQUITY 6,931,551 336,357 (128,803) 7,139,105
TOTAL LIABILITIES PLUS SHAREHOLDERS EQUITY 53,206,042 (355,718) 1,821,278 54,671,602
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2.3.2. Reconciliation of net income for the period ended on March 31, 2017

03/31/2017 03/31/2017
Ref. Argentine Reclassification Adi IFRS IFRS
Central Bank Justments

Financial income 3,236,157 (3,236,157) - -
Income from interests a'r;qb"nl" - 2,923,124 121,908 3,045,032
Financial expenses (1,308,338) 1,308,338 - -
Expenses from interests m., n. - (1,066,234) (52,306) (1,118,540)
Gross intermediation margin 1,927,819 (70,929) 69,602 1,926,492
Income from commissions a., n. - 850,881 54,684 905,565
Expenses from commissions n. - (167,129) 1,664  (165,465)
Result from insurance activity - 109,984 - 109,984
Net income from commissions - 793,736 56,348 850,084
Subtotal 1,927,819 722,807 125,950 2,776,576
glrtztﬁltng(r)rlr;essfrom financial instruments at fair value through c.n ) 326,541 12,163 338,704
Exchange rate difference on gold and foreign currency - (1,768) - (1,768)
Other operating income e., g.,n. - 260,525 2,305 262,830
Loan loss provisions m., n. (342,593) (10,860) (7,395)  (360,848)
Net operating income 1,585,226 1,297,245 133,023 3,015,494
Income from services 1,094,456 (1,094,456) - -
Expenses from services (337,432) 337,432 - -
Result from insurance activity 109,984 (109,984) - -
Administration expenses (1,886,101) 1,886,101 - -
Benefits to the personnel b., h. - (1,170,255) (77,450) (1,247,705)
Administration expenses a., n. - (679,522) (7,925)  (687,447)
Depreciations and devaluation of assets e, f. - (61,572) (10,164) (71,736)
Other operating expenses b., k. - (480,871) (71,690)  (552,561)
Miscellaneous income 75,968 (75,968) - -
Miscellaneous losses (70,121) 70,121 - -
Net income from financial intermediation 571,980 (81,728) (34,207) 456.045
Profit of associates and joint ventures - 1,295 (1,295) -
Result from investments of third parties (4,341) 4,341 - -
Result before taxes from continuing operations 567,639 (76,092) (35,502) 456.045
Income tax from continuing operations jo N - (199,807) 40,368  (159.439)
Income tax (185,761) 185,761 - -
Net income from continuing operations 381,878 (90,138) 4,866 296.606
Net income of the period 381,878 (90,138) 4,866 296.606
Net income of the period attributable to parent company - 291,806 - 291,806
mltaérlgsiome of the period attributable to non-controlling ) 4,800 ) 4.800
Other comprehensive income - - 20,201 20.201
Other comprehensive income - - 20,178 20.178
Income tax from other comprehensive income - - 23 23
Comprehensive income of the period - 291,740 25,067 316.807
Comprehensive income of the period attributable to owners of controlling - 291,806 20,178 311,984
Comprehensive income of the period attributable to owners of non- ) 4,800 23 4823

controlling
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2.3.3. Reconciliation of comprehensive income for the fiscal year ended on March 31, 2017

03/31/2017
Other comprehensive income attributable to Grupo Supervielle -
Investments in Corporate and Government Securities 15,479
Property, Facility and Equipment 11,712
Investment in other equity instruments 3,851
Income tax (10,864)
Other comprehensive income under IFRS attributable to Grupo Supervielle 20,178
Non-controlling investment 23
Total other comprehensive income under IFRS 20,201

2.3.4. Reconciliation of comprehensive income and net income for the fiscal year ended on March 31, 2017

_ 03/31/2017
Net income attributable to Grupo Supervielle 381,878
Net income under IFRS attributable to Grupo Supervielle 291,806
Other comprehensive income under IFRS attributable to Grupo Supervielle 20,178
Total netincome plus comprehensive income attributable to Grupo Supervielle
under IFRS 311,984
2.3.5. Reconciliation of cash and cash equivalents of the statement of cash flow
03/31/2017 03/31/2017
Argentine  Reclassifications IFRS
Central Bank
Cash and due from Banks 11,129,475 (31,672) 11,097,803
Bills and Notes issued by the Central Bank for own portfolio 13,611,524 (4,340,800) 9,270,724
Listed sort term government securities - 375,976 375,976
Mutual Funds 680,866 - 680,865
Total 25,421,865 (3,996,496) 21,425,368
03/31/2017 03/31/2017
Argentine Reclassifications IFRS
Central Bank
Cash and due from Banks 8,611,557 (276,608) 8,334,949
Bills and Notes issued by the Central Bank for own portfolio 6,417,463 - 6,417,463
Listed sort term government securities 122,733 - 122,733
Mutual Funds 1,100,702 - 1,100,702
Total 16,252,454 (276,608) 15,975,845
01/01/2017 01/01/2017
Argentine Reclassifications IFRS
Central Bank
Cash and due from Banks 8,166,132 (136,140) 8,029,992
Bills and Notes issued by the Central Bank for own portfolio 336,785 - 336,785
Mutual Funds 1,185,637 - 1,185,637
Total 9,688,554 (136,140) 9,552,414

2.3.6. Explanation of adjustments
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(a) Adjustment in the recognition of interest income through the effective rate method

Pursuant to IFRS, costs and income directly related to the granting of a loan are not directly expensed against income
but are added to the loan rate and are accrued along the useful life of such loan. As a result of the application of this
method, income from commissions and administration expenses have decreased and interest income has increased,
recognized in the assets recorded in loans and other financings.

(b) Adjustment in the financing initial value at lower rates than market rates

The initial value of financing operations through credit cards and mortgage loans has been adjusted at lower rates
than market rates, thus recognizing a loss at the beginning as a result of the application of the market rate that is later
accrued as interest income along the useful life of the loan. The loss is expensed against other operating expenses
and in employee benefits for mortgage loans. Earnings were recorded under interest income and the asset value was
modified thus being recorded under loans and other financing.

(c) Valuation of investments at fair value

Pursuant to the Argentine Central Bank, the Entity valuated its investments in government bonds according to the
most probable destination of the asset. Distributions in kind which appeared in lists of volatilities or present values
issued by the Argentine Central Bank were valuated at their market value, while those distributions in kind which
not appeared in the aforementioned lists were valuated at their incorporation value increasing exponentially
depending on its internal return rate.

IFRS 9 “Financial instruments” establishes that an entity must classify its financial assets according to the business
model the entity utilizes to manage the assets and the characteristics of contractual cash flows. Pursuant to the
aforementioned, the Entity has classified its investment portfolio into portfolios for trading, which have been valuated
at a fair value through profit or loss and which are maintained for investment, which have been valuated at a fair
value through changes in other comprehensive income.

(d) Investments in subsidiaries and other equity instruments

Under IFRS, any and all investments in which the Bank has no control or significant influence must be measured at
fair value. Under BCRA regulations, such investments are measured at cost value with a limit on the proportional
equity value. The adjustment at fair value of the investment meant an increase with the counterparty in other
comprehensive income by application of the exception in IFRS 1.

(e) Property, plant and equipment and other non-financial assets

By application of IAS 16 and IAS 40, the Bank has adopted the revaluation model for its real property and the fair
value method for its investment property. Under BCRA regulations, such assets were recorded at their historical
value minus the accrued amortization.

The revaluation of affected real property as property, plant and equipment was imputed against other comprehensive
income and increased the depreciation charge. As regards investment property, the revaluation increase was imputed
to other operating income within the statement of income.

Under BCRA, other non-financial assets were recognized, as well as stationery expenses which do not comply with
IFRS requirements to be recognized as assets. The recognition of such assets originated an increase in administrative
expenses.

(f) Intangible assets

Pursuant to IFRS, an intangible asset is an identifiable, non-monetary asset without physical substance. In order for
the intangible asset to be identified, the Bank must have control over it and the asset must generate future economic
benefits.

Under Argentine Central Bank, intangible assets that do not comply with the IFRS requirements to be recognized as
such have been recognized. The adjustment answers to the recognition of such assets and the reversal of the
accumulated amortization that was imputed against earnings per depreciations and devaluation of assets.
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(9) Granted Guarantees

Under IFRS, the financial guarantees granted must be recognized initially at their fair value, which equals to the
commission charged in most of the cases. Such amount is later amortized at a straight line throughout the life of the
contract. Upon each closing, the financial guarantees are measured by the higher between: (i) the value of the
commission pending of accrual as of fiscal year closing and (ii) the best amount forecast to be paid to honor the
contract discounted at its current value as of fiscal year closing.

Pursuant to standards issued by the Argentine Central Bank, commissions collected in financial guarantee agreements
are imputed to results upon collection.

As aresult of IFRS application, assets in loans and other financings were recognized and liabilities in other financial
liabilities. The impact on results was a decrease in other operating income.

(h) Employee Benefits

Pursuant to IFRS, short-term benefits for employees such as vacations, salaries and social security contributions, are
recognized as liabilities equivalent to the undiscounted amount the Bank expects to pay for such benefit. Likewise,
long-term benefits such as seniority awards and pre-retirements, are recognized as liabilities equivalent to the amount
discounted from the benefit the Bank expects to pay.

The recognition of these liabilities generated an increase in other non-financial liabilities and a negative result within
employee benefits.

(i) Repo transactions
Reverse repos

Pursuant to IFRS, a repo reverse operation is recognized as financing granted with guarantee of securities. Pursuant
to Regulations issued by the Argentine Central Bank, the bond received as collateral with the counterparty is recorded
in other obligations through financial intermediation for an agreed upon amount of the sale future reverse operation.

As a result, the financing that was previously recorded in other receivables through financial intermediation was
reclassified to repo transactions item and assets of received securities by repo transactions were recognized,
consequently, with the reversion of the obligation through financial intermediation.

(1) Income tax

Pursuant to IFRS, tax charges for the fiscal year includes current and deferred taxes. The current income tax is
calculated pursuant to passed laws and substantially passed as of these Financial Statements. The deferred tax is
recognized pursuant to the liabilities method, given the temporary differences that arise between tax basis of assets
and liabilities and amounts recorded in books in the consolidated Financial Statements. Pursuant to regulations issued
by the Central Bank, the Bank recognizes the current tax for the fiscal year.

The Tax effect of the recognition of the deferred tax accounts for an increase in deferred tax assets, an adjustment in
results in income tax and an adjustment in other comprehensive results for the tax pursuant to the results recorded
therein.

(K) Goodwill

Pursuant to standards issued by the Argentine Central Bank, the recognized goodwill is amortized over a maximum

120-month term. Pursuant to IFRS, goodwill is not amortized, instead, it is calculated through annual depreciation.
As a result, the value of intangible assets with their counterparty in other operating expenses has increased.

(I) Loyalty Programs
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As part of the Bank’s loyalty programs, the Bank relies on a point reward program based on credit and debit card
consumption. Such points can be redeemed by different products or tourism services. Such points can be redeemed
over a specific term and after such term they expire and cannot be redeemed.

Pursuant to IFRS 15, the Bank fixes liabilities based on the fair value of granted points to be redeemed by clients.
Points to be redeemed are calculated based on the last redemption behavior and other historical information of the
card. Liabilities are reduced as points are redeemed by clients.

The adjustment to liabilities has increased other non-financial liabilities and has generated a negative result that was
recorded as a decrease in interest income.

(m) Derecognition of Financial Assets

Pursuant to the previous accounting framework, the Entity records as recognition of assets the portfolios transfer for
the constitution of financial trusts and the portfolios sales with resource for the transferor. Pursuant to IFRS 9
“Financial Instruments” it is necessary to analyze if the Entity has substantially transferred all the risks and rewards
inherent to the property of the transferred asset. From the analysis performed it can be drawn that this is not fulfilled,
therefore, the Entity will continue recognizing such transferred asset in its entirety and will recognize financial
liabilities for the received consideration.

Therefore, the Company recognized assets for transferred portfolios included in loans and other receivables and
liabilities for the received consideration included in financial liabilities and an adjustment of interest incomes, interest
expenses and uncollectibility charges,

(n) Trust Debt Securities and (TDS) and Participation Certificated (PC) of financial trusts

Pursuant to IFRS 10, the Bank manages a trust when it has power over, is exposed to or has a right to the variable
returns arising from its interest in such trust and has the capacity to affect those results through its power to run the
relevant activities of the trust. Trusts have been consolidated as from the date the Bank acquired the control.

The Bank has evaluated the following:

- The object and design of the trust

- Spotting of main activities

- Decision-making processes regarding such activities

- Whether the Bank’s rights result in the capacity to run relevant activities of the trust

- Whether the Bank is exposed to, or has the right on, variable returns of its interest in such trust
- Whether the Bank has the capacity to utilize its power on the trust to affect such returns.

In accordance with the aforementioned, the Bank has decided that it holds control on such financial trusts and,
therefore, such financial trusts have been consolidated

(o) Third parties’ interest in controlled companies
Pursuant to IFRS 10 on consolidated Financial Statements, the non-controlling interests will be reported in the
consolidated financial statement, within shareholders’ equity, separately from the controlling interest’s equity. Under

the previous accounting framework, this interest is reported in liabilities as non-related interest.

As a result, the entity has made the appropriate reclassification. Additionally, the financial trust property from which
the Bank does not own participation certificates has been imputed in this line.

3. CRITICAL ACCOUNTING POLICIES AND FORECASTS
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The preparation of Unaudited Interim Condensed Consolidated Financial Statements pursuant to the accounting
framework set by the Argentine Central Bank requires the utilization of certain critical accounting forecasts.
Likewise, such framework requires that the Senior Management takes decisions regarding the application of
accounting standards set by the Argentine Central Bank and accounting policies of the Group.

The Group has identified the following areas that entail a higher judgment and complexity degree, or areas where
assumptions and forecasts play a significant role for Unaudited Interim Condensed Consolidated Financial
Statements which play a key role in the understanding of underlying accounting/financial accounting reporting risks.

a- Fair value of derivatives and other instruments

The fair value of financial instruments that do not list in active markets are defined through the utilization of
valuation techniques. Such techniques are validated and regularly reviewed by qualified independent personnel of
the area that developed such techniques. All models are evaluated and adjusted before being utilized in order to make
sure that results express current information and comparative market prices. As long as possible, models utilize only
observable information; however, factors such as credit risk (own or counterparty), volatilities and correlations
require the utilization of estimates. Changes in assumptions regarding such factors may impact on the fair value
reported for financial instruments.

The information on instruments that have not been valuated based on the market information is included in Note 6.
In this regard, the Senior Management decides whether significant risks and property benefits of financial assets and
financial lease are transferred to the counterparty, especially those of higher risk.

b- Losses from loan impairment and advances

The Group produces forecasts on repayment capacity of clients in order to determine the provisioning level to be
applied pursuant to provisions set by the Argentine Central Bank.

Such forecasts are carried out with the regularity set by minimum provisioning standards set by the Argentine Central
Bank.

c- Impairment of Non-Financial Assets

Intangible assets with finite lives and property, plants and equipment are amortized or depreciated along their useful
lives in a lineal manner. The Group monitors the conditions related to these assets to determine whether events and
circumstances justify a review of the amortization and remaining depreciation period and whether there are factors
or circumstances that imply an impairment in the value of assets that cannot be recovered.

The Group has applied the judgment in the identification of impairment indicators for property, plant and equipment
and intangible assets. The Group has defined that there was no evidence of impairment for any period included in
the condensed consolidated Financial Statements. Given the aforementioned, no recoverable value has been
calculated.

The evaluation process for potential impairment of an asset of indefinite useful life is subject to and require a
significant judgment in many points over the course of the analysis, including the identification of its cash-generating
unit, the identification and allocation of assets and liabilities to a cash-generating unit and the definition of their
recoverable value. The recoverable value is compared in the books in order to define the non-recoverable portion of
such value. When calculating the recoverable value of the cash-generating unit in virtue of the assessment of annual
or regular impairment, the Group produces forecasts and significant judgments on future cash flows of the cash-
generating unit. Its cash flow forecasts are based on assumptions that account for the best use of its cash-generating
unit.

Although the Group believes that utilized assumptions and forecasts are suitable in virtue of the information available
for the administration, changes in assumptions or circumstances may require changes in the assessment. Negative
changes in assumptions utilized in an impairment tests of indefinite useful life intangible assets may result in the
reduction or removal of the excess of fair value over the book value, which would result in the potential recognition
of the impairment.

The Group decided that it would not be necessary to recognize an impairment loss in indefinite useful life intangible
assets under such conditions.



34
GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

d- Structured Entities.

Structured entities are designed so that the vote or similar rights do not account for the dominant factor when deciding
who controls the entity. Likewise, judgment to determine whether the relation between the Group and a structured
entity indicates that the structured entity is controlled by the Group is required. The Group does not consolidate non-
controlled structured entities.

Given the fact that it might be difficult to determine whether the Group controls a structured entity, the administration
evaluates its risk exposure and rewards, as well as its capacity to take operating decisions for such structured entity.
In many cases, there are elements that, considered in an isolated manner, show the control or lack of control over a
structured entity, but when considered as a whole, it is difficult to draw up a clear conclusion. In those cases in which
there are more arguments for the existence of control, the structured entity is consolidated. The following elements
were utilized to determine the control existence or lack of control existence:

- Object and design of the financial trust

- ldentification of relevant activities

- Deciding process regarding such activities

- Whether the rights the Group holds enable it to run relevant activities of the financial trust

- Whether the Group is exposed, or holds rights over variable results of its interest in such financial trust

- Whether the Group relies on the capacity to allocate such results in virtue of its power over the financial
trust

Should not the Group consolidate assets, liabilities and results of these consolidated structured entities, the net effect
in the consolidated condensed income statement would produce a loss of 133,912 and 4,663 as of March 31, 2018
and 2017 respectively. See Note 1.4 for further information on the Group’s exposure to structured entities.

e- Income tax and deferred tax

A significant judgment is required to determine liabilities and assets from current and deferred taxes. The current tax
is provisioned in accordance with the amounts expected to be paid and the deferred tax is provisioned over temporary
differences between tax basis of assets and liabilities and book values to aliquots expected to be in force when
reversing them.

Assets from deferred tax are recognized upon the possibility of relying on future taxable earnings against which
temporary differences can be utilized, based on the Senior Management’s assumptions regarding amounts and
opportunities of future taxable earnings. Later, it is necessary to determine whether assets from deferred tax are likely
to be utilized and set off future taxable earnings. Real results may differ from estimates, such as changes in tax
legislation or the result of the final review of affidavits issued by tax authorities and tax courts.

Likely future tax earnings and the number of tax benefits are based on a medium term business plan prepared by the
administration. Such plan is based on reasonable expectations.

4. INFORMATION BY SEGMENT

The Group determines operating segments based on performance reports which are reviewed by the Board and key
personnel of the Senior Management and updated upon changes.

The Group considers the business for the type of products and services offered, identifying the following operating
segment:

a- Retail Banking — Includes both the granting of loans and other credit products such as deposits of physical
persons.

b- Corporate Banking — Includes advisory services at a corporate and financial level, as well as the
administration of assets and loans targeted to big clients.

c- Treasury — Includes operations with Government Securities of the Group, syndicated loans and financial
lease.

d- Consumer — Includes loans and other credit products targeted to low and medium income sectors.
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e- Insurance: Includes insurance products, mainly personal accident insurance, personal belonging insurance

and life insurance.

f- Mutual Fund Administration and Other Segments — Includes MFs administered by the Group and non-
financial products and services.

Operating results of the different operating segments of the Group are monitored individually with the purpose of
taking decisions over the allocation of resources and the performance appraisal of each segment. The performance
of such segments will be evaluated based on operating earnings and losses and is measured consistently with
operating earnings and losses of the consolidated earnings and losses statement.

When a transaction is carried out, transfer prices between segments are taken in an independent and equitative
manner, as in cases of transactions with third parties. Later, income, expenses and results from transfers between
operating segments are removed from the consolidation.

The following chart includes information by segment as of period closing:

Result by segment

Income from interests

Expenses from interests
Distribution of results by Treasury
Net income from interests
Income from commissions
Expenses from commissions
Result from insurance activity
Net income from commissions

Subtotal

Net income from financial instruments at
fair value through profit or loss
Exchange rate difference on gold and
foreign currency

Other operating income

Loan loss provisions

Net operating income

Employee benefits

Administration expenses

Depreciations and impairment of assets
Other operating expenses

Operating income

Result from associates and joint ventures

Result before taxes from continuing
operations

Income tax
Net income from continuing operations
Result of discontinued operations

Net income of the period

Net income of period attributable to parent
company

Net income of period attributable to non-
controlling interest

Other comprehensive income

Other comprehensive income attributable
to parent company

Other comprehensive income attributable
to non-controlling interest
Comprehensive income of the period

Comprehensive income attributable to
parent company

Comprehensive income attributable to
owners of the non-controlling

Result by segment

Adm. Of
Retail Corporate MF and . Total as of
Banking Banking Treasury Loans Insurance Other Adjustments 03.31.2018

segments
2,030,172 1,490,881 173,630 1,059,283 1,351 - (138,507) 4,616,810
(488,286) (99,922) (961,162) (396,667) - - 147,332 (1,798,705)
279,346 (807,900) 528,554 - - - - -
1,821,232 583,059 (258,978) 662,616 1,351 - 8,825 2,818,105
699,620 98,042 4,833 237,976 - 171,060 (52,438) 1,159,094
(176,812) (8,970) (13,324) (143,944) - - 74,937  (268,112)
- - - - 113,871 - 34,876 148,747
522,808 89,073 (8,490) 94,032 113,871 171,060 57,375 1,039,729
2,344,040 672,132 (267,468) 756,648 115,222 171,060 66,200 3,857,834
2,668 (3,708) 340,336 10,259 26,278 20,241 260,448 656,522
90,202 8,084 48,596 (170) - 927 1,293 148,933
137,345 109,150 12,390 76,604 827 79 (25,265) 311,129
(246,618) (72,754) (5,174) (401,580) - - - (726,126)
2,327,636 712,904 128,680 441,761 142,327 192,307 302,676 4,248,292
(1,032,041) (183,825) (58,759) (159,346) (20,125) (46,870) (19,331) (1,520,297)
(631,863) (68,173) (29,438) (144,707) (34,060) (33,535) 15,603  (926,173)
(43,456) (13,372) (3,266) (6,788) (779) (625) (150) (68,436)
(413,670) (129,193) (43,989) (120,475) (30) (4,002) (1,578)  (712,937)
206,606 318,340 (6,771) 10,445 87,333 107,275 297,220 1,020,449
- - - 271 - (144) (127) -
206,606 318,340 (6,771) 10,716 87,333 107,131 297,093 1,020,449
(67,831) (91,566) 1,229 (7,376) (32,521) (32,131) (52,470)  (282,666)
138,775 226,774 (5,542) 3,340 54,812 75,000 244,623 737,783
138,775 226,774 (5,542) 3,339 54,812 75,001 244,624 737,783
138,775 226,774 (5,542) 3,339 54,812 75,001 229,475 722,634
- - - - - - 15,149 15,149
12,186 16,446 1,325 - 497 - (8,246) 22,208
12,186 16,446 1,325 - 497 - (8,282) 22,172
- - - - - - 36 36
150,961 243,220 (4,217) 3,339 55,309 75,001 236,377 759,991
150,961 243,220 (4,217) 3,339 55,309 75,001 221,192 744,805
- - - - - - 15,186 15,186

. Adm. MF .

Retail Corporate Adjustme  Total as of
Banking Banking Treasury Consumer  Insurance and other nts 03.31.2017

segments
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Income from interests 1,436,155 767,492 193,277 682,057 1,740 - (35,689) 3,045,032
Expenses from interests (340,659) (31,571) (550,031) (235,942) - (2,208) 41,870 (1,118,540)
Distribution of results by Treasury 218,397 (425,830) 207,433 - - - - -
Net income from interests 1,313,893 310,090 (149,320) 446,115 1,740 (2,208) 6,181 1,926,492
Income from commissions 570,076 102,063 4,888 179,161 - 114,524 (65,148) 905,565
Expenses from commissions (105,675) (5,237) (3,604) (114,648) - (635) 64,334 (165,465)
Result from insurance activity - - - - 90,821 - 19,163 109,984
Net income from commissions 464,402 96,826 1,285 64,513 90,821 113,889 (18,349) 850,084
Subtotal 1,778,295 406,917 (148,035) 510,628 92,561 111,681 24,530 2,776,576
Net income f_rom financial instruments at fair value 3,630 } 360,225 (77,461) 17,134 10,346 24,830 338,704
through profit or loss

Exchange rate difference on gold and foreign currency 48,535 6,446 (55,671) (934) - ©9) (135) (1,768)
Other operating income 112,726 41,831 5,522 131,998 - 1,576 (30,823) 262,830
Loan loss provisions (170,878) (9,822) (3,334) -175,538 - - (1,277) (360,848)
Net operating income 1,772,308 445,372 158,707 388,693 109,695 123,594 17,125 3,015,494
Employee benefits (851,153) (156,747) (53,730) (128,764) (13,934) (36,877) (6,501) (1,247,705)
Administration expenses (452,815) (55,112) (24,096) (127,781) (21,767) (21,303) 15,428 (687,447)
Depreciations and impairment of assets (55,559) (6,216) (3,481) (5,553) 377) (417) (134) (71,736)
Other operating expenses (378,290) (93,644) (43,618) (82,670) (877) (1,698) 48,235 (552,561)
Operating income 34,491 133,653 33,782 43,925 72,740 63,299 74,153 456,045
Result from associates and joint ventures - - - 106 - 1,289 (1,395) -
Result before taxes from continuing operations 34,491 133,653 33,782 44,031 72,740 64,588 72,760 456,045
Income tax 11,232 (84,538) (21,354) (15,251) (24,728) (24,800) - (159,439)
Net income ftom continuing operations 45,723 49,115 12,429 28,780 48,012 39,788 72,760 296,606
Net income of the period 45,723 49,115 12,429 28,780 48,012 39,788 72,760 296,606
Net income of period attributable to parent company 45,723 49,115 12,429 28,780 48,012 39,788 67,960 291,806
!\let income of period attributable to non-controlling : : ) ) ) ) 4,800 4,800
interest

Other comprehensive income 393 402 19,406 - - - - 20,201
Other comprehensive income attributable to parent 393 402 19,406 ) ) ) 23) 20178
company

Other comprehensive income attributable to non- } } ) ) ) ) 23 23
controlling interest

Comprehensive income of the period 46,116 49,517 31,835 28,780 48,012 39,787 72,760 316,807
Comprehensive income attributable to parent company 46,116 49,517 31,835 28,780 48,012 39,787 67,937 311,984
Comprehensive income attributable to owners of the : : ) ) ) ) 4823 4823

non-controlling

5. INCOME TAX

On December 29, 2017, the National Executive enacted Law 27430 — Income Tax. Such law has introduced several
changes in the treatment of income tax which components are as follows:

Income tax aliquot: Income tax aliquot for Argentine corporations will be gradually reduced from 35% to 30% for
fiscal years starting on January 1, 2018 to December 31, 2019 and to a 25% for fiscal years starting and including on
January 1, 2020.

Dividend tax: A tax on dividends or distributed earnings, among others, from Argentine corporations or permanent
plant to: human persons, undivided inheritance, foreign beneficiaries, subject to the following conditions: (i)
dividends resulting from general earnings generated during fiscal years staring on January 1, 2018 until December
31, 2019 shall be subject to a 7% withholding and (ii) dividends generated by earnings produced in fiscal years
starting as from January 1, 2020 on shall be subject to a 13% withholding.

Dividends generated by beneficiaries until the previous fiscal year starting as from January 1, 2018 will remain
subject to, for all beneficiaries of such dividends, the 35% withholding over the amount exceeding distributable
untaxed accrued earnings (transition period of the equating tax).

Withholding updating: Acquisitions or investments carried out over the course of fiscal years starting on January 1,
2018, will be updated based on percentage changes released by the Index of Minimum Wholesale Prices (IMWP)
provided by the National Statistics and Census Institute, situation that shall increase the deductible amortization and
its computable cost in the case of sale.

03/31/2018 03/31/2017
Income before income tax at tax rate in force 306,134 159,615
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Permanent differences (23,468) (176)
Income tax charge 282,666 159,439

The reconciliation between income tax charged to results and the resulting one upon the application of the rate in
force in Argentina on the result before taxes as of fiscal years ended on March 31, 2018 and 2017 is as follows:

03/31/2018 03/31/2017

Current income tax 132,960 192,921
Income tax — deferred method 149,706 (33,482)
Income tax allotted in the Income Statement 282,666 159,439
Income tax allotted in Other comprehensive income 9,518 10,877
Total Income Tax Charge 292,184 170,316

The following is the reconciliation between the tax applied on results as of March 31, 2018 and the one to be
produced after applying the relevant tax rate on the accounting income:

03/31/2018 03/31/2017
Result of fiscal year before income tax 1,020,449 456,045
Tax rate in force 30% 35%
Result of fiscal year at tax rate 306,134 159,615
Permanent differences at tax rate (23,468) (176)
Specified tax 282,666 159,439

6. FAIR VALUES

The Group classifies fair values of financial instruments in three levels according to the quality of the data utilized for
such classification.

Fair Value level 1: The fair value of financial instruments in active markets (such as publicly negotiated derivatives,
negotiable or available investments for sale) is based on market quotation prices as of report period date. The market
prices utilized in financial assets held by the Group accounts for the current purchase price. These instruments are
included in level 1.

Fair Value level 2: The fair value of financial instruments which are not negotiated in active markets, such as over-the-
counter derivatives, is fixed by means of valuation techniques that maximize the use of observable information and relies
the least possible on specific estimates of the Group. If all variables necessary for the definition of the fair value of a
financial instrument are observable variables, such instrument is included in level 2.

Fair Value level 3: If one or more relevant variables are not based on market observable information, the instrument is
included in level 3, such as unlisted capital instruments.

The Group’s financial instruments at fair value as of period closing are described as follows:

Instrument portfolio as of 03/31/2018 FV level 1 FV level 2 FV level 3
Assets

- Debt securities at fair value through profit or loss 6,114,079 3,838,817 -
- Derivatives 97,686 - -
- Other financial assets 70,719 - -
- Other debt securities 32 - -
- Financial assets delivered as guarantee 3,219,178 - -
- Investments in Equity Instruments 34,323 8,299 -
Total Assets 9,536,017 3,847,116 -
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Instrument portfolio as of 03/31/2018 FV level 1 FV level 2 FV level 3
Liabilities -
- Other financial liabilities 3,504,306 - -
-_Finar)cing (epeived from the Argentine Central Bank and other 6.534 i i
financial entities '

Total Liabilities 3,510,840 - -

Valuation Techniques

Valuation techniques to define Fair Values include the following:
- Market prices or quotations of similar instruments
- Definition of estimated current value of the instruments.

All fair value calculations are included in level 2. To such ends, the Entity utilizes valuation techniques through spot
rate curves which calculate the yield upon market prices.

Pursuant to IFRS, in general terms, the residual value calculated for instruments at the beginning is given by the
transaction price. If the transaction price differs from certain fair value, such difference will be recognized in the
Income Statement in a proportional manner during the instrument duration.

7. EARNING PER SHARE
Earnings per share is calculated by splitting the earnings attributable to the Group’s shareholders among the weighted

average of common issued shares over the course of one year. Since the Group holds neither preferred shares nor share-
convertible shares, the basic result is the same as that diluted per share.

3/31/2018 3/31/2017
Income attributable to shareholders of the group 722,634 291,806
Weighted average of shares issued (thousands) 456,722 363,778
Income per share 1.58 0.80
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8. PROPERTY, PLANT AND EQUIPMENT

Changes in property, plant and equipment for fiscal years ended on March 31, 2018, December 31, 2017 and January 01, 2017 are as follows:

Initiak:e:/gaiLurfi :11; tohfe Total useful Revaluation Depreciation Residual value at
tem the period life Increase Decrease Additions | Withdrawl Accrued | Withdr | Ofthe closing | 03/31/2018 | 12/31/2017 | 01/01/2017
awal period

Rating at cost
Furniture and plant 138,291 10 - - 5,881 - (69,920) - (3,863) (73,783) 70,389 64,386 60,675
Machinery and equipment 579,476 5 - - 5,790 - (331,977) - (29,066) (361,043) 224,223 251,365 169,028
Vehicles 41,847 5 - - 12,130 (1,207) (14,754) 802  (2,353) (16,305) 36,466 27,094 23,138
:;l;rsr:ture under financial i 5 ) ) i i ) ) ) ) i i 333
Miscellaneous 304 5 - - - - (304) (304)
Work in progress 279,658 - - 30,086 (26,568) - - - - 283,176 279,657 22,266
Revaluation model
Real state 601,282 50 36,973 - 331 - (68,140) (2,863) (71,002) 567,584 551,555 510,754
Total 1,640,858 36,973 54,218 (27,775)  (484,790) 498 (38,145) (522,437) 1,181,838 1,174,057 786,194




9. INTANGIBLE ASSETS

Intangible assets of the Group are as follows:
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Initial value Depreciation
at the - Residual Residual Residual
L Total . Withdr
Item beginning useful life Addition awal ) Of the At value at value at value at
of the Accrued | Withdrawal | o i | Closing | 03/31/2018 | 12/31/2017 | 01/01/2017
period
Measurement at cost
Goodwill- Combination of business 33,499 - - (2,394) - - (2,394) 31,105 31,105 31,522
Licenses 3,997 3 319 (639) (2,192) - (71) (2,263) 1,414 1,805 2,236
Other intangible assets 532,322 26,077 - (374,593) - (17,414)  (392,007) 166,391 157,728 88,629
TOTAL 569,818 26,396 (639) (379,179) (17,485)  (396,664) 198,910 190,638 122,387
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10. COMPOSITION OF THE MAIN ITEMS OF THE CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

10. 1 Income from interests

Income from interests 03/31/2018 03/31/2017
Interest from advance payments 413,301 255,444
Interest from documents 635,040 301,560
Interest from consumer loan 2,072,139 1,444,901
Interest from unsecured corporate loans 394,236 224,832
Interest from credit card loans 576,785 474,413
Others 525,309 343,882
Total 4,616,810 3,045,032
10. 2 Expenses from interests
Expenses from interests 03/31/2018 03/31/2017
Interest from time deposits (714,509) (620,274)
Interest from other obligations from financial intermediation (810,504) (344,003)
Others (273,692) (154,263)
Total (1,798,705) (1,118,540)
10.3 Net income from financial instruments at fair value through profit or loss
Net income from financial instruments at fair value with changes in results 03/31/2018 | 03/31/2017
Net income of corporate and government securities 303,798 56,246
Result of instruments issued by the Argentine Central Bank 426,968 153,656
Others (74,244) 128,802
Total 656,522 338,704
10.4 Income from commissions
Income from commissions 03/31/2018 03/31/2017
Commissions from deposit accounts 443,765 307,414
Commissions from credit and debit cards 410,808 348,831
Others 304,521 249,319
Total 1,159,094 905,565
10.5 Expenses from commissions
Expenses from commissions 03/31/2018 03/31/2017
Commissions paid (262,902) (159,391)
Export and foreign currency operations (5,210) (6,074)
Total (268,112) (165,465)
10.6 Other operating incomes
Other operating income 03/31/2018 03/31/2017
Recovered receivables and write-off provisions 59,918 16,892
Commissions from insurance 49,190 59,902
Safety box rent 36,554 28,145
Commissions from trust services 9,060 15,417
Others 156,407 142,474
Total 311,129 262,830
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10.7 Other operating expenses

(Expressed in thousands of pesos)

Other operating expenses 03/31/2018 03/31/2017
Promotions related with credit cards (81,780) (63,056)
Turnover tax (437,041) (312,477)
Others (194,116) (177,028)
Total (712,937) (552,561)
10.8 Administration expenses
Administration expenses 03/31/2018 03/31/2017
Fees to directors and syndics (20,696) (8,101)
Other fees (257,571) (182,311)
Adbvertising and publicity (60,603) (49,167)
Taxes (186,073) (139,037)
Others (401,230) (308,831)
Total (926,173) (687,447)
11. DIVIDENDS
On April 24, 2018, the Shareholders’ General Meeting passed the following distribution of fiscal year 2017 income,
which recorded earnings for $2,437,059
*  Dividends in: 243,706
*  Legal reserve: 18,589
*  Optional reserve: 2,174,764
12. COMMITMENTS AND CONTINGENCIES
Capital Commitments
During the three-month period ended on March 31, 2018, the Group did not assume any significant capital
commitments rather than those described in Note 11 as per Interim Condensed Separate Financial Statements.
Contingencies and Provisions
Provisions for other contingencies to cover labor, legal, tax and other eventual effectiveness miscellaneous risks
commitments have been defined in accordance with the information received by its legal advisors.
As of March 31, 2018, December 31, 2017 and January 1, 2017, there were no contingent events entailing remote
likelihood and which equity effects have not been recorded.
13. TRANSACTIONS AND BALANCES BETWEEN RELATED PARTIES

Related parties are those entities that hold direct, or indirectly through other entities, control over another and are
controlled by the same entity or may affect significantly financial or operating decisions of the other entity.

The Group controls another entity when it has power over financial and operating decisions of other entities and in
turn, receives benefits from such entity.

In turn, the Group considers that its holds joint control when there is an agreement between parties regarding the
control of a joint economic activity.

Finally, in those cases in which the Group may impact significantly on another entity, such impact results from the
power to influence on financial and operating decisions of such entity rather than the power to control them.
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For the definition of such situations, both legal aspects and nature and grounds of the relation are taken into account.

Controlling Entities

Mr. Julio Patricio Supervielle is the main shareholder of the Groups, with registered address on Bartolomé Mitre
434, piso 5, Autonomous City of Buenos Aires. Julio Patricio Supervielle’s interest in the capital and votes of the
Group as of March 31, 2018 and December 31, 2017 amounts to the 35.86% and 69.60%, respectively.

Subsidiaries

The following chart describes the related parties and object of their relation:

Percentage of direct or indirect
Company Condition Legal Address Main Activity investment in capital stock
03/31/2018 | 12/31/2017 | 01/01/2017
Banco Supervielle Bartolomé Mitre 434, : 0 0 0

SA Controlled CAB.A. Argentina Commercial Bank 99.89% 99.88% 98.23%
Cordial Compafiia Controlled Reconquista 320, . .

Financiera S.A. CAB.A., Argentina Financial Company 99.89% 99.89% 98.32%
Tarjeta Automatica Controlled Bartolomé Mitre 434, .

SA CAB.A. Argentina Credit Card 99.99% 99.99% 99.78%
Supervielle Asset Controlled Bartolomé Mitre 434, | Managing Company 0 0 0
Management S.A. C.A.B.A., Argentina of MF 100.00% 100.00% 100.00%

Controlled g Financial operations
. Bartolomé Mitre 434, i 0 0 0
Sofital S.A.F. e LI CAB.A. Argentina and adm|n|§t_rat|on of 100.00% 100.00% 100.00%
securities
. . Controlled San Martin 719/731, .
Espacto Cordial de 1° Piso, Ciudad de | g Of products 100.00% |  100.00% |  100.00%
o Mendoza, Argentina

Supervielle Seguros Rec_onquista 320,1° .

SA Controlled Piso. C.A.B.A., Commercial Bank 100.00% 100.00% 100.00%

i Argentina

Balances and most significant transactions with related parties are described as follows:

Assets

Cash and deposits in Banks

Banco Supervielle S.A.

Other debt securities
Time deposit — Banco Supervielle

Other non-financial assets

Banco Supervielle S.A.

Sofital S.A.F. e L.I.

Cordial Compafiia Financiera

Tarjeta Automatica

Espacio Cordial de Servicios

Liabilities
Other non-financial liabilities

Banco Supervielle S.A.

03/31/2018 12/31/2017 01/01/2017

890 16,530 547

890 16,530 547
3,305,981 4,182,846 -
3,305,981 4,182,846 -
4,095 4,858 8,741

6 - -

972 874 896

19 16 -

89 83 68

5,181 5,831 9,705
413 273 391

413 273 391
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As of March 31, 2018 and 2017 and December 31, 2017, results with companies controlled by Grupo Supervielle

S.A. are as follows:
03/31/2018 03/31/2017 12/31/2017

Results
Other operating income
Banco Supervielle S.A. 14,550 12,045 48,180
Cordial Microfinanzas S.A. - 732 -
Sofital S.A.F. e LI 15 15 60
Supervielle Asset Management S.A. 155 129 516
Tarjeta Automatica S.A. 47 39 156
Vifias del Monte S.A. - 3 5
Cordial Compafiia Financiera S.A. 2,410 2,166 8,664
Espacio Cordial de Servicios S.A. 220 206 824
17,397 15,335 58,405
Administration expenses
Rent — Banco Supervielle S.A. (461) (519) (1,726)
Banking expenses — Banco Supervielle S.A. (157) (18) (241)
Fees for accounting and legal services (120) (288) (488)
(738) (825) (2,455)
Net income from financial instruments at fair value through profit
or loss
Interests from time deposits — Cordial Compafiia Financiera S.A. - 6,171 21,540
Interests from time deposits — Banco Supervielle S.A. 8,083 - 6,779
Interests from current accounts — Banco Supervielle S.A. 2 - 3,488
Results from forward contracts — Banco Supervielle S.A - - 9,099
8,085 6,171 40,906
Expenses from commissions
Interests paid in advance in current account — Banco Supervielle
S.A. - (20) (5)
- (20) ®)

It is worth to be mentioned that transactions between related parties have been carried out under conditions
equivalent to those conditions of transactions with mutual independence between the parties.

14. RESULT FROM INSURANCE ACTIVITIES

The composition of “Result from insurance activities” as of March 31, 2018 and 2017, is as follows:

Item 03/31/2018 03/31/2017
Premiums and accrued increases 244,905 170,540
Accrued losses (36,815) (48,153)
Production expenses (59,343) (12,403)

Total 148,747 109,984

15.  MUTUAL FUNDS

As of March 31, 2018 and December 31, 2017, Banco Supervielle S.A. is the depository of the Mutual Funds
managed by Supervielle Asset Management S.A. In accordance with CNV General Resolution No. 622/13, below
are the portfolio, net worth and number of units of the Mutual Funds mentioned
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Mutual Fund 22?;2:%2?1‘; Shareholders” funds Number of Redeemable Shares
03/31/2018 | 12/31/2017 | 03/31/2018 | 12/31/2017 03/31/2018 12/31/2017

Premier Renta C.P. Pesos 2,174,926 | 1,908,881 2,172,149 1,906,560 335,451,405 310,154,313
Premier Renta Plus en Pesos 2,545,992 | 2,376,919 2,533,764 2,364,512 391,943,631 388,251,454
Premier Renta Fija Ahorro 8,346,890 | 5,570,513 8,135,000 5,466,839 424,457,944 304,239,464
Premier Renta Fija Crecimiento 229,494 225,412 226,281 222,821 22,592,054 23,616,268
Premier Renta Variable 190,249 144,493 186,529 141,002 10,232,267 8,180,869
Premier FCI Abierto Pymes 392,358 367,845 391,397 367,120 115,247,858 114,190,777
Premier Commodities Agrarios 18,406 6,891 10,441 6,734 3,045,949 2,217,205
Premier Capital 1,414,925 310,768 1,411,726 308,039 556,022,331 129,624,410
Premier Inversion 421,296 603,393 420,986 602,213 | 2,344,638,401 | 3,590,757,014
Premier Balanceado 511,158 319,282 510,799 318,627 359,887,367 238,318,110
Premier Renta Mixta en USD 2,276,817 | 2,379,900 2,040,013 2,297,195 93,282,017 110,928,209
Premier Performance en USD 911,182 - 910,376 - 44,952,744 -

The above mutual fund portfolios have been recorded under Control Memorandum Accounts - Others.

16. DEPOSIT GUARANTEE INSURANCE SYSTEM

Through Law No. 24,485 and Decree No. 540/95 the Deposit Guarantee Insurance System was created with the
purpose of covering the risk of bank deposits in addition to the system of privileges and protection set forth by the
Financing institutions Law.

Through Decree No. 1127/98 dated September 24, 1998, the National Executive Branch established the maximum
coverage limit of the guarantee system, applicable to demand or time deposits, in pesos and/or foreign currency. At
present, such limits amounts to 450, as set through Communication “A” 5943, which will enter in force as from May
1, 2016.

This regime does not include deposits made by other financial institutions (including time deposit certificates
acquired through a secondary transaction), deposits made by persons directly or indirectly related to the bank,
deposits of securities, acceptances or guarantees, and those set up after July 1, 1995 at an interest rate higher than
that periodically set forth by the Argentine Central Bank (BCRA) on the basis of the daily survey carried out by that
agency. Excluded from the regime are also the deposits whose ownership was acquired through endorsement and
placements offering incentives additional to the interest rate. The system has been implemented through the creation
of the so-called “Deposit Guarantee Fund" (F.G.D.), which is managed by the company Seguros de Depésitos S.A.
(SEDESA) and whose shareholders are the Central Bank and the financial institutions in the proportion determined
for each of them by that agency on the basis of contributions made to the fund.

17. RESTRICTED ASSETS

As of March 31, 2018 and December 31, 2017 and January 1, 2017, Grupo Supervielle’s following assets are
restricted:

Item 03/31/2018  12/31/2017  01/01/2017

Loans

Loans under Financial Guarantee 6,656 28,075 178,862

6,656 28,075 178,862

Other receivables from financial transactions

Special guarantee accounts in the Argentine Central Bank 922,738 855,261 535,351

Others included in debtors’ classification regulations - - 620
922,738 855,261 535,971
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Miscellaneous Receivables

Trust guarantee deposits 11,066 15,057 7,893
Guarantee deposits for Forward Exchange Operations 411,361 245,550 114,820
Guarantee deposits for credit cards 174,155 161,079 135,297
Other guarantee deposits (*) 25,234 26,295 21,316
Guarantee deposits for pass transactions 162,591 - 59,014

784,407 447,981 338,340

(*)As of March 31, 2018, December 31, 2017 and January 1, 2017, the obligation to set up a guarantee amounting to USD 1,000 securing
commitments assumed by Banco Banex S.A. (currently absorbed by Banco Supervielle S.A.) as awardee of the former Banco San Luis S.A. —
in its capacity as Financial Agent of that province as from August 1, 1996-, is recorded under this caption for a total of 1,000. These assets
represent immobilized assets from the point of view of the prudential regulations established by the Argentine Central Bank

18.  FINANCIAL TRUSTS

Below is a detail of the financial trust where Banco Supervielle S.A acts as a trustee or as a settler:

As Trustee:

Trustee: Banco Supervielle
Supervielle Global Trust Confiance Program

At present, Banco Supervielle S.A. does not act as Financial Trust Trustee

Banex Créditos IV Financial Trust
Trustee: Banco Supervielle
Supervielle Global Trust Asset Backed Securities Program.

Financial Value initially . . Holdings Book

Trust Setup on assigned in trust Securities issued and last maturity Value
BANEX VDFA VDFB CcP

v 03/19/2004 30,012 VN$ 21,000 VN$ 6,000 VN$ 3,000 In liquidation
Mat: 01/20/05 Mat: 04/20/05 Mat.: 04/20/07
Guarantee Management Trusts
Trustee: Banco Supervielle.
The principal Original _—
Indenture L - P Principal N
Trust executed on obligation expires principal balance Beneficiaries Settlers
on amount
. 4,000 378 Banco .
Credimas 01/11/2013 04/30/2018 ! - Credimas S.A.
12/26/2018 16,000 12,511 Supervielle S.A.

In addition, Banco Supervielle S.A. Acts as trustee in the following trusts:

Mendoza Trust: In liquidation phase, since it has fulfilled the contract period, but is pending the completion of several
acts that derive from the trustee. The liabilities recorded, mainly originating from the exclusion of assets, as of
December 31, 2017, amount to 17,891 and have been backed by assets in trust (loans, other miscellaneous loans, and
other non-financial assets, etc.) in the amount of 586. This trust will be liquidated following the procedures
established by Law 24,441.

Lujan Trust: The term of the contract has expired; therefore, Banco Supervielle S.A. has delivered all documentation
related to the liquidation and has requested the final deregistration, before Direccion General de Rentas, from the
turnover tax and as seals and turnover collection agent. Said entity has responded positively to the aforementioned
request. Likewise, the final deregistration has been requested before A.F.1.P. AS of these statements, no final
deregistration certificate has been issued by said entity.
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Publicly offered and listed financial trusts as of March 31, 2018 and December 31, 2017:

Supervielle Créditos Financial Trust
Assets in Trust: Personal Loans
Trustee: Equity TMF Trust Company (Argentina) S.A.

Value initially

Securities issued and last

Holdings book

Holdings book

Financial Trust| Setupon assigned in maturity value at value at
trust 03/31/2018 12/31/2017
VDFTV A CP
Series 96 (1), (2) 09/19/2017 $ 236,867 VN$ 220,285 VN$ 16.581 VDF TV 223 VDF TV 302
Mat: 06/20/19 Mat: 04/20/22

(1) Securities issued under Supervielle Confiance Program 4.
(2) Personal loans originated by Banco Supervielle for ANSES retirees and employees.

Fideicomiso Financiero Cordial Compafiia Financiera Crédito
Assets in Trust: Préstamos Personales
Trustee: TMF Trust Company (Argentina) S.A.

Initial Securities issued Holdings book value at Holdings book value at
Series Set ub on Amrcl)lulnat . 03/31/2018 12/31/2017
P Trust Participation Debt Participation Debt Participation Debt
Certificates | Securities | Certificates Securities Certificates Securities
Series XIV | 10/04/2016 266,322 58,591 207,731 - - 45,201 -
Series XV | 03/07/2016 400,000 84,000 316,000 - - 99,702 -
Series XVI | 04/07/2017 398,000 83,580 314,420 93,979 - 96,254 -
Series XVII | 05/17/2017 499,100 104,811 394,289 108,161 52,549 115,016 27,498
Series XVIII | 06/13/2017 500,000 105,000 395,000 103,365 30,023 110,470 13,372
Total 305,505 82,572 466,643 40,870
19. COMPLIANCE OF PROVISIONS ISSUED BY THE NATIONAL SECURITIES COMMISSION

20.

Pursuant to General Ruling N° 629 issued by the National Securities Commission, supporting documentation of our
accounting and administration operations for the fiscal years 2012, 2013, 2014, 2015, 2016 and the elapsed until
December 31,2017, accounting books since September 2012 up to date and all corporate books are safeguarded in
the registered headquarters.

Any other documentation or book, older than the date specified above for each case, is safeguarded by the firm AdeA
S.A., whose warehouse is located on Ruta Provincial N°36, Km 31,500, Bosques, Partido de Florencio Varela,
Buenos Aires Province.

ISSUANCE OF NEGOTIABLE OBLIGATIONS

Grupo Supervielle S.A.’s Negotiable Obligations Issuance Program

On September 22, 2010, Grupo Supervielle’s Shareholders’ General Meeting passed the adhesion to the public
offering regime pursuant Law 17,811 and the creation of a Simple Negotiable Obligations Issuance Global Program,
non-convertible into shares, which was passed by the National Securities Commission on November 11, 2010. Said
negotiable obligations may be short, medium and/or long term, subordinated or not, with or without guarantee, in
pesos, in US dollars or any other currency, for a maximum current amount that shall not exceed, at any time, 1,000
(one thousand million pesos) or its equivalent in any other currency, pursuant to the last amendment of the Program
on May, 7, 2015.

Likewise, negotiable obligations may be issued in several classes and/or series over the course of the program
enforcement, relying on the possibility of re-issuing successive classes and/or series to be amortized. As of April 19,
2016, since the aforementioned Program was no longer in effect, the Group’s Ordinary and Extraordinary
shareholders’ meeting, passed the creation of a new Negotiable Obligations Issuance Global Program, for the
issuance of simple, short and/o medium term, subordinated or not, with or without guarantees, securities for up to a
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maximum outstanding amount of 1,000,000 (one thousand million pesos), under which different classes and/or series
of Negotiable Obligations denominated in pesos, dollar or other foreign currencies can be issued.

As of March 31, 2018 and December 31, 2017 and January 1, 2017, Grupo Supervielle S.A. recorded the following
series of negotiable obligations pursuant to the following issuance conditions:

Class | 'S848NC€ | (oyrrency | Amount(in Rate Maturity | o3/315018 | 12/31/2017 | 01/01/2017
date thousands) date

Xl | 01/31/2014 AR$ 23,100 | BADLAR + 6.25% 01/31/2019 24,028 25,598 25,464
Mixed: Fixed 27.5%
until 6th month and

XX 07/28/2015 AR $ 129500 | BADI AR +4.5% upon | 012812017 - - 135,239

maturity.
Total 24,028 25,598 160,703

As of the issuance of these Financial Statements, class XX has been fully amortized.

Funds resulting from the allocation of said negotiable obligations classes, net of issuance expenses, were assigned in
full, pursuant to Article 36 of Negotiable Obligations Law 23,576, to the settlement of the Group’s financial liabilities.

Banco Supervielle S.A.

On April 25, 2013, the Shareholders' meeting No. 39, resolved to approve the creation of a Global Program for the
Issuance of Negotiable Obligations (the "Program") for up to a maximum outstanding amount of AR$ 500,000,000.
The Program was authorized by the National Securities Commission through Resolution No. 17,165 dated August 15,
2013. On April 18, 2016, the Shareholders' meeting No. 43 approved the Increase of the total amount of the Program
to a nominal value of up to AR$ 1,000,000,000. On October 27, 2016, the program for the issuance of Negotiable
Obligations was authorized for a face value of up to 1,000,000. On March 22, 2017 the Cordial Compafiia Financiera’s
Extraordinary General shareholders’ meeting passed the issuance of the Program for a maximum amount of nominal
value AR$ 2,500,000,000. The National Securities Commission’s Board approved the program’s grow up by
Resolution No. 18,608 on April 12, 2017.

On July 13, 2016, the Board passed the issuance of Class VI Unsubordinated Negotiable Obligations for a maximum
amount of nominal value AR$ 750,000,000 (Argentine Pesos seven hundred and fifty million) within the Global
Program of Negotiable Obligations. The bidding period closed on October 7, 2016.

On November 23, 2016 the Board passed the issuance of Unsubordinated Class B Negotiable Obligations for a
maximum amount of nominal value USD 300,000,000 (United State dollars three hundred million). The bidding period
started on January 27, 2016 and closed on February 02, 2017.

On November 29, 2017 the Board passed the issuance of Unsubordinated Class B and C Negotiable Obligations for a
maximum amount of nominal value $ 3,500,000,000 (Pesos three thousand five hundred million). The bidding period
closed on December 20, 2017.

On January 16, 2018 the Board passed the issuance of Unsubordinated Class D and E Negotiable Obligations for a
maximum amount of nominal value $ 2,500,000,000 (Pesos two thousand five hundred million). The bidding period
closed on February 8, 2018.

The following describes issuances in force as of March 31, 2018, December 31, 2017 and January 1, 2017:

Issuance | Curren | Nro. of Book Value

Amount Amortization Term Maturity date Rate

date cy | Class 310318 | 3112117 | ovo1a7

Floating Badlar
11/20/15 $ \ 340,100 | 100% at mat. | 18 Months | 05/20/2017 | of Private
Banks + 4.50%

Floating Badlar
10/12/16 $ Vi 422,000 | 100% at mat. | 24 Months 10/12/2018 | of Private 445,637 445,673
Banks + 3.50%
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Book Value
Issdu;(zce CuCrren NCrI(;. ng Amount Amortization Term Maturity date Rate
y 31/03/18 31/12/17 01/01/17
Floating Badlar
11/17/16 $ Vil 269,100 | 100% at mat. | 12 Months 11/17/2017 | of Private -
Banks + 3.50%
Floating Badlar
50% on 2-9- of Private
0, 0,
020017 | $ A | 4768170 202080dS0% | 15 pronins | ogiogr2020 | BANKS+450%: | g1 385 | 4,914,856
at maturity on with a
8-9-020 minimum 18%
nominal annual
12/22/17 $ B 629,000 | 100% at mat. | 24 Months | 12/22/2019 Elgaztg;/% TM20 | 630299 630,312
3 installments:
12-22-2020
33.33%, Floating Badlar
12/22/17 $ C 659,750 | 06-22-2021 | 48 Months | 12/22/2021 g 661,578 661,079
+ 4.25%
33.33%, and
upon maturity
33.34%.
Floating Badlar
02/14/18 $ D 748,889 | 100% at mat. | 18 Months | 08/14/2019 | of Private 772,545
Banks + 3.5%
3 equal and
consecutive Floating Badlar
02/14/18 $ E 1,607,667 annual 60 Months |  02/14/2023 | of Private 1,658,660
installments, Banks + 4.05%
1° 02-14-21
Total 9,086,104 | 6,651,920 | 1,069,851

Subordinated Negotiable Obligations

Program for the issuance of Negotiable Obligations for up to nominal value USD 750,000,000 (increased to
nominal value USD 2,000,000,000)

As of March 25, 2013, the Bank’s Extraordinary General shareholders’ meeting, passed the creation of a Global Program
for the issuance of Negotiable Obligations for up to a maximum outstanding amount of 750,000,000 (seven hundred and
fifty million pesos). On April 15, 2016, the Ordinary and Extraordinary Shareholders' meeting passed the increase the
maximum outstanding amount of the Program to 2,000,000,000 (two billion pesos) or its equivalent in foreign currency,
passed by Resolution N° 18,224 from the National Securities Commission on September 22, 2016.

On May 16, 2013, the Board of the Bank passed the issuance of Class I11 Negotiable Obligations for a maximum amount
of nominal value USD 30,000,000 (thirty million US dollars) within the Global Program of Negotiable Obligations. The
bidding period closed on August 15, 2013.

On October 14, 2014, the Board of Directors of Banco Supervielle S.A., passed the issuance of Class IV Subordinate
Negotiable Obligations for an amount of up to nominal value USD 30,000,000 (United States Dollars Thirty million)
within the Global Negotiable Obligations Program. Subscription period finished on November 14, 2014.

The following chart provides the main terms and conditions of issuances underway as of March 31, 2018 and December
31, 2017:




50
GRUPO SUPERVIELLE S.A.

Notes to Unaudited Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

Iss(;];tgce Currency Norfo. Amount | Amortization | Term Mzt;[:ty Rate Book Value
Class 03/31/2018 | 12/31/2017 | 31/01/2017
11/11/2010 Us$s | 50,000 100% at mat. Mc?r?ths 11/11/2017 | 11,375 800,674
08/20/2013 Us$s 1 22,500,000 | 100% at mat. Mc?:ths 08/20/20 7% 455,274 431,701 363,623
11/18/2014 Us$s v 13,441,000 | 100% at mat. M(?:ths 11/18/21 7% 277,422 254,172 214,461
Total 732,696 685,873 1,378,758

Cordial Companiia Financiera S.A: Program for the Issuance of Negotiable Obligations

On April 25, 2013, the Shareholders' meeting No. 39, resolved to approve the creation of a Global Program for the
Issuance of Negotiable Obligations (the "Program™) for up to a maximum outstanding amount of AR$ 500,000,000. The
Program was authorized by the National Securities Commission through Resolution No. 17,165 dated August 15, 2013.
On April 18, 2016, the Shareholders' meeting No. 43 approved the Increase of the total amount of the Program to a
nominal value of up to AR$ 1,000,000,000. On October 27, 2016, the program for the issuance of Negotiable Obligations
was authorized for a face value of up to 1,000,000. On March 22, 2017 the Cordial Compafiia Financiera’s Extraordinary
General shareholders’ meeting passed the issuance of the Program for a maximum amount of nominal value AR$
2,500,000,000. The National Securities Commission’s Board approved the program’s grow up by Resolution No. 18,608
on April 12, 2017.

The following describes issuances in force as of March 31, 2018, December 31, 2017 and January 1, 2017:

Issuance Maturity FV (in
Class o e thousands) Rate 3103/2018 | 12/31/2017 | 01/01/2017
Floating rate 5.95% +
Class IX | 10/06/2015 | 04/06/2017 88,750 BADLAR - - 94,484
Variable TNA 5.50% +
ClassX | 05/19/2016 | 11/19/2017 199,000 BADL AR - - 205,065
i 0,
Class XI | 10/25/2016 | 04/24/2018 200,000 Variable TNA 3.57% + 200,551 209,782 209,967
BADLAR
Class XII | 12/23/2016 | 12/23/2017 154,214 Fixed 24.90% - - 155,899
1 0,
Class XIIl | 12/23/2016 | 06/23/2018 151,429 Va”abl'gegg'&‘éoo o 152,429 152,451 153,105
Variable TNA 3.50% +
Class XIV | 05/11/2017 | 05/11/2019 558,000 BADL AR 575,986 576,146 -
Variable TNA 3.75% +
Class XV | 08/24/2017 | 02/23/2019 413,500 BADLAR 423,887 423,453 -
1 0,
Class XVI | 11/22/2017 | 11/21/2019 535,500 Va“ab'eTTMNQ)“'ZS o 547,687 549,620 -
Total 1,909,540 | 1,911,452 818,520

21. RESTRICTIONS IMPOSED ON THE DISTRIBUTION OF DIVIDENDS

Pursuant to regulations set by the Argentine Central Bank, 20% of the profits for the year, net of possible prior year
adjustments, where applicable, are to be allocated to the Legal Reserve.

Pursuant to the amended text on distributions of dividends, financial entities shall comply with a series of requirements,
as follows: i) They shall not be subject to the provisions of Sections 34 and 35 bis of the Law on Financial Institutions;
ii) No liquidity assistance loans shall have been granted to them; iii) they shall be in compliance with information
regimes; iv) they shall not record shortfalls in the compiled minimum capital (without computing for such purposes the
effects of the individual exemptions granted by the Superintendence of Financial and Foreign Exchange Institutions) or
minimum cash, v) they shall have complied with additional capital margin when applicable.

The entities not facing any of these situations may distribute may distribute dividends in accordance with provisions set
forth in said amended text, provided the entity’s liquidity or solvency is not jeopardized.
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It is worth to be mentioned that pursuant to Communication “A” 6464 issued by the Argentine Central Bank, until March
31, 2020, financial entities, which, for the purpose of determining the distributable result, have not applied the additional
on capital margins shall rely on previous authorization issued by the SEFyC.

22. TERMINATION OF THE CONTRACT AS A FINANCIAL AGENT BY THE PROVINCE OF SAN
LUIS

On January 17, 2017, Banco Supervielle S.A. received a communication from the Ministry of Public Treasury of the
Province of San Luis giving notice of the termination of the Financial Agent Contract that Banco Supervielle has with
the Province, effective as of February 28, 2017. The communication also states that, without prejudice to the exercise
of the right to terminate the contract, the Province may continue to operate with the Bank until a new financial agent is
selected.

On date of this Financial Statements, Banco Supervielle S.A. continues to act as financial agent of the Province although
it was concluded the agreement and estimates that it will continue acting in that role until a new financial agent is
selected. The Government of the Province of San Luis has stated that it will invite financial institutions, including Banco
Supervielle, to participate in the selection of a new financial agent but has not yet published the terms and conditions of
the new agreement.

23. POLICY OF RISK MANAGEMENT

Financial risk factors

Credit risk

The Integral Risk Committee passes credit risk strategies and policies submitted in accordance with recommendations
provided by the Integral Risk Corporate Department, the Credit Corporate Department and commercial sectors and in
compliance with regulations set by the Argentine Central Bank. The credit strategy and policy is aimed at the
development of commercial opportunities within the framework and conditions of the Bank’s business plan, while
keeping suitable caution levels in face of the risk.

Policies and procedures enable the definition of accurate aspects aimed at the deployment of the Bank’s Strategy related
to the administration of credit risk; among them, the Bank’s criteria to grant loans, credit benefits and powers, types of
products and the way in which the structure is organized, among other aspects. Likewise, the Bank relies on an integral
risk policy where aspects related to general key risk governance as well as specific manuals and procedures that include,
among others, all relevant regulations issued by the Argentine Central Bank.

The entity’s credit risk administration policy is open to corporate and individual markets. To such ends, a customer
segmentation has been defined for corporate banking, retail banking and finance.

The Group is focused on supporting companies that belong to potential sectors, and, rely on a successful background in
their activities. Within the credit products range offered to the Corporate segment, the Bank aims at developing and
keeping its leading position in the factoring and leasing market in addition to playing a reference role in international
trade.

As for corporate banking, the Bank is aimed at relying on a sound proposal for the Small and Medium Size companies
and Big Companies by building close ties with clients through attention centers, agreements with clients along with their
value chain and the delivery of effective responses through existing credit processes.

As for individuals, retail banking is aimed at keeping its leading position in the retirement business and focusing on
financing for consumption through its distribution networks, branches and centers for retirees’ attention.

In turn, the finance area is focused on trust businesses, asset allocation in the capital market through financial trusts and
bonds, its own portfolio or third parties’, and the trading desk. Some of the existing products are: interbanking call, Repo
operations, call corporate, Government Securities and currency policy instruments of the Central Bank, Consumption
portfolio purchase, third parties” financial trusts, swap negotiation (futures, swaps, etc.), among others.

The Group is willing to carry out a strategy that enable it to address its contractual commitments, both under normal
market conditions and negative situations. Therefore, the Entity relies on scoring and rating models with the purpose of
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estimating probability of default (PD) of the different client portfolios. As for risk appetite framework, the Entity relies
on cut-offs for each segment that express the maximum risk to be assumed in terms of probability of default.

In addition to PD parameters, the Bank relies on estimates of default exposure (DE) parameters and losses upon default
(LUD) with the purpose of estimating statistic provisions of the Group’s portfolio and the necessary economic capital
in face of unexpected losses that may arise regarding credit risk.

The Group is aimed at keeping a diversified and atomized portfolio, thus minimizing risk concentration. To such ends,
loan granting and portfolio profile are adjusted to each different circumstance.

Credit Risk Measurement Models

The Entity relies on models aimed at estimating the distribution of potential losses in its credit portfolio, which depend
on the realization of defaults by the counterparties (PD — Probability of Default), as well as the assumed exposure to
such defaults (EAD —Exposure At the moment of Default) and the proportion of each defaulted loan the Bank can recover
(LGD - Loss Generated by Default). According to these parameters, the Expected Loss (EL) and the Economic Capital
are estimated.

Based on the aforementioned, the Bank has kept on working on the development of methodologies that enable the
calculation of the Risk-Adjusted Profitability (RAP).

Statistic Provision Calculation

Practices for the calculation of statistic provisions are aimed at analyzing the Bank’s own portfolio information thus
calculating, in global terms, the average value of the loss distribution function over an annual term (expected loss). The
related expected loss results from the results produced by PD, EAD, and LGD estimations.

Economic Capital Calculation

The economic capital for Credit Risk accounts for the difference between the portfolio’s value at risk (according to the
confidence level for individuals of 99.9% and for companies of 99%) and the expected losses.

The Bank relies on Economic Capital models for Credit Risk (one for individuals and another for companies). Such
quantitative models include the exacerbation of Capital by Concentration Risk, as well as that of Securitization Risk.
The holding period utilized in economic capital calculation models for this risk is a year, except from exposures related
to factoring, in which case the holding period is six month.

Counterparties’ Risk Administration

The Group relies on a Counterparty’s Risk Map where the following is defined for each counterparty according to the
Bank’s risk appetite: credit exposure and settlement limits, settlement risk in Exchanges, Securities, Repo Operation,
among other issues the Bank passes through the Credit Committee while defining an action framework for Finances.

As for the Economic Capital for the Counterparty’s Risk, it is included in the Credit Risk Economic Capital Quantitative
Model.

Impairment of Financial Instruments

The Group holds provisions on loans in accordance with the type of loan portfolio through the individual assessment of
each client classified as “Commercial Portfolio” or “Consumer Portfolio” and a massive assessment based on
delinquency days for those clients classified as “Consumer Portfolio”. See Note 1.12, provisioning criteria utilized.

Withdrawn loans

Those loans classified as non-performing loans over 7 months are withdrawn from assets and recognizing such loans off
balance sheet.
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Market risk

Banco Supervielle defines Market Risk as the risk resulting from deviations that take place in the trading portfolio value
as a result of market fluctuations during the period required for the settlement of portfolio positions.

The Risk Department’s measurement, control and follow-up perimeter covers those operations where equity risk is
assumed as a result of changes in market factors. Such risk results from the variation in considered risk factors (interest
rate, exchange rate, floating rate), as well as liquidity risk in the different products and markets where the Bank operates.

With the purpose of measuring the risk of positions homogeneously and therefore, setting a limit and threshold structure
in virtue of the management and control schemes, Banco Supervielle utilizes the VaR model (Value at Risk), which
defines the maximum expected loss to be recorded in a financial asset portfolio in normal market situations, within a
certain period of time and at a pre-established reliability level. Resulting indicators enable the Bank to detect the level
as from which a potential market risk is identified to take all relevant preventive measures as the case may be.

Approved strategies and policies are contained in the so-called Risk Map instrument, which thoroughly describes
authorized operations to be carried out by the Trading Desk while defining authorized officers to pass such operations.
Such document specifies the maximum term of operations, maximum amounts of position per product and maximum
loss amounts involved (“stop loss”).

Economic Capital Calculation

Banco Supervielle utilizes Parametric VaR methodology for the calculation of market economic capital risk, both at a
consolidated and individual level, in each regulated entity included in this consolidation.

Interest Rate Risk

The Entity defines Interest Rate Risk as the risk that stems from the likelihood of changes in the Bank’s financial
condition as a result of market interest rate fluctuations, having effect on the entity’s financial incomes as well as their
economic value. The following are such risk factors:

v Different maturity terms and interest rate re-adjustment dates for assets, liabilities and holdings off balance
sheet.

v Local rate, foreign rate and CER in virtue of their forecast, evolution and volatility

v' The basis risk that results from the unsuitable correlation in the adjustment of assets and liabilities rates for
instruments that contain similar revaluation features;

v Implicit options in certain assets, liabilities and items out of the Entity’s financial statement scope

The Group implements the interest rate risk administration model, also known as financial statement structural risk, by
including the analysis of interest rates gaps. Such analysis enables the basic explanation of the financial statement
structure as well as the detection of interest risk concentration along the different terms.

The administration of the balance sheet interest rate is aimed at keeping the Bank’s exposure within those levels of risk
appetite profile validated by the Board upon changes in the market interest rates.

To such ends, the interest rate risk administration relies on the monitoring of two metrics:

v MVE -VaR Approach: measures the difference between the economic values estimated given the market curve
and said value estimated given the interest rate curve resulting from the simulation of different stress scenarios.
The Bank utilizes this approach to calculate the economic capital for this risk.

v NIM - EaR Approach: measures changes in expected accruals over a certain period of time (12 months) upon
an interest rate curve shift resulting from a different stress situation simulation practices.

Economic Capital Calculation
The Group calculates its Interest Rate Risk economic capital following MVE-EaR approach, utilizing a three-month

holding period and a 99% confidence level. This quantitative model includes the exacerbation of Capital by
Securitization Risk.
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Liquidity Risk

The Group defines Liquidity Risk as the risk of assuming additional financing expenses upon unexpected liquidity needs.
Such risk results from the difference of sizes and maturities between the Entity’s assets and liabilities. Such risks involve
the following:

v" Funding Liquidity Risk means the risk that results from the impossibility of relying on funds at normal market
cost when needed, grounded on the market’s perception for the Entity.
v Market Liquidity Risk means the risk resulting from the Entity’s incapacity to off-set a position at market price
in one or several assets for the raising of funds, as a consequence of the following two key factors:
e  Assets are not liquid enough; that is, do not rely on the necessary secondary market.
e  Changes that may take place in those markets where it lists

Indicators of liquidity and concentration of funding sources enable the quantification of tolerance to this risk, starting
from the most acid and restrictive definitions of liquidity concept to the most comprehensive ones that include distinctive
features of the Group’s business model.

The Following are the main core metrics utilized for the liquidity risk administration:

v" LCR (Liquidity Coverage Ratio): measures the relation between high quality liquid assets and total net cash
outflows over a 30-day period. Banco Supervielle estimates this indicator on a daily basis, having met the
minimum forecasted value in 2017.

v' Coverage of Remunerated Accounts and Pre-Payable Term Deposits this indicator is aimed at limiting
funding dependence of more unstable sources in illiquid scenarios, either idiosyncrasy or systemic.

In addition, the administration is complemented with the daily monitoring of a series of follow-up metrics within the
framework of the Assets and Liabilities Committee. Such indicators are aimed at disaggregating the main components
of LCR, thus offering a liquidity situation evaluation for the Bank and warning upon trend changes that may put those
guidelines set by the risk appetite policy at stake.

Finally, suitable controls over intraday liquidity and the compliance of minimum cash regulations account for the
remaining pillars on which the Bank’s liquidity policy stands.

Liquidity risk administration is featured by a strict daily follow-up of liquidity coverage ratio (LCR), ensuring a suitable
forecast of funding and free-availability liquid assets needs with the purpose of maintaining LCR within levels set by
the risk appetite policy. As from 2018, the follow-up on the normal stable funding ration (NSFR) is included in
accordance with provisions set by the Argentine Central Bank and Basle Il criteria guidelines.

Economic Capital Calculation
The Entity relies on the following elements that ensure the suitable administration of this type of risk:

v Broad liquidity indicator switchboard, by means of which a wide range of liquidity levels is monitored. Each
indicator relies on its relevant threshold and limit, which are monitored on a daily basis by the Risk Area
(sending due warnings upon violation cases), on a fortnight basis by the Assets and Liabilities Committee
(ALCO) and on a monthly basis by the Integral Risk Committee. Likewise, a weekly report is drawn up and
sent to members of the Integral Risk Committee, ALCO and the Board.

v Indicators that measure the concentration of funding sources, specifying the Bank’s risk appetite.

v Development and monitoring of new liquidity coverage and leverage indicators set by the Argentine Central
Bank in compliance with Basle 111 route map.

v’ Different liquidity risk follow-up tools have been added, including a disaggregate assessment of contractual
term mismatches and funding concentration reports of the Bank, by counterparty, product and significant
currency. The accuracy of the information required for the drawing-up of such reports contributed with the
improvement of MIS (Management Information System) of risks.
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v' The definition of the liquidity coverage ratio itself assumes the evaluation of the Bank’s capacity to meet
liquidity needs over a 30-day period within a stress scenario described by the Argentine Central Bank. The
follow-up of this indicator dis carried out on a daily basis, keeping the Bank’s liquidity director and officials
updated on its evolution.

v Permanent monitoring of limit and threshold compliance in virtue of the stable funding ratio (NSFR).

v Individual stress tests, carried out on a daily basis upon an eventual critical scenario of strong deposit outflow
and its impact on the minimum cash position and LCR.

v As for contingency plans, the Bank follows a policy that ensures the application of guidelines in stress trials
exercises, as well as situations of threshold and/or limit violation according to the decision taken by ALCO
Committee and the validation of the Integral Risk Committee.

The Risk administration scheme described herein enables the justification of a suitable liquidity situation; therefore, the
Bank considers the economic capital estimation unnecessary to cover such risk, as long as the Bank’s solvency should
not be affected once the stress trial contingency plan measures have been implemented.
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24. DEBT SECURITIES AT FAIR VALUE WITH CHANGES IN RESULTS, OTHER DEBT SECURITIES, EQUITY INSTRUMENTS

HOLDING POSITION
Item Code . Level of fair | Book balance | Book balance | Book balance quition . . -
Fair value value 03/31/18 12/31/17 01/01/17 Wlthout Options | Final position
options

DEBT SECURITIES AT FAIR VALUE THROUGH PROFIT OR LOSS
Argentine
Government Securities
Argentine Sovereign Bonds U$S 8.75% - Maturity 2024 05458 - 1 439,713 53,571 - 439,713 - 439,713
Argentine Sovereign Bonds $ Mat. 03/06/2020 05485 - 1 320,509 - - 320,509 - 320,509
Treasury Bills U$S — Maturity 07/27/2018 05247 - 1 297,260 - - 297,260 - 297,260
Treasury Bills U$S — Maturity 06/15/2018 05225 - 2 213,133 193,962 - 213,133 - 213,133
Treasury Bills U$S — Maturity 08/24/2018 05222 - 1 136,694 218,754 - 136,694 - 136,694
Treasury Bills U$S — Maturity 05/24/2018 05221 - 1 100,358 307,087 - 100,358 - 100,358
Treasury Bills U$S — Maturity 11/30/2018 05226 - 2 84,840 78,935 - 84,840 - 84,840
Argentine Sovereign Bonds U$S 7.625% Maturity 04/22/46 92580 - 1 47,495 - - 47,495 - 47,495
Argentine Sovereign Bonds in pesos — Maturity 02/08/2019 05323 - 1 46,045 - - 46,045 - 46,045
Treasury Bills U$S — Maturity 01/11/2019 05248 - 2 31,138 - - 31,138 - 31,138
Others 56,258 703,458 423,092 56,258 - 56,258
Central Bank Bills
Central Bank Bills in pesos Mat. 04/18/2018 273 days 46824 - 1 2,952,170 17,283 - 4,526,164 - 4,526,164
Central Bank Liquidity Bill Mat. 04/03/18 13137 - 2 1,844,982 - - 1,844,982 - 1,844,982
Central Bank Liquidity Bill Mat. 04/04/18 13138 - 2 1,595,367 - - 1,595,367 - 1,595,367
Central Bank Bills in pesos Mat. 05/16/2018 273 days 46825 - 1 809,620 122,999 - 1,267,803 - 1,267,803
Central Bank Bills in pesos Mat. 07/18/2018 273 days 46828 - 1 419,266 166,047 - -93,505 - -93,505
Central Bank Bills in pesos Mat. 06/21/2018 274 days 46827 - 1 245,105 208,748 - -1,023,473 - -1,023,473
Central Bank Bills in pesos Mat. 08/15/2018 273 days 46829 - 1 181,406 - - 181,406 - 181,406
Central Bank Bills in pesos Mat. 09/19/2018 273 days 46830 - 1 4,271 104 - 4,271 - 4,271
Central Bank Bills in pesos Mat. 01/17/2018 273 days 46821 - - - 8,239,837 - - - -
Central Bank Bills in pesos Mat. 02/21/2018 280 days 46822 - - 57,909 800,578 - - - -
Others - - - 240,196 - - - -
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HOLDING POSITION
Item Code Fair value Level of fair | Book balance | Book balance | Book balance Cﬁ:&ﬂ? Options | Final position
value 03/31/18 12/31/17 01/01/17 options

Corporate Securities
ON YPF S.A. Class 41 Mat. 09/24/20 $ Esc 50879 - 47,973 51,038 - 47,973 - 47,973
VD FF CREDIMAS Series 30 CL."B" $ C.G. 52486 - 19,580 - - 19,580 - 19,580
ON QUICKFOOD CL. 9 Mat. 11/24/22 $ C.G. 51047 - 1,804 1,689 1,616 1,804 - 1,804
Total Debt Securities at Fair value through profit or loss 9,952,896 11,404,286 424,708 10,145,815 - 10,145,815
OTHER DEBT SECURITIES
Rated at fair value through other comprehensive income
Argentina
Treasury Bills U$S Mat. 03/20/2017 05199 - - - - 811,195 - - -
Central Bank Bills
Central Bank Bills in pesos Mat. 01/18/2017 203 days 46796 - - - - 21,710 - - -
Central Bank Bills in pesos Mat. 01/25/2017 203 days 46799 - - - - 98,233 - - -
Central Bank Bills in pesos Mat. 01/04/2017 203 days 46790 - - - - 99,865 - - -
Central Bank Bills in pesos Mat. 01/11/2017 203 days 46793 - - - - 49,697 - - R
Central Bank Bills in pesos Mat. 05/17/2017 252 days 46810 - - - - 45,947 - - R
Central Bank Bills in pesos Mat. 07/19/2017 287 days 46814 - - - - 43,928 - - R
Central Bank Bills in pesos Mat. 09/20/2017 287 days 46817 - - - - 42,689 - - R
Central Bank Bills in pesos Mat. 06/21/2018 273 days 855,247 R
Central Bank Bills in pesos Mat. 05/16/2018 273 days 765 -
Central Bank Bills in pesos Mat. 07/18/2018 273 days 3,245 -
Corporate Securities
ON CORDIAL CIA.FRA. CL.9 Mat. 04/06/17 $ CG 50898 - - - - 5,329 - - -
ON PREAR PRETEN.ARG.1 S1 Mat. 5/31/17 51537 - - - - 4,903 - - -
ON CORDIAL CIA.FRA.CL.10 Mat.11/19/17 $ CG 51500 - - - - 2,060 - - -
BMAC2 MACRO SECREG 8.50% Mat 02/01/17 44815 - - - - 10,918 - - -
ONY13 ON TARJ NARANJA Mat 01/28/17 91759 - - - - 545 - - -
VD FF SUPERVIELLE CREDITOS 88 "A" $ CG 50649 - - - - 7,560 - - -
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Item Code Fair value Level of fair | Book balance | Book balance | Book balance Cv(;:#(;z? Options | Final position
value 03/31/18 12/31/17 01/01/17 options

SP89A VDFF SUPERVIELLE CREDITOS 89 $ CG 50829 - - - - 19.288 - - -
VD FF SUPERVIELLE CREDITOS 90 $ C.G. 50958 - - - - 13.426 - - -
SP91A VD FF SUPERVIELLE CREDITOS 91 $ CG 51064 - - - - 24.765 - - -
FF Credimas 29 Lote 1 - - - - 31.257 - -
Others 32 32 1.875 32 - 32
Measured at amortized cost
Argentine

Government Securities
Treasury Bills U$S Mat. 01/26/2018 05224 - - - 120.857 - - - -
Treasury Bills U$S Mat. 04/27/2018 05216 - - - 44.834 - - - -
Treasury Bills U$S Mat. 04/13/2018 05211 - - - 28.848 - - - -

Central Bank Bills
Central Bank Bills in pesos Mat. 01/18/2017 203 days 46796 - - - - 260.721 - - R
Central Bank Bills in pesos Mat. 01/25/2017 203 days 46799 - - - - 143.392 - - R
Central Bank Bills in pesos Mat. 01/04/2017 203 days 46790 - - - - 11.172 - - R
Central Bank Bills in pesos Mat. 02/15/2017 252 days 46786 - - - - 91.269 - - R
Central Bank Bills in pesos Mat. 02/01/2017 251 days 46773 - - - - 82.737 - - R
Central Bank Bills in pesos Mat. 01/11/2017 203 days 46793 - - - - 30.160 - - R
Central Bank Bills in pesos Mat. 01/11/2017 252 days 46760 - - - - 40.746 - - R
Central Bank Bills in pesos Mat. 04/12/2017 252 days 46805 - - - - 14.197 - - R

Others 118.236 87.832 40.659

Corporate Securities
ON PREAR S.2 V.15/02/19 $ ESC 52730 2.479 - 2.479 2.486 - 2.479 - 2.479
ON PYME CATALINAS COOP. 1 V.19/9/18 $ CG 52827 1.012 - 1.012 1.010 - 1.012 - 1.012
VD FF MBT 1 CLASE A 35692 1.582 - 1.582 1.776 2.473 1.582 - 1.582
VDFF CCF CREDITOS SERIE 17 $ C.G. 52470 1515 - 1.515 3.897 - 1.515 - 1515
FF CREDIMAS 32 80001 57.068 - 57.068 53.123 - 57.068 - 57.068
MEROLI ELECTRO 1l 80002 10.459 - 10.459 - - 10.459 - 10.459
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HOLDING POSITION
Item Code Fair value Level of fair | Book balance | Book balance | Book balance Cv(;:#(;z? Options | Final position
value 03/31/18 12/31/17 01/01/17 options

ON IND MET PERSCARMONA CL 12 U$S ESC 39201 . . - 90 90 B B B
OCOX6-ON SOC COM DEL PLATA 06259 R R - 9 _ . _ B
PRODUCTOS DE AGUA S.A. 80003 . . B 41 _ B B B
ON YPF Class XXXVI Vto 10/02/2020 10,393 11,028 11,042
DEBT CONSOLIDATION BONDS 2015 - PMG18 - Mendoza 1,324 3,003
Others 223 331
Total Other Debt Securities 1,063,580 359,197 2,063,848 74,147 - 74,147
EQUITY INSTRUMENTS
Measured at fair value with changes in results
Argentina
Loma Negra S.A. 30043 - 1 24,120 23,517 - 24,120 - 24,120
YPF SA 00710 - 1 8,003 8,276 - 8,003 - 8,003
Tenaris SA 40115 - 1 1,883 2,255 - 1,883 - 1,883
Transp. De Gas Del Sur 00617 - 1 175 - - 175 - 175
Pampa Energia S.A. 00457 - 1 138 3,953 - 138 - 138
Cresud S.A. 00274 - 1 4 - - 4 - 4
Siderar SAIC 00839 - - - - 1,893 - - R
Inversora Eléctrica Bs As Clase C pesos Escriturales 30016 - - - - 2 - - -

Others
Measured at fair value through other comprehensive income

Others 8,299 7,918 734 8,299 - 8,299
Total equity instruments 42,622 45,919 2,629 42,622 - 42,622
Total 11,059,098 11,809,402 2,491,185 | 10,262,584 - 10,262,584
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25. ASSETS AND LIABILITIES IN FOREIGN CURRENCY

Headquarters At 03/31/2018 (per currency)
Items and .branches At At At
in the 03/31/2018 Dollar Euro Real Others 12/31/2017 | 01/01/2017
country

ASSETS
Cash and Due from Banks 4,810,497 | 4,810,497 | 4,533,219 152,944 | 2,959 121,375 | 6,090,715 | 3,705,165
Sa‘:‘lﬁr\',‘v’i*t‘ﬁncthj;%gs";ﬁorgtjlts:c“”“es at fair 1,402,193 | 1,402,193 | 1,402,193 - - -| 1163624 65,700
Derivatives 1,856 1,856 1,856 - - - 1,860 924
Repo operations - - - - - - - -
Other financial assets 377,327 377,327 377,300 27 - - 339,241 90,230
Loans and other financing 14,142,384 | 14,142,384 | 13,967,863 174,407 - 114 | 12,692,269 5,599,472
Other Debt Securities 131 131 131 - - - 492,801 822,750
Financial assets in guarantee 446,892 446,892 446,892 - - - 274,142 25,218
Investments in subsidiaries, associates and ) ) ) ) ) ) 1 )
joint ventures
Other non-financial assets 80,994 80,994 80,990 2 - 2 69,748 2,008
TOTAL ASSETS 21,262,274 | 21,262,274 | 20,810,444 327,380 2,959 121,491 | 21,124,401 | 10,311,467
LIABILITIES
Deposits 14,665,200 | 14,665,200 | 14,447,542 217,658 - - | 14,085,744 7,402,682

Non-financial public sector 4,094,275 | 4,094,275 | 4,094,247 28 - -| 3,818,804 796,053
res’i\g’err‘]'t‘;'”anc'a' private sector and foreign 10,570,925 | 10,570,925 | 10,353,295 | 217,630 - - 110,266,940 | 6,606,629
Other financial liabilities 315,028 315,028 276,341 37,837 - 850 384,532 480,092
Elgri?gllnlga:]eller:/;((j)tft:gnf|tr:]:négeennttllr§es 2,528,694 | 2528694 | 2,528,561 133 - -| 2826861| 670,560
Subordinated negotiable obligations 732,696 732,696 732,696 - - - 685,873 | 1,378,757
Other non-financial liabilities 116,264 116,264 111,109 5,154 1 - 103,840 36,035
TOTAL LIABILITIES 18,357,882 | 18,357,882 | 18,096,249 260,782 1 850 | 18,086,850 | 9,968,126
NET POSITION 2,904,392 | 2,904,392 | 2,714,195 66,598 | 2,958 | 120,641 | 3,037,551 343,341
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26. LOANS AND OTHER FINANCING

03/31/2018 12/31/2017
COMMERCIAL PORTFOLIO
Normal situation 33,501,671 29,890,895
-With "A" Preferred Collateral and Counter-guarantees 732,489 821,696
-With "B" Preferred Collateral and Counter-guarantees 5,839,120 5,951,952
- Without Preferred Collateral nor Counter-guarantees 26,930,062 23,117,247
Subject to special monitoring
- Under Observation 63,754 48,672
-With "A" Preferred Collateral and Counter-guarantees 106 19
-With "B" Preferred Collateral and Counter-guarantees 25,146 30,607
- Without Preferred Collateral nor Counter-guarantees 38,502 18,046
- In negotiation or subject to refinancing - -
-With "A" Preferred Collateral and Counter-guarantees - -
-With "B" Preferred Collateral and Counter-guarantees - -
- Without Preferred Collateral nor Counter-guarantees - -
With problems 2,875 6,028
-With "A" Preferred Collateral and Counter-guarantees - -
-With "B" Preferred Collateral and Counter-guarantees 244 4,849
- Without Preferred Collateral nor Counter-guarantees 2,631 1,179
High risk of insolvency 81,157 49,195
-With "A" Preferred Collateral and Counter-guarantees 61 -
-With "B" Preferred Collateral and Counter-guarantees 16,271 14,902
- Without Preferred Collateral nor Counter-guarantees 64,825 34,293
Uncollectible 4,283 1,540
-With "A" Preferred Collateral and Counter-guarantees - -
-With "B" Preferred Collateral and Counter-guarantees 38 108
- Without Preferred Collateral nor Counter-guarantees 4,245 1,432
Uncollectible classified as such under regulatory requirements - -
-With "A" Preferred Collateral and Counter-guarantees - -
-With "B" Preferred Collateral and Counter-guarantees - -
- Without Preferred Collateral nor Counter-guarantees - -
TOTAL COMMERCIAL PORTFOLIO 33,653,740 29,996,330
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03/31/2018 12/31/2017
CONSUMER AND HOUSING PORTFOLIO
Normal situation 31.563.273 27.377.055
-With "A" Preferred Collateral and Counter-guarantees 98.600 373.863
-With "B" Preferred Collateral and Counter-guarantees 3.117.012 1.956.645
- Without Preferred Collateral nor Counter-guarantees 28.347.661 25.046.547
Low Risk 1.594.421 1.094.546
-With "A" Preferred Collateral and Counter-guarantees 1.394 20.616
-With "B" Preferred Collateral and Counter-guarantees 53.448 48.442
- Without Preferred Collateral nor Counter-guarantees 1.539.579 1.025.488
Medium Risk 085.861 797.481
-With "A" Preferred Collateral and Counter-guarantees 727 3.877
-With "B" Preferred Collateral and Counter-guarantees 8.243 2.993
- Without Preferred Collateral nor Counter-guarantees 976.891 790.611
High Risk 1.082.402 818.724
-With "A" Preferred Collateral and Counter-guarantees 5.424 8.274
-With "B" Preferred Collateral and Counter-guarantees 3.958 483
- Without Preferred Collateral nor Counter-guarantees 1.073.020 809.967
Uncollectible 24.580 34.740
-With "A" Preferred Collateral and Counter-guarantees - -
-With "B" Preferred Collateral and Counter-guarantees 309 666
- Without Preferred Collateral nor Counter-guarantees 24.271 34.074
Uncollectible classified as such under regulatory requirements 2.017 1.570
-With "A" Preferred Collateral and Counter-guarantees - -
-With "B" Preferred Collateral and Counter-guarantees - -
- Without Preferred Collateral nor Counter-guarantees 2.017 1.570
TOTAL CONSUMER AND HOUSING PORTFOLIO 35.252.555 30.124.116
TOTAL GENERAL 68.906.295 60.120.446

The above note includes the classification of loans using the classification system of the Argentine Central Bank in effect
at year-end. Guarantees granted are not included in this schedule.
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27. ADDITIONAL INFORMATION FOR UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS AS OF DECEMBER 31, 2017

The following information has been prepared in accordance with the accounting framework set by the Argentine
Central Bank in relation with fiscal year ended on December 31, 2017 and happens to be necessary for the
understanding of these interim condensed separate Financial Statements.

27.1 Cash and Deposits in Banks

Equivalents to cash are held for short term payment commitments rather than investments or similar operations. For
a financial investment to be classified as ash equivalent, such investment must be easily converted into a certain
cash amount and be subject to an insignificant risk of changes in its value. Therefore, such an investment will be
equivalent to cash as long as it contains short term maturity dates, three months or less, to be calculated from the
acquisition date. Interest in the capital of other entities will be excluded of cash equivalents.

Components of cash and cash equivalents are described as follows:

Item 12/31/2017
Cash and due from banks 11,097,803
Ip;(i;tt?‘gl:ii”s and Notes of the Argentine Central Bank for the own 9,646,700
Mutual Funds 680,865
Cash and equivalents 21,425,368

In turn, the following includes reconciliations between balances of those items considered as cash equivalents in the
Statement of Cash Flow and those included in the Financial Statements as of fiscal year closing:

Items 12/31/2017

Cash and Deposits in Banks

As per Statement of Financial Position 11,097,803

As per Statement of Cash Flows 11,097,803
Debt securities at fair value through profit or loss

As per Statement of Financial Position 11,106,051

Securities not considered as cash equivalents (1,459,351)

As per Statement of Cash Flows 9,646,700
Mutual Funds

As per Statement of Financial Position — Other financial assets 1,702,708

Other assets (1,021,843)

As per Statement of Cash Flow 680,865

27.2 Financial Instruments

As of fiscal year closing, the Group keeps the following financial instrument portfolios:
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Instrument portfolio as of 12/31/2017 Fage\sljll ;JS €- Amcc:)ggitzed Fairovg :ue i Total
Assets

- Debt securities at fair value through profit or loss 11,404,286 - - 11,404,286
- Derivatives 26,916 - - 26,916
- Repo operations - 3,349,822 - 3,349,822
- Other financial assets 1,031,989 670,719 - 1,702,708
- Loans and other financing - 60,426,730 - 60,426,730
- Other debt securities 359,165 32 359,197
- Financial assets delivered as guarantee 1,182,220 119,017 - 1,301,237
- Investments in Equity Instruments 38,001 - 7,918 45,919
Total Assets 13,683,412 64,925,453 7,950 | 78,616,815
Liabilities

- Other financial liabilities 2,672,833 1,227,041 - 3,899,874
;Ellgragﬁlarlr?(:irglc:z:]\ﬁt?gom the Argentine Central Bank and 50,105 3,474,162 ) 3,524,267
- Negotiable obligations issued 8,588,970 - 8,588,970
- Subordinated negotiable obligations - 685,873 - 685,873
Total Liabilities 2,722,938 13,976,046 - 16,698,984

27.2.1 Fair Values

The Group classifies fair values of financial instruments in three levels according to the quality of the data utilized

for such classification.

The Group’s financial instruments measured at fair value as of fiscal year closing are described as follows:

Instrument portfolio as of 12/31/2017 FV level 1 FV level 2 FV level 3
Assets

- Debt securities at fair value through profit or loss 10,911,616 492,670 -
- Derivatives 26,916 - -
- Other financial assets 1,031,989 - -
- Other debt securities 32 - -
- Financial assets delivered as guarantee 1,182,220 - -
- Investments in Equity Instruments 38,001 7,918 -
Total Assets 13,190,774 500,588 -
Liabilities

- Other financial liabilities 2,672,833 -

- Financing received from the Argentine Central Bank and other

financial entities 50,105 j j
Total Liabilities 2,722,938 - -

The Group’s policy is aimed at the recognition of transfers among the levels of Fair Values only as of fiscal year
closing dates, thus avoiding changes regarding financial instruments held in portfolio as of December 31, 2017.

Fair Value level 1: The fair value of financial instruments in active markets (such as publicly negotiated derivatives,
negotiable or available investments for sale) is based on market quotation prices as of report period date. The market
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prices utilized in financial assets held by the Group accounts for the current purchase price. These instruments are
included in level 1.

Fair Value level 2: The fair value of financial instruments which are not negotiated in active markets, such as over-
the-counter derivatives, is fixed by means of valuation techniques that maximize the use of observable information
and relies the least possible on specific estimates of the Group. If all variables necessary for the definition of the fair
value of a financial instrument are observable variables, such instrument is included in level 2.

Fair Value level 3: If one or more relevant variables are not based on market observable information, the instrument
is included in level 3, such as unlisted capital instruments.

27.2.2 Fair Value of Other Financial Instruments

The Group relies on financial instruments which are not valued at fair value. For most of such instruments, the fair
value does not differ substantially from their residual value because the payable or receivable interest rate is similar
to market rates, or, otherwise, it is a short-term instrument.

27.3 Withdrawal of Financial Assets

The portfolio transferred to financial trust as set out in Note 1.4 does not involve the withdrawal of such portfolios
from the Group’s assets accounts. The Group has kept substantially all risks and benefits related to the portfolio in
trust in accordance with section 3.2.4. (Withdrawal of assets account) of IFRS 9 “Financial Instruments”, thus

recognizing the total securitized portfolios and debt acquired with the Trust Fund in its Financial Position Statement.

The following chart includes portfolio in trust balances and debt related to such portfolios:

12/31/2017
Total Assets in Trust 1,507,187
Assets related to Trust Portfolio 1,345,522
Liabilities related to 900,544

27.4 Repo operations

The Group holds repo operations, which enable cash sales of securities with the relevant effectiveness of its forward
purchase operation, thus substantially keeping all risks and benefits related to instruments, while recognizing them
in its Financial Position Statement as of fiscal year closing as a result of not applying Section 3.4.2. (Withdrawal of
Assets) of IFRS 9 “Financial Instruments”.

The following chart provides residual values of assets transferred in repo operations:

Type of Maturity Nominal Closing
Type Contract date Term Value value
Forward sale
1168 Lebac Interna for repo 01/02/2018 4 4,100,000,000 | 3,738,790
transactions
Total as of December 31, 2017 4,100,000,000 | 3,738,790

Prices of forward sale are valued in accordance with the quotation of securities at closing date; therefore, the
difference between the effectiveness price and the closing price accounts for the accrued premium, in favor or
against, as the case may be.



66
GRUPO SUPERVIELLE S.A.

Notes to Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

Equity Instruments

The following chart provides a description of equity instruments valued at Fair Value through profit a loss as of
fiscal year closing:

Dividends of
FV at Transfers to FV at
01/01/2017 Instruments Withdrawn OClI 12/31/2017
existing at closing | instruments

MAE 61 - - 4,549 4,610
SEDESA 39 - - 1,575 1,614
COELSA 54 - - 865 919
PROVINCANJE 503 - - (232) 271
CUYO AVAL SGR 10 - - 212 222
ARGENCONTROL 25 - - 100 125
LOS GROBO SGR - - - 68 68
IEBA SA - - - 61 61
Other SGR 42 - - (14) 28
Total 734 - - 7,184 7,918

27.5 Loans and other Financing

Provisions set by the Argentine Central Bank on the classification of debt are aimed at both providing guidelines to
identify and classify the quality of assets and evaluating the real or potential risk of capital or interest losses to
determine (taking into account guarantees) whether there are suitable provisions for such contingencies. The Group
must classify its loan portfolio in two categories: (i) consumer loans or mortgage loans and (ii) commercial loans.
Consumer or mortgage loans (including credit card financing), loans of up to 5,000,000 to Micro-Crdit Institutions
and Micro-entrepreneurs, and other types of commercial loans of up to 5,000,000 with or without guarantee. Any
other loan is considered as commercial loan. Consumer or Mortgage loans that exceed AR$5,000,000 and which
repayment is tied to its productive or commercial activity evolution, are classified as commercial loans.

At the Group’s sole discretion, commercial loans of up to 5,000,000, with or without preferred guarantees, may be
classified as consumption or mortgage loans, and will be treated under the said loans conditions. If a client holds
both type of loans (commercial loans and consumer or mortgage loans), consumer or mortgage loans are included
in the commercial portfolio to determine under which portfolio the must be classified depending of the amounts. In
these cases, loans with preferred guarantees are recognized at the 50% of their nominal value.

Under this classification system, each client, as well as his/her outstanding debts, are included in a one out of six
sub-categories. Debt classification criteria applied to consumer loan portfolios for are mainly based on objective
factors related to the fulfilment of obligations on behalf of clients and their legal situation; whereas the key criterion
to classify commercial loan portfolios is given by each client’s payment capacity based on their future cash flow.

27.5.1 Classification of commercial loans

The main criterion utilized by the Group to evaluate a commercial loan is given by the borrower’s repayment
capacity, which is measured by the future cash flow of such borrower. Pursuant to provisions issued by the Argentine
Central Bank, commercial loans are classified as follows:

Criteria
Debtors in virtue of whom there are no doubts regarding their capacity to
honor their payment obligations

Classification
In normal situation
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Classification Criteria
With special follow-up ~ Debtors whose delinquency does not exceed 90 days, among other criteria,
under observation though considered capable of serving any financial obligation are sensitive

to changes that may affect their capacity to serve their debts upon the lack
of due correcting measures.

Under special follow- Includes clients who in face of their incapacity to serve their payment
up / under negotiation obligations under agreed-upon conditions, duly express, prior to 60 days to
or with refinancing be counted as from the date on which such delinquency was recorded, their
agreements intention to refinance their debts. Upon failure to agree on such refinancing

within 90days (if two lending entities were involved) or 180 calendar days
(if more than two lending entities were involved) following the payment
default date, the debtor shall be reclassified to the lower relevant category
in accordance with indicators set for each level.

With problems Debtors with difficulties to serve their financial obligations on a regular
basis, and upon lack of correction produce losses for the bank or debtors
under payment agreements resulting from judicial rulings or extrajudicial
ratified agreements (including ratified extrajudicial pre-emptive
agreements) to expire.

With high risk of Debtors with high chances of financial obligation payment default or debtors

insolvency who have requested a pre-emptive agreement, entered into an extrajudicial
pre-emptive agreement that has not been ratified or have filed for chapter 11
and such filing has not been declared.

Irrecoverable Loans classified as non-performing loans upon assessment (though there
might be a possibility to collect such loans in the future). It is understood
that the debtor will not serve his/her financial obligations with the financial
entity. Loans to insolvent or under Chapter 11 debtors are included.

Irrecoverable under (a) A debtor has failed to serve his/her payment obligations over a period of

technical ruling more than 180 calendar days pursuant to the report issued by the Argentine
Central Bank, including (1) financial entities liquidated by the Argentine
Central Bank, (2) residual entities created as a result of the privatization of
public financial entities, or in liquidation or privatization process, (3)
financial entities whose license has been revoked by the Argentine Central
Bank and are subject to judicial liquidation or bankruptcy procedures; and
(4) trust funds where SEDESA is the beneficiary; or (b) certain types of
foreign borrowers (including banks or other financial entities which are not
subject to the supervision of the Argentine Central Bank or similar authority
of the country where such entities are registered) who do not rely on the
international classification “investment grade” to be issued by any risk
rating agency recognized by the Argentine Central Bank.

27.5.2 Classification of consumer and mortgage loans
The main criterion utilized for the evaluation of consumer and mortgage loan portfolio is given by default terms.

Pursuant to provisions issued by the Argentine Central Bank, debtors are classified as follows:

Classification Criteria
Normal situation Upon due payment or delinquency not exceeding 31 days and upon current
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Classification Criteria
account overdrafts, delinquency of less than 61 days.

Low risk Loans to clients who record from-time-to-time defaults in serving their
obligations, falling behind payments over 31 to 90 days periods.

Medium risk Loans that record delinquency over a period of more than 90 days but not
exceeding 180 days.

High risk Loans resulting a judicial collection process, or loans that bear delinquency
of more than 180 days but not exceeding 365 days.

Irrecoverable Loans to insolvent clients, under judicial process or bankruptcy, with no or
few recovery or under delinquency of more than 365 days.

Irrecoverable under The same criteria as for commercial loans unrecoverable under technical
technical ruling ruling condition pursuant to provisions issued by the Argentine Central
Bank.

27.5.3 Minimum uncollectibility risk provisions

The Argentine Central Bank has set the following minimum credit provisions for the credit portfolio and guarantees.

With Without

Category preferred preferred

guarantees guarantees
“Normal situation” 1% 1%
“Under observation” and “Low risk” 3% 5%
“Under bargaining process or with refinancing agreements” 6% 12%
“With problems” and “Medium risk” 12% 25%
“With high insolvency risk” and “High risk” 25% 50%
“Irrecoverable” 50% 100%
“Irrecoverable under technical ruling” 100% 100%

Above mentioned percentages are applied over the base of total client’s obligations, considering both the capital and
interests. Provisions for the normal portfolio are of a global nature; whereas, provisions for all other categories are
of an individual recording nature. Likewise, provisions issued by the Argentine Central Bank set the cancellation of
accruals or the set-up of provisions of the 100% of interests on clients classified as “With Problems and Medium
Risk” or in lower quality categories.

However, financing covered with preferred “A” collaterals are provisioned at the 1% regardless of the client’s
category.

Financial entities are entitled to recording uncolletibility provisions for amounts higher than those required by the
Argentine Central Bank. In such cases, and without detriment of the existence of certain exemptions, the recording
of a higher provision for a commercial loan, as long as the recorded provision amount remains in the following
category of loan portfolios pursuant to provisions in force, shall automatically result in the debtor’s relevant
recategorization.
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27.5.4 Minimum frequency for classification review

Financial entities develop portfolio assessment procedures that enable the suitable analysis of the debtor’s economic
and financial situation and a regular review of their situations regarding the objective and subjective conditions of
any assumed risk. Such procedures shall be included in the so-called “Manuel for Classification and Provision
Procedures”, which shall be available at all times for the SEFyC for its review. The classification assessment must
be duly documented. The classification review shall include (i) clients whose total indebtedness (in pesos or foreign
currency) exceeds the 1% of the accountable personal liability of the entity for the previous month to the
classification or the equivalent in pesos; and (ii) at least the 20% of the total secured portfolio, which will be
completed, as the case may be, through the addition of clients whose total indebtedness is lower than those margins
described in section 8i) above.

As for commercial loans, applicable provisions also require a minimum review frequency. Such review shall occur
(i) quarterly for clients whose financing is equivalent to the 5.0% or higher of the ACR of the previous month as of
period closing and (ii) on a six-month basis, for clients whose financing add (x) from time to time between the 1%
-or the equivalent to 12.5 million, the lowest of both and (y) minus the 5.0% of the ACR of the financial entity
regarding the previous month. As of second quarter closing, the integral review pursuant to section (i) and (ii) shall
have reached at least the 50% of the total amount of such total commercial portfolio, and upon recording a lower
percentage, it shall be completed through the addition of clients (in a decreasing order) whose total indebtedness
happens to be lower than limits described in section (ii)(x) above.

Likewise, financial entities shall review the classification assigned to a debtor in certain situations, such as in the
case when another financial entity reduces the debtor’s classification in the “Financial System’s Debtor Register”
with positive balances of at least the 10% of the total recorded in the financial system. Only one difference of more
than one level regarding the information submitted by financial entities before the Financial System’s Debtor
Register and the lowest classification for at least other two entities and total positive balance of such entities totaling
the 40% or more of the total recorded; upon the existence of a higher difference, the financial entity shall reclassify
the debtor.

27.5.5 Uncollectibility risk provisions

Uncollectibility risk provisions are held pursuant to applicable provisions set by the Argentine Central Bank.
Increases in the provision are based on the level of loan portfolio growth as well as the detriment of the existing loan
portfolio; whereas decreases in provisions are based on regulations that require that irregular situation loans
classified as “non-performing” loans are written off after certain period of time and in administration decisions to
write off those irregular situation loans that entail very few collection chances.

27.6 Obligations and financial lease
Our obligations under financial lease result mainly from rent payments. The Group is entitled to terminating such
agreements at its sole discretion without bearing any significant cost. As of December 31, 2017, the maximum

potential amount for future payments under financial lease amounted to 557,134.

The following chart includes the Group’s receivable lease maturities and current values as of December 31, 2017:

Receivable royalties 12/31/2017
Up to 1 year 1,358,464
More than a year up to two years 1,113,691
From two to three years 704,272
From three to five years 427,456
More than five years 6,022
Residual values 2,512,388
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The balance of uncollectibility risk provisions related to financial lease amounts to 25,356 as of fiscal year closing.

27.7 Transfer of financial assets

When the Group carries out a transfer of financial assets under an agreement that meets all requirements to withdraw
such assets but keeps the administration right in turn for a commission, assets or liabilities from the commission

under such agreement are recognized.

Upon the withdrawal of a financial asset, the difference between the book value and the earning received is expensed

against results.

(a) Transfers that do not meet requirements for the withdrawal of transferred financial assets

The following describes financial assets transferred by the Group still included in its consolidated Financial

Statements:

As of December 31, 2017

Book value of assets

Book value of related liabilities

Consumer loans transferred to
financial trust

1,

345,522

900,544

Transferred portfolio with resource

570,803

570,803

(b) Transfers of financial assets that meet financial assets withdrawal requirements as a whole

The Group may sell certain opportunities, significant delinquent portfolios without resource for the buyer. IN these
cases, the Group is held harmless of any substantial risk or benefit regarding the transferred portfolio, and therefore,

such portfolio meets withdrawal requirements.
27.8 Investment in Structured Entities

Consolidated Structured Entities

The Group controls a structured entity when it holds rights over investments results and also has the capacity to

affect results through the administration of the entity.

Structured entities are consolidated from the moment in which the Group holds control over such entities.

The Company evaluated the following aspects upon interest measurement:

- Nature and object of the relation
- Effective relevant activities
- Influence of such activities

- The investor’s right to define conditions of relevant activities
- Whether the investor is exposed, or holds rights on variable profits of its interest in the structured entity
- The influence the Group may have on thee entity’s income.

Taking into account the aforementioned, structured entities have been consolidated.

As of December 31, 2017, the accounting value of such interest is as follows:

12/31/2017

Assets

Cash and due from banks

6,276
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Debt securities 75,843
Other financial assets 50,866
Loans 1,345,522
Other assets 28,680
1,507,187
Liabilities and Shareholders” equity
Trust debt securities 811,018
Participation certificate 606,643
Other liabilities 89,526
1,507,187

27.9 Property, plant and equipment

Changes in property, plant and equipment for fiscal years ended on December 31, 2017 are described as follows:

Initial value | Revaluation Depreciation

at the Withdra

Item beginnin Addition
Ogﬁscmg Increase wal Accrued | Ofthe period | Atclosing | 12/31/2017

year
Measurement at cost
- Furniture and plant 100,057 18,945 117) (48,382) (15,117) (63,499) 64,386
- Machines and equipment 378,014 177,937 (7,124) (208,986) (88,476) (297,462) 251,365
- Vehicles 33.266 12,748 (1,620) (10,128) (7,172) (17,300) 27,094
- Good under financial 348 - (333) 15) (15)
lease
- Works in progress 22,266 271,111 (13,718) - - 279,659
Revaluation model
-Real state 548,730 83,191 - (12,852) (37,976) (29,539) (67,515) 551,554
TOTAL PROPERTY,
FACILITY AND 1,091,681 83,191 | 480,740 | (35,765) (305,487) (140,304) |  (445,791) 1,174,057
EQUIPMENT

27.9.1 Revaluation of Property, plant and equipment

Upon each fiscal year closing, the Senior Management updates the valuation of the fair value of pieces of land,
buildings, plant and machinery (classified as property, plant and equipment), taking into account independent
valuations. The Senior Management sets the value of a property, plant and equipment within a range of forecasts of

its fair value.

The last valuation was carried out on December 31, 2017 by and independent evaluator.

The following chart provides book values that would have been recognized if assets had been recorded under the

cost model:

Revaluation | Revalued Residual value
Type of Good d under cost Difference
ate amount
method
Land, buildings and plant 12/31/2017 551,554 351,587 199,967
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27.10 Investment property

Changes in investment property for fiscal year ended on December 31, 2017 are described as follows:

Initial value Residual
at Useful life Net loss/ value at
Item beginning | estimated in | earning by | Additions | Withdrawals -
. period
of fiscal years FV -
closing
year
At fair value
Real state under rent 481,529 50 16,920 14,294 (314,372) 198,371
TOTAL INVESTMENT
PROPERTY 481,529 16,920 14,294 (314,372) 198,371

Investment property is valued at their fair value. Its market value as of December 31, 2017 amount 198,371 and was
fixed by independent real state evaluators.

27.11 Intangible assets

Changes in intangible assets for fiscal year ended on December 31, 2017 are described as follows:

Initial Depreciation
l;/;g::]r?n?:l Addition | Withdrawal Residual
Item g of s s A q Of the At closi value at
ccrue . closin
fiscal period 9 | 12/31/2017
year
Measurement cost
Goodwill- Combination
of buSinesses 33,916 - (417) (2,394) - 31,105
Licenses 3,997 - (1,761) (431) 1,805
Other intangible assets 363,828 | 170,406 (1,912) (275,199) (99,394) (374,593) 157,728
;gsTlgT'g'NTANG'BLE 401,741| 170,406 2329)|  (279.354) (99.825)|  (379.179)| 190,638
27.12 Goodwill impairment test
Goodwill is assigned to cash generating units of the Group based on operating segments.
31.12.2017
Supervielle Seguros S.A. 953
Cordial Compaiiia Financiera S.A. 18,526
Banco Regional de Cuyo S.A. 2,556
Others 9,070
TOTAL 31,105

Goodwill recorded as of December 31, 2017 have been tested as of these Financial Statements issuance and no
devaluation adjustments resulting from such tests have been recorded.
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27.13 Earning per share

Earnings per share is calculated by splitting the earnings attributable to the Group’s shareholders among the weighted
neither preferred shares nor

average of common issued shares over the course of one year. Since the Group holds
share-convertible shares, the basic result is the same as that diluted per share.

The composition of the result per share as of December 31, 2017 is described as follows:

12/31/2017
Earnings attributable to the Group’s shareholders 1,819,842
Weighted average of issued shares (thousands) 392,832
Earnings per share 4.63
27.14 Income from interests
Income from interests 12/31/2017
Interest from advance payments 1,162,911
Interest from documents 1,640,374
Interest from consumer loan 6,789,814
Interest from unsecured corporate loans 1,076,056
Interest from credit card loans 2,005,974
Others 1,234,032
Total 13,909,161
27.15 Expenses from interests
Expenses from interests 12/31/2017
Interest from time deposits (2,403,932)
Interest from other obligations from financial intermediation (1,963,224)
Others (978,514)
Total (5,345,670)

27.16 Net income from financial instruments at fair value with changes in results

Net income from financial instruments at fair value with changes in results 12/31/2017
Net income of corporate and government securities 848,728
Result of instruments issued by the Argentine Central Bank 1,317,747
Others 19,214
Total 2,185,689
27.17 Income from commissions
Income from commissions 12/31/2017
Commissions from deposit accounts 1,289,680
Commissions from credit and debit cards 1,556,117
Others 1,079,595
Total 3,925,392




74
GRUPO SUPERVIELLE S.A.

Notes to Interim Condensed Consolidated Financial Statements
As of March 31, 2018 presented in comparative format
(Expressed in thousands of pesos)

27.18 Expenses from commissions

Expenses from commissions 12/31/2017
Commissions paid (606,613)
Export and foreign currency operations (19,039)
Total (625,652)
27.19 Other operating incomes
Other operating income 12/31/2017
Recovered receivables and write-off provisions 167,932
Commissions from insurance 230,201
Safety box rent 128,431
Commissions from trust services 68,289
Others 667,863
Total 1,262,716
27.20 Other operating expenses
Other operating expenses 12/31/2017
Promotions related with credit cards (257,715)
Turnover tax (1,555,067)
Others (764,078)
Total (2,576,860)
27.21 Administration expenses
Administration expenses 12/31/2017
Fees to directors and syndics (80,862)
Other fees (888,040)
Propaganda and advertising (275,741)
Taxes (638,832)
Others (1,482,496)
Total (3,365,971)

27.22 Income tax

The reconciliation between income tax charged to results and the resulting tax upon the application of the rate in
force in Argentina on the result before taxes as of fiscal year ended on December 31, 2017 is as follows:

12/31/2017
Current income tax 533,932
Income tax — deferred method 131,316
Income tax allotted in the Income Statement 665,248
Income tax allotted in Other comprehensive income 32,191
Total Income Tax Charge 697,439

The reconciliation between the income tax charged to results as of December 31, 2017 and the resulting tax upon
the application of the rate in force in Argentina on the accounting result.
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12/31/2017
Result of fiscal year before income tax 2,511,416
Tax rate in force 35%
Result of the fiscal year upon tax rate 878,996
Change in the aliquot of income tax (79,571)
Permanent differences from the tax rate (134,177)
Defined tax 665,248

27.23 Information by segment

The Group defines operating segment based on performance reports which are revised by the Board and key
personnel of the Senior Management and is updated upon changes.

The Group considers the business in accordance with the types of products and services offered, thus the following
operating segments:

a- Retail Banking— Includes both loan granting and other credit products and deposits of physical persons.

b- Corporate Banking — Includes advisory services at a corporate and financial level, as well as the
administration of assets and financing to big clients.

c- Treasury — Includes operations with the Group’s government securities, syndicated loan services and
financial lease.

d- Consumer finance: Includes financing and other credit products targeted to low and medium income people.
e- Insurance: Includes insurance products, mainly personal accidents insurance, protected bag and life
insurance.

f- Administration of Mutual Funds and Other Segments: Includes administered MFs and non-financial products

and services.

Operating results of the different operating segments of the Group are monitored individually with the purpose of
taking decisions regarding the assignment of resources and performance evaluation of the different segments. The
performance of such segments is evaluated based on operating earnings and losses and is valued consistently against
operating earnings and losses of the consolidated statements of earnings and losses.

Wham a transaction takes place, transfer prices among operating segments are defined individually and fairly similar
to those transactions carried out by third parties. Later, income, expenses and results from a transfer among operating
segments are removed from the consolidation.
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Information by segment as of December 31, 2017 is described as follows:

Result by segment

Income from interests

Expenses from interests
Distribution of results by Treasury
Net income from interests
Income from commissions
Expenses from commissions
Result from insurance activity
Net income from commissions
Subtotal

Net income from financial instruments
at fair value through profit or loss

Exchange rate difference on gold and
foreign currency

Other operating income

Loan loss provisions

Net operating income

Employee benefits

Administration expenses

Depreciations and impairment of assets
Other operating expenses

Operating income

Result from associated companies and
joint ventures

Result before taxes from continuing
operations

Income tax

Net income from continuing
operations

Result of discontinued operations

Net income of the period

Net income of period attributable to
owners of controlling

Net income of period attributable to
non-controlling interest

Other comprehensive income

Other comprehensive income
attributable to parent company

Other comprehensive income
attributable to non-controlling interest

Comprehensive income of the period

Comprehensive income attributable to
parent company

Comprehensive income attributable to
owners of the non-controlling

27.24 Financial risk factors

See note 23.

Adm. Of
Retail Corporate Treasur Consumer Insurance MF and Adiustments Total as of
Banking Banking y Finance Other J 31.12.2017
segments
6,319,060 3,676,833 859,886 3,334,323 3,702 - (284,644) 13,909,161
(1,604,130) (181,168)  (2,806,896) (1,045,737) - (11) 292,272 (5,345,670)
1,172,277 (2,313,053) 1,140,776 - - - -
5,887,207 1,182,611 (806,234) 2,288,586 3,702 (11) 7,628 8,563,491
2,371,489 468,323 17,402 828,955 - 561,712 (322,489) 3,925,392
(513,457) (23,897) (17,655) (527,629) - - 456,986 (625,652)
- - - - 375,443 - 103,568 479,011
1,858,032 444,426 (253) 301,326 375,443 561,712 238,065 3,778,751
7,745,239 1,627,038 (806,487) 2,589,912 379,145 561,701 245,693 12,342,242
15,201 - 1,766,394 (299,017) 90,657 48,567 563,887 2,185,689
151,538 (43,337) 135,118 3,395 - 787 3,257 250,758
676,678 217,886 52,465 551,389 2,028 2,217 (240,007) 1,262,716
(788,372) (157,896) (3,751) (1,000,704) - - 21,958  (1,928,766)
7,800,284 1,643,690 1,143,739 1,844,975 471,830 613,332 594,788 14,112,639
(3,560,993) (659,700) (243,699) (646,834) (67,553)  (145,200) (31,281) (5,355,259)
(2,179,951) (273,644) (129,415) (600,699) (85,384)  (117,353) 20,475  (3,365,971)
(182,573) (40,331) (47,307) (28,712) (1,866) (1,805) (539) (303,133)
(1,598,732) (416,732) (142,703) (379,649) (975) (11,789) (26,280) (2,576,860)
278,036 253,283 580,614 189,081 316,053 337,185 557,163 2,511,416
- - - 287 - 4,462 (4,749) -
278,036 253,283 580,614 189,368 316,053 341,647 552,414 2,511,416
(69,325) (83,549) (218,583) (66,193)  (110,744)  (116,853) - (665,248)
208,710 169,733 362,031 123,175 205,309 224,794 552,414 1,846,168
208,710 169,733 362,031 123,176 205,309 224,794 552,414 1,846,168
208,710 169,733 362,031 123,176 205,309 224,794 526,088 1,819,842
- - - - - - 26,326 26,326
27,401 30,846 11,314 - 25,499 - (36,393) 58,667
27,401 30,846 11,314 - 25,499 - (36,473) 58,587
- - - - - - 80 80
236,111 200,580 373,345 123,176 230,808 224,794 516,022 1,904,836
236,111 200,580 373,345 123,176 230,808 224,794 489,616 1,878,430
R - - - - - 26,406 26,406
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Unaudited Separate Statement of Financial Position
As of March 31, 2018, December 31, 2017 and January 1, 2017

(Expressed in thousands of pesos)

ASSETS

CURRENT ASSETS

Cash and due from banks (Notes 5.1 and 14)
Other financial assets (Note 5.2 and 4)
Other debt securities (Note 5.3 and 4)

Tax Receivables (Notes 5.4 and 6)

Other receivables (Notes 5.5 and 6)

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Tax Receivables (Notes 5.4 and 6)

Other receivables (Notes 5.5 and 6)
Investment in subsidiaries, associates and joint
ventures (Note 5.7)

Property, plant and equipment (Note 5.6)
TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES
Commercial debts (Notes 5.8 and 6)
Trust debts (Notes 5.9 and 6)

Tax payable (Notes 5.10 and 6)
Other debts (Notes 5.11 and 6)

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Financial debts (Notes 5.9 and 6)

Other debts (Notes 5.11 and 6)

Tax payable (Notes 5.10 and 6)

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

SHAREHOLDERS' EQUITY (as per relevant
statement)

TOTAL NET LIABILITIES AND
SHAREHOLDERS' EQUITY

03/31/2018 12/31/2017 01/01/2017
1,572 17,171 4,050
108,281 138,957 830,955
4,165,238 4,182,846 -
1,009 10 -
87,824 80,385 13,147
4,363,924 4,419,869 848,152
33,964 8,205 11,133
744 1,682 4,630
10,839,527 10,017,122 6,017,942
376 397 -
10,874,611 10,027,406 6,033,705
15,238,535 14,447,275 6,881,857
6,017 2,275 671
1,105 2,728 137,833
47,522 1,197 2,802
19,571 25,675 2,723
74,215 31,875 144,029
22,923 22,870 22,870
24,251 22,955 -
2,921 - -
50,095 45,825 22,870
124,310 77,700 166,399
15,114,225 14,369,575 6,714,958
15,238,535 14,447,275 6,881,857

The accompanying Notes are an integral part of the unaudited interim condensed separate Financial Statements.
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Unaudited Separate Statement of Comprehensive Income
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(Expressed in thousands of pesos)

Interest income

Interest expenses

Net income from interest

Net income from financial instruments at fair value through profit or
loss (Note 5.12)

Exchange rate difference on gold and foreign currency
Other operating income (Note 5.13)

Net operating income

Employee benefits (Note 5.15)

Administration expenses (Note 5.15)

Depreciations and impairment of assets (Note 5.6)
Other operating expenses (Note 5.14)

Operating income

Profit of associates and joint ventures

Result before taxes from continuing operations
Income tax from continuing operations (Note 10)

Net income of the period

Other comprehensive income

Comprehensive income of the period

Components of Other Comprehensive Income not to be reclassified
at the income of the period

Income of the period from the participation of Other Comprehensive
income of associates and joint ventures recorded through the
utilization of the participation method

Income tax

Participation of Other Comprehensive income of associates and
joint ventures recorded through the utilization of the participation
method

Total Other Comprehensive Income not to be reclassified at the
income of the period

Components of Other Comprehensive Income to be reclassified at
the income of the period
Income of the period from financial instrument at fair value through
other comprehensive income
Income tax
Earnings or losses by equity instrument at fair value through
other comprehensive income
Total Other Comprehensive income to be reclassified at the
income of the period

Total comprehensive income

03/31/2018 03/31/2017
2 -
(1,966) -
(1,963) -
272,241 38,196
1,265 (104)
44,786 15,868
316,329 53,960
20,677 8,263
15,597 7,362
21 -
1,860 2,503
278,174 35,832
496,930 255,974
775,104 291,806
52,469 -
722,634 291,806
22,172 20,178
744,806 311,984
30,417 20,178
30,417 20,178
30,417 20,178
(11,779) -
3,534 -
(8,245) -
(8,245) -
22,172 20,178

The accompanying Notes are an integral part of the unaudited interim condensed separate Financial Statements.
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Unaudited Separate Statement of Changes in Shareholders” Equity

For the three-month period ended on March 31, 2018 and 2017

(Expressed in thousands of pesos)

Capital Irrevocable Leaal Other Retained Other Total
Item Stock Paid in capital capital 9 . comprehensive | shareholders”
e reserve reserves earnings ! .
(Note 11) contributions income equity
Balances at December 31, 2016 under Argentine 363,777 | 3248435 | a9794| 1958241| 1311304 | 6931551
Central Bank
IFRS Adjustments - - - - - (294,390) 77,797 (216,593)
Balances at December 31, 2016 under IFRS 363,777 3,248,435 - 49,794 1,958,241 1,016,914 77,797 6,714,958
Irrevocable contributions received - - 99,450 - - - - 99,450
Income of the period - - - - - 291,806 - 291,806
Other comprehensive income of the period - - - - - - 20,178 20,178
Balances at period closing as of March 31, 2017 363,777 3,248,435 99,450 49,794 1,958,241 1,308,720 97,975 7,126,392
. . . Other Total
Capital Stock Paid in Legal Other Retained . ,
Item (Note 11) capital reserve | reserves carnings | COmPrehensive | shareholders
income equity
Balances at December 31, 2017 under Argentine Central Bank 456,722 8,997,178 72,755 | 3,181,084 2,437,059 - 15,144,798
IFRS Adjustments - - - - (911,607) 136,384 (775,223)
Balances at December 31, 2017 under IFRS 456,722 8,997,178 72,755 | 3,181,084 1,525,452 136,384 14,369,575
Irrevocable contributions received - (156) - - - - (156)
Income of the period - - - - 722,634 - 722,634
Other comprehensive income of the period - - - - - 22,172 22,172
Balances at period closing as of March 31, 2018 456,722 8,997,022 72,755 3,181,084 2,248,086 158,556 15,114,225

The accompanying Notes are an integral part of the unaudited interim condensed separate Financial Statements.
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Unaudited Separate Statement of Cash Flow (Note 14)
For the three-month period ended on March 31, 2018 and 2017

(Expressed in thousands of pesos)

03/31/2018 | 03/31/2017
CHANGES IN CASH
Cash and cash equivalents at the beginning of fiscal year 156,128 835,005
Cash and cash equivalents at fiscal year closing (Note 14) 3,153,073 672,121
Net Increase / (Decrease) in cash and cash equivalents 2,996,945 (162,885)
REASONS FOR CHANGES IN CASH
Net income of the period 722,634 291,806
Income tax (Note 10) 52,469 -
Depreciations and devaluations of assets (Note 5.6) 21 -
Fiscal credit provisions write-off (Note 5.13) (25,902) 125
Result from non-controlling participation (496,930) (255,974)
Exchange rate difference on gold and foreign currency (1,265) 104
Flow of funds resulting from operating activities
Increase in tax credit (856) (720)
Increase in other receivables (6,001) (8,002)
Increase in commercial debt 3,742 1,455
Decrease in tax payable (3,223) (1,601)
(Decrease) / Increase in other debts (4,807) 104,482
Total flow of funds resulting from operating activities 239,882 131,675
Flow of funds resulting from investment activities
Collection of debt securities and financial assets 3,355,241 58,383
Payments for investments in subsidiaries (325,475) (277,089)
Total flow of funds resulting from / (used in) investment activities 2,772,114 (218,706)
Flow of funds resulting from financial activities
Payments of negotiable obligations (1,570) (137,004)
Premium of issuance in subsidiaries (156) -
Irrevocable contributions received - 99,450
Flow of funds used in financial activities (1,726) (37,554)
Financial results and from holdings in cash and cash equivalents (270,976) (38,300)
Increase / (Decrease) in cash and cash equivalents 2,996,945 (162,885)

The accompanying Notes are an integral part of the unaudited interim condensed separate Financial Statements.
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1. ACCOUNTING STANDARDS AND BASIS OF PREPARATION OF THE UNAUDITED INTERIM
CONDENSED SEPARATE FINANCIAL STATEMENTS

Grupo Supervielle S.A. (hereinafter, “the Group”), is a company whose main activity is the investment in other
companies. Its main income is given by the distribution of dividends of such companies and the raising of earnings
of other financial assets.

The main investment of the Company accounts for the stake in Banco Supervielle S.A., a financial entity governed
pursuant to Law N° 21,526 of Financial Statements and subject to provisions issued by the Argentine Central
Bank, in virtue of which the entity has adopted valuation and disclosure guidelines (see Note 1.1) pursuant to
provisions included in Title 1V, chapter I, Section I, article 2 of the Amended Text 2013 issued by the National
Securities Commissions.

The issuance of these Unaudited Interim Condensed Consolidated Financial Statements as of the period ended on
March 31, 2018, was passed by the Board of the Company over the course of its meeting held on May 21, 2018.

1.1. Adoption of IFRS’

The Argentine Central Bank, through Communications “A” 5541 and amendments, has established the
convergence plan towards the International Financial Reporting Standards (IFRS) issued by the International
Accounting Standards Board (IASB) and the interpretations issued by the IFRS Interpretations Committee for the
entities under its supervision, except the application of section 5.5 (impairment) of IFRS 9 “Financial
Instruments”, for the fiscal years as from January 1, 2018. Moreover, such entities shall prepare their opening
Financial Statements as of January 1, 2017, which will be deemed the comparative basis of the fiscal year to begin
on January 1, 2018. The first interim Financial Statements to be reported under these standards are those as of
March 31, 2018.

The Argentine Central Bank also published Communication “A” 6430 dated January 12, 2018, by which it is
established that Financial Entities shall begin to apply the provisions regarding Impairment of Financial Assets
contained in section 5.5 of IFRS 9 for the fiscal years as of January 1, 2020. Such model of impairment of financial
assets sets forth a scheme of three stages based on the change of the credit quality of the financial assets from its
in initial recognition. The assets move through the three stages depending on the changes on credit risk and the
stages dictate how an entity measures losses due to deterioration and applies the effective interest method.

e Stage 1 includes financial instruments that have not had a significant increase in the credit risk since its initial
recognition, or that have a low credit risk at the reporting date. For these instruments, expected credit losses (ECL)
are recognized for 12 months and interest income is calculated based on the gross book value of the asset (that is,
with no deduction of the impairment allowance). The 12-month ECL result from default events that are possible
within the 12 months after the reporting date.

e Stage 2 includes the financial instruments that have had a significant increase in the credit risk since its initial
recognition (unless they have a low risk since its reporting date) but that do not show objective evidence of
impairment. For these items, lifetime expected credit losses are recognized, but interest income is still calculated
on the gross book value of the asset. Lifetime expected credit losses represent the present value of losses that
would arise as a result of a default that occurred at any moment of the entire life of the instrument. It is the
weighted average of losses that would occur in case of default, using the risk of default as the weights.

e Stage 3 includes financial assets with objective evidence of impairment at the reporting date. For these items,
lifetime expected credit losses are recognized and interest income is calculated on the net book value (that is, net
value of the impairment allowance).

These Unaudited Interim Condensed Separate Financial Statements of the Group for the three-month period ended
on March 31, 2018, have been prepared pursuant to IAS 34 “Interim Financial Reporting” and IFRS 1 “First-time
Adoption of International Financial Reporting Standards”. The Unaudited Interim Condensed Consolidated
Financial Statements have been prepared according to the policies the Entity expects to adopt in its consolidated
annual Financial Statements as of December 31, 2018.
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The comparative figures and the ones from the transition date (January 1, 2017) have been modified in order to
reflect the adjustments with the previous accounting framework.

In note 3 there is a reconciliation between the figures of the statements of financial position and comprehensive
income statement issued in accordance with the previous Accounting Framework and the figures reported in
accordance with the Accounting Framework established by the Argentine Central Bank in these interim Financial
Statements, as of the transition date (January 1, 2017), the adoption date (December 31, 2017) and the comparative
period closing date (March 31, 2017).

These Unaudited Interim Condensed Separate Financial Statements must be read together with the annual
Financial Statements of the Bank as of December 31, 2017, which have been prepared according to the previous
accounting framework.

The Group’s senior management has concluded that the Unaudited Interim Condensed Consolidated Financial
Statements reasonably represent the financial position, financial income and cash flow.

1.2. Basis of preparation

b)

These Unaudited Interim Condensed Consolidated Financial Statements have been prepared according to the
Accounting Framework established by the Argentine Central Bank described in Note 1.1.

The preparation of these Unaudited Interim Condensed Consolidated Financial Statements requires estimates and
evaluations that affect the amount of registered assets and liabilities, and contingent assets and liabilities disclosed
as of the issuing date of these interim condensed consolidated Financial Statements, as well as registered income
and expenses.

The Senior Management of the Company makes estimates in order to calculate, among others, loan loss
allowances, lifespan of property, plant and equipment, depreciations and amortizations, recoverable value of
assets, income tax charge, other charges and labor liabilities and allowances for contingencies, labor, civil and
commercial lawsuits. The future real results may differ from the estimates and evaluations made at the preparation
date of these interim Financial Statements.

Going concern

As of the date of these unaudited interim condensed separate Financial Statements there are no uncertainties with
respect to events or conditions that may raise doubts regarding the possibility that the Group continues to operate
normally as a going concern.

Unit of measure

The unaudited interim condensed separate Financial Statements of the Entity are expressed in Argentine pesos
which is the functional currency of the Group.

IFRS 29 “Financial Reporting in Hyperinflationary Economies” requires that Financial Statements of any entity
whose functional currency is the currency of a hyperinflationary economy must be expressed in terms of the
measuring unit current at the end of the reporting period, regardless of whether they are based on a historical cost
approach or a current cost approach. To this effect, generally, non-monetary items must include the inflation
produced as from the date of acquisition or the date of revaluation as applicable. For the purposes of concluding
on the existence of a hyperinflationary economy, the standard specifies a series of factors to take into account,
which include a cumulative inflation rate over three years that approaches or exceeds 100%.

At the closing date of the reporting period there was an evaluation that concluded that the characteristics to
determine a context of inflation defined by the IFRS, which would lead to rate this economy as highly inflationary,
are not present. Furthermore, there is a downward trend in government expectations regarding the level of
inflation. Consequently, these Financial Statements have not been restated in constant currency.

However, in the last years certain macroeconomics variables have suffered relevant fluctuations, which must be
considered in the assessment and interpretation of the balance sheet and the results included in these Financial
Statements.
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¢) Changes in accounting policies/new accounting standards

The new published standards, modifications and interpretations are listed below, which still have not entered into
force for fiscal years starting as of January 1, 2018, and have not been adopted in advance.

IFRS 16 “Leases”: In January 2016, the IASB issued IFRS 16 “Leases” which sets forth the new model of
registration of leasing operations. Under IFRS 16, a contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for a consideration. IFRS 16 requires
that the lessee recognize the lease liability which reflects future payments of leases, except for certain short-term
lease agreements and leases of low-value assets. The lessors accounting is kept as provided in IFRS 17; however,
it is expected that the new accounting model for lessees have an impact on the negotiations between lessors and
lessees. This standard is effective for annual periods starting on or from January 1, 2019. The Entity is evaluating
the accounting impact that the application of said standard will cause.

IFRS 17 “Insurance contracts”: In January 18, 2017, the IASB issued IFRS 17 “Insurance contracts” which
provides a comprehensive framework based on principles for measurement and presentation of all insurance
contracts. The new rule will supersede IFRS 4 Insurance contracts and requires that insurance contracts be
measured using cash flows of existing enforcement and that income be recognized as the service is rendered during
the coverage period. The standard will come into force for the fiscal years beginning as from November 1, 2021.
The Entity is evaluating the impact of the adoption of this new standard.

IFRIC 23 “Uncertainty over income tax treatments”: Such interpretation clarifies how the recognition and
measurement requirements of IAS 12 Income tax are applied when there is uncertainty over income tax treatments.
This standard was published in June 2017 and will come into force for the fiscal years beginning as from January
1, 20109.

There are no other IFRS or IFRIC interpretations not yet effective and which are expected to have a significant
impact on the Group.

1.3. Information by segment

The Group determines operating segments based on performance appraisal reports which are revised by the Board
and key personnel of the Senior Management and updated upon changes occur.

The Group considers the business in accordance with the types of products and services available, thus identifying
operating segments mentioned in Note 4 as per Interim Condensed Consolidated Financial Statements.

2. MAIN VALUATION CRITERIA
2.1. Assets and liabilities to be settled in pesos

Assets and liabilities pending settlement in pesos are stated at their nominal values, contemplating, where applicable,
interest and components accrued at the end of each fiscal year, which were expensed against income for each fiscal
year. As for receivable and payable balances without related interest rate or without financial set-off, they have been
kept at their nominal values which not differ significantly from discounted values.

The receivable at June 2018 originated by the sale of Adval S. A. have been discounted applying the market rate
utilized for similar operations

2.2. Assets and liabilities to be settled in foreign currency

Assets and liabilities in foreign currency were recorded at the applicable rates of exchange in force at the close of
operations on the last business day of each fiscal year, and, when applicable, accrued interests and financial
components were recorded as of such dates, being expensed against income for each period. As for receivable and
payable balances without related interest rate or without financial set-off, they have been kept at their nominal
values which not differ significantly from discounted values. Exchange rate differences were expensed against
income for each period.
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Investments

Current Investments

Government Securities at fair value through profit or loss in other comprehensive income:
Government securities are valued at fair value through profit or loss in other comprehensive income when:

(@) such securities are held within a business model that requires contractual cash flows and the sale of financial
assets to achieve its object; and

(b) the contractual conditions of the securities enable, on specific dates, cash flows only payable for capital and
interest over the amount of the main outstanding principal amount.

Initially, these financial instruments are recognized at fair value plus increasing and directly attributable
transaction costs. Later, such instruments are valued at fair value through profit or loss in another comprehensive
income. Earnings and losses resulting from changes in the fair value are included in another comprehensive
income within an item separate from the shareholders” equity. Losses and reversals resulting from impairment,
income from interest and earnings and losses from exchange rate are recognized in income. Upon the sale or
disposal, previously-accrued earnings or losses recognized in another comprehensive income are moved from the
shareholders” equity to income statement.

Mutual funds Investments: were valued at the unit price in force on the last business day of the
period/year closing.

Non-Current Investments

Shares in Banco Supervielle S.A. and Cordial Compafiia Financiera S.A., Supervielle Seguros S.A., Sofital S.A.
F.e L1, Supervielle Asset Management S.A., Tarjeta Automética S.A. and Espacio Cordial de Servicios S.A.have
been valued applying the equity method over Financial Statements on such dates. Financial Statements of Banco
Supervielle S.A. and Cordial Compafiia Financiera S.A have been drawn up pursuant to accounting standards set
by the Argentine Central *. See Note 1.1)

Supervielle Seguros S.A’s Financial Statements have been drawn up pursuant to accounting standards set by
National Insurance Superintendence, which differ in fiscal year closing date, which is June 30 of each year, and
in certain respects from professional accounting standards. Shares in Supervielle Seguros S.A. have been valued
applying the equity method over Financial Statements over the same period regarding Grupo Supervielle S.A.’s
Financial Statements.

Financial Statements of Espacio Cordial de Servicios S.A., Supervielle Seguros S.A. Sofital S.A. F. e LI,
Supervielle Asset Management S.A. and Tarjeta Automética S.A., have been adjusted so that such Financial
Statements contain criteria similar to those applied by the Group for the preparation of interim condensed separate
Financial Statements.

Financial Statements of Banco Supervielle SA, Cordial Compafiia Financiera S.A., Sofital S.A.F.e L.1, Supervielle
Asset Management S.A., Tarjeta Automatica S.A. and Espacio Cordial de Servicios S.A. utilized for the
calculation of their respective proportional shareholders’ equity value cover the same period regarding the Group’s
Financial Statements.

Intangible Assets

Goodwill:

Goodwill resulting from the acquisition of subsidiaries, affiliates or joint ventures accounts for the excess between:
(i) the cost of one acquisition, which is valued as the amount of the transferred payment, valued at fair value as
of the acquisition date plus the amount of non-controlling interest; and

(ii) the fair value of recognizable acquired assets and assumed liabilities of such acquisition.
Goodwill is included in Intangible Assets in the consolidated financial statement.
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Goodwill is not amortized. The Group evaluates, annually or upon devaluation indicators, the recoverability of
goodwill based on future discounted fund flows plus any other information available as of the preparation of
consolidated Financial Statements. Earnings and losses from the sale of an entity include the goodwill balance in
the sold entity.

Goodwill is assigned to cash-raising units with the purpose of carrying out recoverability tests. Such assignment
applies to those cash-raising units (or group of units), identified in accordance with the operating segment criterion
and benefiting from the combination of businesses from which goodwill resulted.

For goodwill resulting from the combination of previous businesses as of transition towards IFRS, the Group has
utilized the option set by IFRS 1, “First Adoption of IFRS1” rather than the retroactive IFRS 3 option,
“Combination of Businesses”.

Property, Plant and Equipment

Valued at acquisition or construction cost, net of accrued depreciations and/or accrued devaluation losses, if any.
The cost includes expenses not directly attributable to the acquisition or construction of such items.

Property, plant and equipment acquired through the combination of businesses were initially valued at fair value
estimated at the moment of the acquisition.

Following subsequent costs are included in the asset value or recognized as a separate asset, as the case may be,
provided that such costs produce future economic benefits for the Group and such cost is value fairly. The book
value of the asset that is replaced is withdrawn, thus amortizing the new asset by the remaining useful years at the
moment of the improvement.

Reparation and maintenance expenses are recognized in the consolidated income statement of the period/year such
events take place.

The depreciation of these assets is calculated utilizing the straight line method which enables the application of
enough annual rates to extinguish their values at the end of their useful life. In the case of an asset that contains
different useful lives, such asset is recognized and depreciated as separate items.

Other receivables and debts

Receivables and liabilities have been valued at their nominal value plus financial results accrued as of each fiscal
year closing. Such resulting values do not differ significantly from those recorded by applying existing accounting
standards, which establish that they are to be valued at their best possible estimated receivable or payable amount,
respectively, discounted by utilizing a certain rate that shows the time value of the money and specific risks
involved in the estimated operation at the moment of its inclusion in assets and liabilities respectively.

Banking and financial debts have been valued in accordance with the amount of money received, net of transaction
costs, plus accrued financial results based on the return interest rate estimated upon initial recognition.

Issued Negotiable Obligations

Negotiable obligations issued by the Group are valued at amortized cost.

Reserved Earnings and dividend distribution

As for income resulting from dividends, there are certain restrictions for Companies where the Group holds
interest. Such restrictions are mentioned in Note 1.25 as per Interim Condensed Consolidated Financial
Statements.

Recognition of income

Financial income and expenses are recorded for all debt instruments in accordance with the effective rate method,

thus the differentiation from all positive and negative results which are an integral part of the operation effective
rate.
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Results contained in the effective rate include expenses or income related to the creation or acquisition of a
financial asset or liability, such as issuance costs of Negotiable Obligations. The Group records its non-transferred
financial assets at an amortized cost.

The Group’s income from services are recognized in the income statement in accordance with the performance
obligations compliance.

2.10. Shareholders* equity

Accounts included in this item are re-expressed in a uniform currency, except from “Capital Stock”, which has
been kept at its nominal value.

The paid in capital has been decreased by expenses related to the issuance of shares.

2.11. Profit and Loss Accounts
Profit and loss accounts were stated in nominal currency, except for charges for results produced by permanent
investments in companies, which were determined — as from their inclusion date — following the proportional net
worth value method applied on the issuers’ last Financial Statements as of period closing.

2.12. Cash Flow

Total cash in “Cash and due from banks” and “Investments”, with residual term not exceeding 90 days are
considered cash and cash equivalents.

3. TRANSITION TOWARDS IFRS

3.1 Requirements of transitions to IFRS

The following sets out a reconciliation between sharcholders’ equity and income figures as well as other comprehensive
income figures as per interim condensed separate Financial Statements issued pursuant to the Accounting Framework as

of transition date (January 1, 2017), adoption date (December 31, 2017) and comparative period closing date (March 31,
2017) and figures expressed pursuant to IFRS in these Interim Condensed Consolidated Financial Statements.

3.2 IFRS optative exemptions
IFRS 1 allows first-time adopters to consider certain only-once exemptions. Likewise, IFRS requires the application of

certain mandatory exemptions. Such exemptions have been provided by IASB to simplify the first application of certain
IFRS, thus removing the obligatory nature of their retroactive application.

The following are exemptions and exemptions that are applicable considering IFRS 1 and were used by the Company in
converting the accounting standards in force in Argentina to IFRS:
1. IFRS optative exemptions
The following are optative exemptions applicable to the Company under IFRS 1:
1.1. Exemption of business combinations
IFRS 1 presents the option of applying IFRS 3 "Business Combinations" prospectively from the date of transition or
from a specific date prior to the date of transition. This allows non-retroactive application that would require
restatement of all business combinations prior to the transition date. The Company elected to apply IFRS 3
prospectively to business combinations occurring after the date of transition. Business combinations that occurred

prior to the transition date have not been restated.

1.2. Exemption of investments in subsidiaries, joint ventures and associates
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When an entity prepares separate Financial Statements, IAS 27 requires it to account for its investments in
subsidiaries, joint ventures and associates either: (a) at cost; (b) in accordance with IFRS 9; or (c) using the equity
method as described in IAS 28.1f a first-time adopter measures such an investment using the process of the
participation method, the entity applying the exemption above mentioned.

1.3.  Exemption of designation of previously recognized financial instruments
According to IFRS 1, an entity can designate an equity investment as a financial measured at fair value through profit
or loss, in accordance with paragraph 5.7.5 of IFRS 9 on the basis of the facts and circumstances that exist at the date
of transition towards IFRSs.
The Company has not made use of the other optional exemptions available in IFRS 1.

IFRS mandatory exemptions
The following are obligatory exemptions applicable to the Company under IFRS 1:

2.1. Estimates exemption
The Company’s estimations in accordance with IFRSs at January 1, 2017 are consistent with estimations made with
Argentine GAAP. Therefore, the company’s estimations were not review by application of IFRS, except if necessary
to reflect any difference in accounting policies.

Non-controlling interest exemption
According to IFRS 1 a first-time adopter shall apply the requirements of IFRS 10 “Consolidated Financial Statements”
prospectively for accounting the shareholders changes in a subsidiary without resulting a loss of control. The
Company records non-controlling acquisitions that do not result in control changes at book value, recognizing any

difference between received payments and book value in non-controlling interest will account in fiscal year results.
The Company has not restated those acquisitions or dispositions prior to the date of transition.

Withdrawals in financial assets and liabilities account exemption

IFRS 1 requires that a first-time adopter apply the requirements for derecognition of financial assets and liabilities set
by IFRS 9 “Financial Instruments” prospectively, for the transactions after January 1, 2017.

Exemption of classification and rating of financial assets
IFRS 1 requires that an entity shall assess whether a financial asset meets the conditions to be measured at amortized
cost or at fair value with changes in other comprehensive results based on the facts and circumstances that exist at
January 1, 2017
The other obligatory exemptions in IFRS 1 have not been applied because they are not material to the Company.

3.3 Required reconciliations

The items and amounts included in the reconciliation are subject to changes and will be considered as final when
preparing the Financial Statements as of December 31, 2018, for the fiscal year in which IFRSs are applied at first.
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3.3.1. Shareholders” equity reconciliation at December 31, 2017 and January 1, 2017.

12/31/2017 - . 12/31/2017
Ref. BCRA Reclassifications ~ Adjustments IERS

ASSETS
CURRENT ASSETS
Cash and Banks 17,171 (17,171) - -
Cash and deposits in Banks - 17,171 - 17,171
Investments 4,321,803 (4,321,803) - -
Other financial assets - 138,957 - 138,957
Other debt securities - 4,182,846 - 4,182,846
Tax credit 10 - - 10
Other receivables 80,885 - - 80,885
Total Current Assets 4,419,869 - - 4,419,869
NON-CURRENT ASSETS
Non-current tax credit 8,205 - - 8,205
Other non-current receivables 1,682 - - 1,682
_Inyestment in subsidiaries, associates and a ) 10,792,345 (775.223) 10,017,122
joint ventures
Permanent investments 10,792,345 (10,792,345) - -
Premises 397 (397) - -
Property, plant and equipment - 397 - 397
Total non-current assets 10,802,629 - (775,223) 10,027,406
Total Assets 15,222,498 - (775,223) 14,447,275
LIABILITIES
CURRENT LIABILITIES
Commercial debt 2,275 - - 2,275
Financial debt 2,728 - - 2,728
Tax payable 1,197 - - 1,197
Other debts 25,675 - - 25,675
Total current liabilities 31,875 - - 31,875
NON-CURRENT LIABILITIES
Non- current financial debts 22,870 - - 22,870
Other non-current debts 22,955 - - 22,955
Total non-current liabilities 45,825 - - 45,825
Total liabilities 77,700 - - 77,700
SHAREHOLDERS EQUITY
Capital stock, contributions and reverses 12,707,739 - - 12,707,739
Other accrued comprehensive income a. - - 58,552 58,552
Retained earnings a. 2,437,059 - (833,775) 1,603,284
Total shareholders” equity 15,144,798 - (775,223) 14,369,575
Total liabilities and shareholders” equity 15,222,498 - (775,223) 14,447,275
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01/01/2017 e . 01/01/2017

Ref. BCRA Reclassifications Adjustments IERS
ASSETS
CURRENT ASSETS
Cash and Banks 4,050 (4,050) - -
Cash and deposits in Banks - 4,050 - 4,050
Investments 830,955 (830,955) - -
Other financial assets - 830,955 - 830,955
Other receivables 13,147 - - 13,147
Total Current Assets 848,152 - - 848,152
NON-CURRENT ASSETS
Non-current tax credit 11,133 - - 11,133
Other non-current receivables 4,630 - - 4,630
Permanent investments 6,234,535 (6,234,535) - -
Investment in subsidiaries, associates and joint a ) 6,234,535 (216,593) 6,017,942
ventures
Total non-current assets 6,250,298 - (216,593) 6,033,705
Total Assets 7,098,450 - (216,593) 6,881,857
LIABILITIES
CURRENT LIABILITIES
Commercial debt 671 - 671
Financial debt 137,833 - 137,833
Tax payable 2,802 - 2,802
Other debts 2,723 - 2,723
Total current liabilities 144,029 - - 144,029
NON-CURRENT LIABILITIES
Non- current financial debts 22,870 - 22,870
Other non-current debts - - -
Total non-current liabilities 22,870 - - 22,870
Total liabilities 166,899 - - 166,899
SHAREHOLDERS EQUITY
Capital stock, contributions and reverses 5,620,247 - 5,620,247
Other accrued comprehensive income - - 77,797 77,797
Retained earnings a. 1,311,304 - (294,390) 1,016,914
Total shareholders” equity 6,931,551 - (216,593) 6,714,958
Total liabilities and shareholders” equity 7,098,450 - (216,593) 6,881,857

3.3.2. Reconciliation of net income for the period ended on March 31, 2017.

03/31/2017 . . 03/31/2017
Reclassifications ~ Adjustments
BCRA IFRS

INCOME STATEMENT

mig;g%oggffi?an;dﬁlgzgdal instrument at fair value ) 38196 ) 38.196
Exchange rate difference on gold and foreign currency - (104) - (104)
alzlsr;?:ual income and from holding produced by 42,643 (42,643) ) )
I::;Qﬁﬂ?éil income and from holding produced by (4,409) 4,409 - -
Other operating income 15,601 267 - 15,868
Net operating income - 125 - 53,960
Employee benefits - (8,263) - (8,263)
Administration expenses (18,003) 10,641 - (7,362)
Other operating expenses - (2,503) - (2,503)
Operating income - 35,832 - 35,832
Income from investments in associates 346,046 (346,046) - -
Profit of associates and joint ventures a. - 325,868 (69,894) 255,974
Income before taxes from continuing operations 346,046 15,654 (69,894) 291,806
Income tax from continuing operations - - - -
Net income of the period 346,046 15,654 (69,894) 291,806

3.3.3. Explanation of adjustments
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a) Investment in subsidiaries, associates and joint ventures

The value of investments at proportional equity value based on adjustments resulting from IFRS transition of said
entities was adjusted.

FAIR VALUES

The Group classifies fair values of financial instruments in three levels according to the quality of the data utilized
for such classification.

Fair Value level 1: The fair value of financial instruments in active markets (such as publicly negotiated derivatives,
negotiable or available investments for sale) is based on market quotation prices as of report period date. The market
prices utilized in financial assets held by the Group accounts for the current purchase price. These instruments are
included in level 1.

Fair Value level 2: The fair value of financial instruments which are not negotiated in active markets, such as over-
the-counter derivatives, is fixed by means of valuation techniques that maximize the use of observable information
and relies the least possible on specific estimates of the Group. If all variables necessary for the definition of the fair
value of a financial instrument are observable variables, such instrument is included in level 2.

Fair Value level 3: If one or more relevant variables are not based on market observable information, the instrument
is included in level 3, such as unlisted capital instruments.

The Group’s financial instruments at fair value as of period closing are described as follows:

Instrument portfolio as of 03/31/2018 FV level 1 FV level 2 FV level 3
Assets

- Other financial assets 108,281 -

- Other debt securities 4,165,238 -

Total 4,273,519 -

5. COMPOSITION OF THE MAIN ITEMS OF THE FINANCIAL AND INCOME STATEMENT

03/31/2018  12/31/2017 01/01/2017
5.1. Cash and deposits in banks
Fixed fund 3 1 3
Deposits in banks 1,569 17,170 4,047
1,572 17,171 4,050
5.2. Other financial assets
Premier Renta Plus in pesos class A 11,566 13,229 1,625
Premier Inversion - Class A 96,715 125,728 829,330
108,281 138,957 830,955
5.3. Other debt securities
116Y8 - LEBAC Interna $ - Mat. 05/16/2018 273 days 485,615 456,903 -
121J18 - LEBAC Interna $ - Mat. 06/21/2018 274 days 2,557,604 2,683,216 -
118L8 - LEBAC Interna $ - Mat. 07/18/2018 273 days 1,122,019 1,042,727 -
4,165,238 4,182,846 -
5.4. Tax credit:
Current:
VAT RG 549 CF 63 10 -
VAT — Available credit balance 946 - -
1,009 10 -
Non Current:
Earnings — Withholdings 4,343 3,909 9,588
Earnings — credit balance 4,728 5,374 1,545
Minimum Presumed Income Tax 12,558 12,558 2,869
Bank Loan Tax - 34% Payment in advance 12,335 12,266 9,941
Tax credit provision - (25,902) (12,810)
33,964 8,205 11,133
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5.5. Other receivables:

Current:

Debtors from services

Receivables from the sale of investments
Insurance paid in advance

Advance payments to providers

Salary advances

Retirement insurance

Other receivables with subsidiaries

Non current:
Receivables from the sale of investments
Insurance paid in advance

1,086 5,831 9,705
8,412 11,107 667
2,525 2,525 2,525
45 7 1
1,109 4,207 249
70,552 57,208 -
4,095 - -
87,824 80,885 13,147
323 630 1,053
421 1,052 3,577
744 1,682 4,630
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Initial Value Amortization

Va':ﬁe at A dat th Residual | Residual | Residual

Item € Value at | Fecruedatine Of the | Accrued | Value at valueat | value at
beginning | Increases | Withdrawals . beginning of | Aliquot | Withdrawals - : 03/31/2018 | 12/31/2017 | 01/01/2017

of fiscal closing fiscal year period | at closing
year

Vehicles 418 - - 418 21| 20% - 21 42 376 397 -
Total as of 03/31/2018 418 - - 418 21 - 21 42 376 397 -
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5.7. Investment in subsidiaries, associates and joint ventures

(Expressed in thousands of pesos)

subsidiary Clacs l\\;l;rulze/t Cunber Issuer’s information as of March 31, ZOISCap_taI — Book value at | Bookvalueat | Book value at
. - i areholders’

Nominal Main Activity stock eqity 03.31.2018 12.31.2017 01.01.2017
Banco Supervielle S.A. Ord. 1 720,346,795 Commercial Bank 744,386 9,606,311 9,274,117 8,891,848 5,410,164
Cordial Compafiia Financiera S.A Ord. 1 9,023,279 Financial Company 180,466 1,876,006 93,786 74,770 32,730
P T Goodwill - - 1,155 1,155 1,155
Sofital S.A.F.e.l.l. Ord. 1 20,854,642 Financial operations and administration of securities 21,544 466,095 347,95 329,200 132,767

Promotion, spreading, creation, purchase-sale, professional

services and other activities related with the creation and

. - functioning of credit, debit and similar cards for the acquisition of
Tarjeta Automaética S.A. Ord. 1 3,341,618 all type of goods, products, services, or other type, processing 3,819 484,640 424,060 158,703 17,000
clients” accounts. Clearing and/or compensation among clients,
and/or adhered entities and/or admitted in the system.

Supervielle Asset Management S.A. Ord. 1 1,336,915 Mutual Fund Management 1,407 164,145 155,938 113,619 75,417

Technical and financial assistance of productive projects
Cordial Microfinanzas S.A. - - - developed by partner groups, family start-ups, recovered - - - - 33,680

companies and small start-ups.

Espacio Cordial de Servicios S.A. Ord. 1000 1,273 Trading of products and services 1340 205187 185,889 156,809 73,591
Supervielle Seguros S.A. Ord. 10 1,393,391 Insurance company 1,467 360,385 342,049 289,889 236,900
Goodwill - 1,129 1,129 1,129
Vifias del Monte S.A. Ord. Agro-industry— Vine Crops - - - - 3,409
FF Fintech SUPV | - - Financial Trust - - 13,448 - -
Total investments in subsidiaries, associates and joint ventures 10,839,527 10,017,122 6,017,942
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03/31/2018 12/31/2017 01/01/2017
5.8. Commercial debts:
Current:
Providers 6,017 2,275 671
6,017 2,275 671
5.9. Financial debts:
Current:
Negotiable Obligations 1,105 2,728 137,833
1,105 2,728 137,833
Non current:
Negotiable Obligations 22,923 22,870 22,870
22,923 22,870 22,870

As of March 31, 2018, December 31, 2017 and January 1, 2017, Grupo Supervielle S.A. held the following series of
negotiable obligations pursuant to issuance conditions as set out below:

Class | Dol Currengy | Amount(in Rate Maturity | a3 10018 | 121312007 | 01/01/2017
ssuance thousands) date.
X1 31/01/2014 $ 23.100 BADLAR + 6.25% 31/01/2019 24,028 25,598 25,464
Mixed: Fixed 27.5%
XX | 07/28/2015 $ 129,500 a‘;’&tgi‘g Elﬂe] Tg”;go 01/28/2017 - 135,239
until maturity.
Total 24,028 25,598 160,703
5.10. Taxes payable:
Current:
Payable VAT - 2,295
Payable Turnover Tax 261 643 392
Payable Income Tax Withholding 1,247 554 115
Income Tax Provision 46,014 - -
47,522 1,197 2,802
Non current:
Liabilities from Deferred Tax (Note 10 and 6) 2,921 - -
2,921 - -
5.11. Other debts:
Current:
Payable salaries and bonuses 19,571 19,635 2,723
Capital increase expenses provision - 6,040 -
19,571 25,675 2,723
Non-Current:
Provision for long-term incentive 24,251 22,955 -
24,251 22,955 -
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5.12. Net from financial instruments at fair value through profit or loss
Interests from Time Deposits
Income from Holding — MF

Income from Holding —Government Securities
Expenses from NO issuance

Lost interest from NO issuance

Income from Hedge — Forward contract

5.13. Other operating income

Subsidiaries’ advisory fees
Third parties’ advisory fees

Royalties

Revaluation of retirement insurance contributions

Tax credit provision

Financial income from sale of shares

5.14. Other operating expenses

Turnover tax from Service Activities
Turnover tax from Financial Activities

Tax credit provision

Other expenses

5.15. Administration expenses

Information pursuant to Section 64 paragraph b) of Law 19,550

Bank expenses
Professional fees

Fees to directors and syndics
Taxes, rates and contributions
Employee expenses

Insurance

Expenses and office services

Other expenses

LOAN AND DEBT ESTIMATED TERMS

The composition of loans and debts in accordance with collection or payment estimated terms and interest rate accrued
as of March 31, 2018 is as follows:

03/31/2018  03/31/2017
8,083 6,171
8,473 36,433

255,685 -
- (384)

- (4,022)
272,241 38,196
16,282 13,530
716 391
1,303 1,805
337 -
25,902 -
246 142
44,786 15,868
(1,175) (786)
(627) (1,591)

- (125)

(58) 1)
(1,860) (2,503)
170 34
4,333 2,120
5,816 910
909 2,382
20,677 8,263
631 631
617 549
3,121 736
36,274 15,625

To mature:

1st. Quarter 1,009 29,730 6,017 1,105 47,522 19,571
2nd. Quarter 20,977

3rd. Quarter 18,559

4th. Quarter - 18,559 - - -
Over a year 33,964 743 22,923 2,921 24,251
Subtotal to mature: 34,973 88,568 6,017 24,028 50,443 43,822
Matured term

Total 34,973 88,568 6,017 24,028 50,443 43,822
At fixed rate 8,735 -

At floating rate - - - 23,100 - -
Not accrue interest 34,973 79,833 6,017 927 50,443 43,822
Total 34,973 88,568 6,017 24,028 50,443 43,822
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7. ASSETS AND LIABILITIES IN FOREIGN CURRENCY

03/31/2018 12/31/2017 | 01/01/2017
Class and amount of
foreign currency (in | Exchange rate | Balance Balance in Balance in
thousands of (in pesos) in pesos pesos pesos
dollars)

ASSETS
Non-current assets
Cash and deposits in banks
Banco Supervielle S.A. Uss 4 20,1433 77 550 3,407
Exprinter International Bank Uss 4 20,1433 87 15,960 -
JP Morgan Chase Bank S.A Us$s 29 20,1433 585 81 76
Other receivables
Retirement insurance Us$s 3502 20,1433 70,552 57,208 -
Receivable from sale of subsidiary Uss 360 20,1433 7254 10,243 -
Total non-current assets 3,900 78,555 84,042 3,483
TOTAL ASSETS 3,900 78,555 84,042 3,483
LIABILITIES
Current liabilities
Commercial debts
Providers Us$s 221 20,1433 4,448 - -
Providers Fr. 11 21,0949 230 1,996 39
Other debts
Provision from share issuance expenses Us$s - - 6,002 -
Total current liabilities 232 4,678 7,998 39
Non-current liabilities
Other debts
Provision from long term incentive Us$S 1204 20,1433 24,250 22,955 -
Total non-current liabilities 1204 24,250 22,955 -
TOTAL LIABILITIES 1,436 28,928 30,953 39
NET POSITION 2,696 49,627 53,089 3,444

8. RESTRICTED ASSETS

As of March 31, 2018, December 31, 2017 and January 1, 2017, the Group does not hold restricted assets.

9. COMPANIES UNDER SECT. 33 OF CORPORATE LAW No. 19,550 AND OTHER RELATED COMPANIES

As of March 31, 2018, December 31, 2017 and January 1, 2017, corporations where Grupo Supervielle S.A. holds
direct or indirect shares, and with which it consolidates its Financial Statements:
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As of March 31, 2018 presented in comprative format

(Expressed in thousands of pesos)

Direct interest in Capital Stock Direct and Indlrg(t:(t)éﬂterest in Capital
Company Condition | Legal Address Main Activity
03/31/2018 12/31/2017 | 01/01/2017 | 03/31/2018 12/31/2017 | 01/01/2017
Banco Bartolomé Commercial
Supervielle Controlled Mitre 434, Bank 96.77% 96.77% 96.23% 99.88% (1) 99.88% (1) 98.23% (1)
S.A CABA
Cordial
compania | controlled | RoonduIse Eg‘n""q’;‘;'r?)'/ 5.00% 5.00% 5.00% 99.89% 99.89% 98.32%
S.A
Tarjeta Bartolomé
Automatica Controlled Mitre 434, Credit Card 87.50% 87.50% 87.50% 99.99% 99.99% 99.78%
S.A. CABA
Supervielle .
Bartolomé .
Qsasr?; ement | Controlled | Mitre 434, MTF AM:rqu'”g 95.00% 95.00% 95.00% 100.00% 100.00% 100.00%
g CABA g
S.A.
. Financial
Sofital qutolome operations and
SAF. ell Controlled Mitre 434, administration of 96.80% 96.80% 95.03% 100.00% 100.00% 100.00%
D CABA ..
securities
EZF:,Z?;? de San Martin 719, Trading of
Servicios Controlled Ciudad de products and 95.00% 95.00% 95.00% 100.00% 100.00% 100.00%
Mendoza services
S.A.
gggﬁx'se's'eA Controlled | Hooonduisia g‘g;ﬁgﬁi 95.00% 95.00% 95.00% |  100.00% |  100.00% 100.0%
(1)  Grupo Supervielle S.A.’s direct and indirect interest in Banco Supervielle votes amounts to 99.86% as of 03/31/18 and 12/31/17.

As of February 17, 2017, Grupo Supervielle S.A. and Banco Supervielle S.A. made an irrevocable capital contribution in
advance of future capital increases to Cordial Compafiia Financiera for an amount of 5,000 and 95,000, respectively. On
March 22, 2017 CCF held an Extraordinary Shareholders' meeting by which it resolved to accept such contributions and
increase the capital stock in the amount of 19,348 with a paid in capital from 80,652.

As of March 27, 2017, Grupo Supervielle S.A. made an irrevocable capital contribution in advance of future capital
increases to Banco Supervielle S.A. for an amount of 95,000. On May 4, 2017 Banco Supervielle S.A. held an Ordinary
and Extraordinary Shareholders' meeting by which it resolved to accept such contributions and increase the capital stock
in the amount of 4,594 with a paid in capital from 90,406.

As of March 20, 2017, Grupo Supervielle S.A. with its subsidiary Banco Supervielle S.A. accepted a purchase offer
received on all the shares of Cordial Microfinanzas S.A. carried out by Ciudad Microempresas S.A., a company whose
shareholders are Corporacién Buenos Aires Sur and Banco Ciudad de Buenos Aires. The transaction was carried out on
December 31, 2017 for a total value of 46,500, of which 40,688 correspond to the Entity.

As of May 26, 2017, the Entity, its subsidiary Sofital S.A.F. e I.I. and Mr. Julio Patricio Supervielle perfected the transfer
of all the shares of Vifias del Monte S.A., this transaction were made for the combined amount of (a) U.S.$. 1.5 million
plus or minus (b) the result of the difference between the sales value of the grapes of the 2017 vintage of Vifias del Monte
S.A. and financial debt (debt contracted by that company at the closing date, with Argentine financial institutions and in
accordance with its Financial Statements and its balance sheet).

As of July 24, 2017, Grupo Supervielle S.A. and Banco Supervielle S.A. made an irrevocable capital contribution in
advance of future capital increases to Cordial Compafiia Financiera for an amount of 2,500 and 47,500 respectively.

As of September 20, 2017, Grupo Supervielle S.A., Banco Supervielle S.A. and Cordial Compafiia Financiera made an
irrevocable capital contribution in advance of future capital increases to Tarjeta Automatica for an amount of 131,250,
15,000 and 3,750, respectively.

As of November 24, 2017, Grupo Supervielle S.A. made an irrevocable capital contribution to Banco Supervielle S.A. for
an amount of 2,600,000. On same date, Banco Supervielle S.A. held an Ordinary Shareholders' meeting by which it
resolved to accept such contributions and increase the capital stock in the amount of 105,453 with a paid in capital from
2,494 547,

As of December 12, 2017, Grupo Supervielle S.A. and Banco Supervielle S.A. made an irrevocable capital contribution in
advance of future capital increases to Cordial Compafiia Financiera for an amount of 30,000 and 570,000 respectively.
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As of January 16, 2018, Grupo Supervielle S.A. and Banco Supervielle S.A. made an irrevocable capital contribution in
advance of future capital increases to Cordial Compafiia Financiera for an amount of 19,000 and 361,000 respectively. On
January 24, 2018, CCF held an Ordinary Shareholders' meeting by which it resolved to accept the contributions received
on July 24, 2017, December 12, 2017 and January 16, 2018, and increase the capital stock in the amount of 56,751 with a
paid in capital from 973,249.

On March 14, 2018, Grupo Supervielle S.A., Banco Supervielle S.A. and Cordial Compafiia Financiera made an irrevocable
capital contribution in advance of future capital increases to Tarjeta Automatica for an amount of 262,500, 30,000 and
7,500 respectively. On March 19, 2018, Tarjeta Automatica S.A. held Ordinary Shareholders' meeting by which it resolved
to capitalize such contributions on September 20, 2017 and March 14, 2018 and increase the capital stock in the amount of
450,000.

On February 16, 2018, Grupo Supervielle S.A.” s Board of Directors approved the set-up of Fideicomiso Financiero
Finterch Supervielle I, aimed at the investment of new projects in financial technology and insurance technology for an
amount of USD 3 million.

On April 6, 2018, Grupo Supervielle S.A.” s Board of Directors issued a public offering for the acquisition of 4,000,000
non-endorsable nominative shares with a nominal value of $1 and voting right per share which accounts for the 100% of
Micro Lending S.A. ("MILA") capital stock for a total amount of USD 20 million subject to price adjustment. On March
2, 2018, the acquisition of such stock was made effective pursuant to previous offer conditions.

On Mar 14, 2018, Grupo Supervielle S.A. made an irrevocable capital contribution in advance of future capital increases
to Banco Supervielle S.A. for an amount of 861,000.

The following describes Controlled Companies’ Shareholders’ equity and Results:

As of March 31, 2018 — In thousands of pesos
Company Assets Liabilities S:?ﬁ;filtc;er Net income
Banco Supervielle S.A. 89,683,020 80,076,709 | 9,606,311 364,536
Cordial Compaiiia Financiera S.A. 8,320,582 6,444,576 1,876,006 513
Tarjeta Automatica S.A. 6,801,204 196,564 | 6,604,640 3,265
Supervielle Asset Management S.A. 226,110 61,965 164,145 44,546
Sofital S.A. F. e L.I. 467,304 1,209 466,095 18,867
Espacio Cordial de Servicios S.A. 358,352 153,165 205,187 29,715
Supervielle Seguros S.A. 641,793 281,418 360,375 163,317
As of March 31, 2017 — In thousands of pesos
Company Assets Liabilities Shagzla?,:sers’ Net income
Banco Supervielle S.A. 59,664,862 53,452,858 6,212,004 246,046
Cordial Compafiia Financiera S.A. 5,786,696 4,984,092 802,604 47,744
Tarjeta Automatica S.A. 180,142 153,889 26,253 6,824
Supervielle Asset Management S.A. 151,100 46,402 104,698 25,312
Sofital S.A. F. e L.I. 363,981 676 363,305 6,873
Espacio Cordial de Servicios S.A. 222,789 116,006 106,783 17,759
Supervielle Seguros S.A. 523,913 226,970 296,943 187,234
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As of March 31, 2018, December 31, 2017 and January 1, 2017 balances with Grupo Supervielle S.A‘s controlled are
as follows:

Assets 03/31/2018 12/31/2017 01/01/2017
Current Assets
Cash and due from banks
Banco Supervielle S.A. 890 16,530 547
890 16,530 547

Short-term investments
Banco Supervielle S.A. — Time deposits 3,305,981 4,182,846 -
3,305,981 4,182,846 -

Other receivables

Banco Supervielle S.A. 4,095 4,858 8,741
Sofital S.AF. e Ll 6 - -
Cordial Compafiia Financiera 972 874 896
Tarjeta Automatica 19 16 -
Espacio Cordial de Servicios 89 83 68

5,181 5,831 9,705

Current Liabilities
Commercial debts
Banco Supervielle S.A. 413 273 391
413 273 391

As of March 31, 2018 and 2017, results with Grupo Supervielle S.A‘s controlled are as follows:

03/31/2018 03/31/2017 12/31/2017

Results
Other Income
Banco Supervielle S.A. 14,550 12,045 48,180
Cordial Microfinanzas S.A. - 732 -
Sofital S.A.F. e L.l 15 15 60
Supervielle Asset Management S.A. 155 129 516
Tarjeta Automatica S.A. 47 39 156
Vifias del Monte S.A. - 3 5
Cordial Compafiia Financiera S.A. 2,410 2,166 8,664
Espacio Cordial de Servicios S.A. 220 206 824
17,397 15,335 58,405
Administrative expenses
Rent — Banco Supervielle S.A. (461) (519) (1,726)
Bank expenses — Banco Supervielle S.A. (157) (18) (241)
Legal and accounting consultancy services (120) (288) (488)
(738) (825) (2,455)
Financial and Holding Results
Generated by Assets
Interest from time deposits— Cordial Compafiia Financiera S.A. - 6,171 6,779
Interest from time deposits — Banco Supervielle S.A. 8,083 - 3,488
Interest from current accounts— Banco Supervielle S.A. 2 - 9,099
8,085 6,171 40,906

Generated by Liabilities
Interest paid in advance in current account — Banco Supervielle S.A. - (20) (5)

- (20) ®)
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INCOME TAX AND MINIMUM PRESUMED INCOME TAX

On December 29, 2017, the National Executive enacted Law 27430 — Income Tax. Such law has introduced several
changes in the treatment of income tax which components are as follows:

Income tax aliguot: Income tax aliquot for Argentine corporations will be gradually reduced from 35% to 30% for
fiscal years starting on January 1, 2018 to December 31, 2019 and to a 25% for fiscal years starting and including on
January 1, 2020.

Dividend tax: A tax on dividends or distributed earnings, among others, from Argentine corporations or permanent
plant to: human persons, undivided inheritance, foreign beneficiaries, subject to the following conditions: (i)
dividends resulting from general earnings generated during fiscal years staring on January 1, 2018 until December
31, 2019 shall be subject to a 7% withholding and (ii) dividends generated by earnings produced in fiscal years starting
as from January 1, 2020 on shall be subject to a 13% withholding.

Dividends generated by beneficiaries until the previous fiscal year starting as from January 1, 2018 will remain subject
to, for all beneficiaries of such dividends, the 35% withholding over the amount exceeding distributable untaxed
accrued earnings (transition period of the equating tax).

Withholding updating: Acquisitions or investments carried out over the course of fiscal years starting on January 1,
2018, will be updated based on percentage changes released by the Index of Minimum Wholesale Prices (IMWP)
provided by the National Statistics and Census Institute, situation that shall increase the deductible amortization and
its computable cost in the case of sale.

The following is the conciliation between the tax applied on results as of March 31, 2018 and 2017, and the one to be
produced after applying the relevant tax rate on the accounting income (Before the tax):

03/31/2018 03/31/2017

Comprehensive Income of the fiscal year Income Tax 775,104 291,806
Tax Rate in Force 30% 35%
Result of fiscal year before Income Tax at the tax rate 232,531 102,132
Permanent differences (at tax rate):

Result of equity investments (149,079) (76,792)
Breakdown of previous fiscal years (27,682) -
Untaxed results (3,301) -
Income Tax/(Breakdown) of the period (*) 52,469 25,340

(*) The income tax for the period ended on March 31, 2017 was compensated with breakdowns of previous years.

Additionally, minimum presumed income tax is determined by applying the 1% tax over computable assets as of fiscal
year closing. This tax complements income tax.

The Group’s tax obligation in the fiscal year will coincide with the highest amount of both taxes. However, if, in a
fiscal year, the minimum presumed income tax exceeds income tax, such excess may be recorded as a down-payment
of any income tax excess over the minimum presumed income tax that might be produced in any of the following ten
fiscal years.

The evolution of liabilities balance from deferred tax is expressed as follows:

Item MF quotas Balance

Balance at the beginning of fiscal ) )
year

Changes of the period (2,921) (2,921)
Balance as of period closing (2,921) (2,921)

CAPITAL STOCK

As of March 31, 2018 the corporate capital stock is the following:



102
GRUPO SUPERVIELLE S.A.
Notes to Separate Interim Condensed Financial Statements
As of March 31, 2018 presented in comprative format
(Expressed in thousands of pesos)

Capital Stock N\(}ghr;al Approved by

Capital stock as of 12/31/2016 363,777

Directory’ meeting held on June 14, 2017, Shareholders’
. . meeting held on July 7, 2017 and Directory’ meetin,

Increase in Capital Stock 92,945 held oﬁ July 11, 28]17., Minutes of subderl}égados oﬁ
September 12 and 15, 2017.

Capital stock as of 12/31/2017 456,722

Increase in Capital Stock -

Capital stock as of 03/31/2018 456,722

Pursuant to the Corporate By-law, any share transfer or event enabling any changes in its condition or alterations in
its stock holding structure shall be informed to the Argentine Central Bank.

On October 7, 2015, the Group’s General Assembly Meeting passed a 124,485 capital stock increase through the
issuance of 63,369,094 Class A ordinary shares for a nominal value of $1; 59,516,170 Class B ordinary shares for a
nominal value of AR$1 and 1,600,000 preferred shares. Over the course of such Meeting, it was also decided to modify
the issuance conditions of preferred shares, granted the holder the option to convert such shares in the same number
of Class B ordinary shares. Said option was finally exercised by its holder and informed to the Group on January 5,
2016, thus settling 3,200,000 preferred shares and issuing the same number of Class B ordinary shares at a nominal
value of AR$1.

Moreover, aforementioned shareholders’ meeting, decided to ask for authorization to make an initial public offering
of Class B shares, for its listing and trading on markets regulated by the Mercado de Valores de Buenos Aires S.A.,
the United States Securities and Exchange Commission and other agencies, with the resulting addition of the Entity to
the public offering regime and stock listing and a capital increase for up to 96,000,000 through the public offering of
new class B ordinary shares. Notwithstanding that, a capital increase for up to 192,000,000 through new ordinary Class
B shares.

The public offering in Argentina was authorized by the National Securities Commission by means of Resolution
Number. 18,023 dated April 14, 2016, and amended by Resolution Number 18,033 dated April 21, 2016.

The public bid of ordinary shares ended on May 18, 2016. 127,500,077 ordinary shares were assigned, and delivered
by issuing 95,682,077 new class B shares and by 31,818,000 shares sold by existing shareholders of the Company, all
shares with a nominal value of Ps. 1.00 and one vote per share. The price was set at USD 2.20 per share, or USD 11.00
per American Depositary Share (ADS), with each ADS representing 5 shares.

Moreover, as of May 26, 2016, the international underwriters exercised the overallotment option for 19,125,010 class
B ordinary shares of nominal value Ps. 1.00 each and one vote per share, which were issued on May 27, 2016.

The issuance of new class B ordinary shares for 95,682,077 and 19,125,010 makes a total capital increase of
114,807,087.

Since that date, the Company’s capital stock is represented by 126,738,188 ordinary class A shares, of nominal value
Ps. 1.00 and 5 votes per share, and 237,039,427 ordinary class B shares, of nominal value Ps. 1.00 and 1 vote per
share.

As of March 28, 2017, the shareholder Julio Patricio Supervielle promised to make a contribution in kind of 7,672,412
shares of Sofital S.A.F. e I.I.. On April 27, 2017, the General Shareholders' Meeting resolved to capitalize the said
contribution, increasing the capital stock by up to 8,032, through the issuance of 8,032,032 Class B common shares
entitled to one vote per share. On July 12, 2017, the Subscription Period ended in relation to the issuance of up to
8,032,032 new ordinary class B shares. As a result, Grupo Supervielle S.A. increased its share capital by 7,494,710
new shares, totaling AR$ 371,272,325.

As of July 7, 2017, the Ordinary and Extraordinary General Shareholders' Meeting approved an increase in the share
capital of Grupo Supervielle S.A. for the sum of up to AR$145,000,000 (Pesos one hundred and forty-five million
pesos), to be offered by public subscription in the country or abroad.
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The public bid of ordinary shares ended on September 12, 2017. 103,000,000 ordinary shares were assigned, and
delivered by issuing 70,000,000 new class B shares and by 33,000,000 shares sold by existing shareholders of the
Company, all shares with a nominal value of Ps. 1.00 and one vote per share. The price was set at USD 4.00 per share,
or USD 20.00 per American Depositary Share (ADS), with each ADS representing 5 shares.

Moreover, as of September 15, 2017, the international underwriters exercised the overallotment option for 15,449,997
class B ordinary shares of nominal value Ps. 1.00 each and one vote per share, which were issued on September 19,
2017.

The issuance of new class B ordinary shares for 70,000,000 and 15,449,997 makes a total capital increase of
85,449,997, with a paid in capital of Ps.5,755,409, resulting an total capital increase of Ps.5,848,354.

Since that date, the Company’s capital stock is represented by 126,738,188 ordinary class A shares, of nominal value
Ps. 1.00 and 5 votes per share, and 329,984,134 ordinary class B shares, of nominal value Ps. 1.00 and 1 vote per
share.

GROUP’S REVENUES

Grupo Supervielle S.A.’s main activity is the investment in other companies. Its earnings come mainly from dividends
received from said companies and from income generated by financial assets. In relation to dividends received, there
are certain restrictions to the distribution of dividends in some subsidiaries, disclosed on Note 21 to the consolidated
Financial Statements.

On December 1, 2008 and January 16, 2010, the Group entered into, with Banco Supervielle S.A., a professional
service contract by means of which the Group commits itself to rendering financial, strategic and commercial advisory
services aimed at the search and generation of new business and the expansion of existing ones.

Additionally, the Group entered into similar agreements with Tarjeta Automatica S.A., Supervielle Asset Management
S.A,, Sofital S.A.F. e LI. and Vifas del Monte S.A, in force as from January 1, 2009 and with Cordial Compafiia
Financiera S.A. in force as from August 1, 2011 and with Espacio Cordial de Servicios S.A. on December 26, 2013.
As of March 31, 2018 and 2017 incomes resulting from such advisory services amounted to 16,282 and 13,530
respectively

In 2013, the Group and Espacio Cordial de Servicios S.A., Cordial Compafiia Financiera S.A. and Cordial
Microfinanzas S.A. entered into agreements aimed at the granting of licenses for the utilization of certain brands on
behalf of the Group, with the purpose of promoting the commercialization of products and services rendered by the
already mentioned companies, which were modified on November 1, 2016. Such agreements account for incomes for
1,115 and 1,805 for the Group as of March 31, 2018 and 2017, respectively.

On May 26, 2014, the Group entered into a call center service agreement with CAT Technologies Argentina S.A. for
an unspecified term. From of March 31, 2017, the Group received a consideration for brand licenses use as stipulated
in the contract concluded with Ciudad Microfinanzas S.A., pursuant to which remuneration from the use of the Brand
License shall be received over a 12-month period. Recorded incomes as of March 31, 2018 and 2017 amounted to 716
and 391, respectively.

DERIVATIVES
As of March 31, 2018 and December 31, 2017, no operations underway related to this type of derivatives are recorded.

No results from this type of instruments were recorded as of March 31, 2018. Net results derived from derivative
instruments for the fiscal year ended December 31, 2017 were a gain of 9,099.

STATEMENT OF CASH FLOW AND CASH EQUIVALENTS

Total cash in Cash and due from banks and Investments, not exceeding 90 days recorded are considered cash and
equivalent of cash as specified below:
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03/31/2018 03/31/2017
Cash and due from Banks 1,572 3,884
Short term Investments 3,151,501 668,237
Cash and cash equivalents 3,153,073 672,121

Conciliation between balances of Statement of Financial Position and items considered Cash and cash equivalents:

Items 03/31/2018 03/31/2017

Cash and due from banks

As per Statement of Financial Position 1,572 3,884

As per Statement of Cash Flow 1,572 3,884
Short-term investments

As per Statement of Financial Position 4,273,519 668,237

Time deposit investments not considered cash equivalent (1,122,019) -

As per Statement of Cash Flow 3,151,501 668,237

15. EARNINGS PER SHARE

Earnings per share is calculated by dividing the earnings attributable to the Group’s shareholders between the
weighted average of issued common shares over the course of a year. Since the Group holds neither preferred shares
nor debt convertible into shares, the basic result is equal to the diluted result per share.

The following is the earning per share composition for fiscal year ended March 31, 2018 and 2017:

03/31/2018 03/31/2017
Earnings attributable to the Group’s shareholders 722,633 291,806
Weighted average of issued common shares (thousands) 456,722 363,778
Earnings per share 1.58 0.80

16. POLICY OF RISK MANAGEMENT

See Note 23 as per Interim Condensed Consolidated Financial Statements.

17. ADDITIONAL INFORMATION FOR UNAUDITED INTERIM CONDENSED SEPARATE FINANCIAL
STATEMENTS AS OF DECEMBER 31, 2017

The following information has been prepared in accordance with the accounting framework set by the Argentine Central
Bank in relation with fiscal year ended on December 31, 2017 and happens to be necessary for the understanding of these
unaudited interim condensed separate Financial Statements.

17.1 Cash and Deposits in Banks

Equivalents to cash are held for short term payment commitments rather than investments or similar operations. For a
financial investment to be classified as ash equivalent, such investment must be easily converted into a certain cash amount
and be subject to an insignificant risk of changes in its value. Therefore, such an investment will be equivalent to cash as
long as it contains short term maturity dates, three months or less, to be calculated from the acquisition date. Interest in the
capital of other entities will be excluded of cash equivalents.

Cash and cash equivalents components are described as follows:

Item 12/31/2017
Cash and Deposits in Banks 17,171
Mutual Funds 138,957
Cash and cash equivalents 156,128

In turn, reconciliations between balances of items considered as cash equivalents in the Cash Flow Statement and those
recorded in the Financial Statements as of year closing are described as follows:
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Items 12/31/2017
Cash and Deposits in Banks
As per Statement of Financial Position 17.171
As per Cash Flow Statement 17.171
Mutual Funds
As per Financial Statements — Other financial assets 138.957
As per Cash Flow Statement 138.957
17.2. Financial Instruments
As of year closing, the Group holds the following financial instruments portfolios:
. Fair Value - Amortized Reasonable
Instrument portfolio as of 12/31/2017 Results Cost value - OCl Total
Assets
I-Olgsbt securities at fair value through profit or 4.182.846 ) i 4.182.846
- Other financial assets 138.957 - - 138.957
Total Assets 4.321.803 - - 4.321.803
Liabilities
- Financial Debts - 25.598 25.598
Total Liabilities - 25.598 - 25.598

Fair Values

The Group classifies fair values of financial instruments in three levels according to the quality of the data utilized for
such classification.

The Group’s financial instruments measured at fair value as of fiscal year closing are described as follow:

Instrument portfolio as of 12/31/2017 FV level 1 FV level 2 FV level 3
Assets
- Debt securities at fair value through profit or loss 4,182,846 - -
- Other financial assets 138,957 - -
Total Assets 4,321,803 - -

The Group’s policy is aimed at the recognition of transfers among Fair Value levels only at fiscal year closing dates; thus,
there are no changes in the relation of financial instruments held in portfolio as of December 31, 2017.

Fair Value level 1: The fair value of financial instruments in active markets (such as publicly negotiated derivatives,
negotiable or available investments for sale) is based on market quotation prices as of report period date. The market prices
utilized in financial assets held by the Group accounts for the current purchase price. These instruments are included in
level 1.

Fair Value level 2: The fair value of financial instruments which are not negotiated in active markets, such as over-the-
counter derivatives, is fixed by means of valuation techniques that maximize the use of observable information and relies
the least possible on specific estimates of the Group. If all variables necessary for the definition of the fair value of a
financial instrument are observable variables, such instrument is included in level 2.

Fair Value level 3: If one or more relevant variables are not based on market observable information, the instrument is
included in level 3, such as unlisted capital instruments.
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Fair Value of Other Financial Instruments

The Group relies on financial instruments which are not valued at fair value. For most of such instruments, the fair value
does not differ substantially from their residual value because the payable or receivable interest rate is similar to market
rates, or, otherwise, it is a short-term instrument.

17.3 Investments in other Companies

Investments in other companies as of December 31, 2017 are set out in Note 9.

17.4 Property, plant and equipment

Changes in property, plant and equipment for fiscal years ended on December 31, 2017 are as follows:

Initial value Depreciation

at .

R . Withdra
Item beginnin Additions

o?fiscalg wals Accrued | Of the period | Atclosing | 12/31/2017
year

Measurement at cost
- Vehicles - 418 - - 21 21 397
TOTAL PROPERTY,
PLANT AND - 418 - - 21 21 397
EQUIPMENT

17.5 Goodwill impairment test

Goodwill is assigned to cash generating units of the Group based on operating segments.

12/31/2017
Supervielle Seguros S.A. 953
Cordial Compaiiia Financiera S.A. 904
TOTAL 1.857

Goodwill recorded as of December 31, 2017 have been tested as of these Financial Statements issuance and no devaluation
adjustments resulting from such tests have been recorded.

17.6 Earning per share
Earnings per share is calculated by splitting the earnings attributable to the Group’s shareholders among the weighted
average of common issued shares over the course of one year. Since the Group holds neither preferred shares nor share-

convertible shares, the basic result is the same as that diluted per share.

The composition of the result per share as of December 31, 2017 is described as follows:

12/31/2017
Earnings attributable to the Group’s shareholders 1,819,842
Weighted average of issued shares (thousands) 392,832
Earnings per share 4.63
17.7 Income from interests / Commissions
Income from interests 12/31/2017
Earned interests 3.488
Total 3.488
Income from commissions 12/31/2017
Advisory fees 53,987
Royalties 5,713
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[ Total 59,700 |
17.8 Expenses from Interest

Expenses from interest 12/31/2017
Interests paid for debt instruments 9,283
Others 5

Total 9,288

17.9 Other Net Income / (Expenses)

Other operating income 12/31/2017
Net income from the sale of interest in subsidiaries 24,568
Third parties’ advisory fees 3,206
Others 7,993

Total 35,767

Other operating expenses 12/31/2017
Turnover tax 19,466
Fiscal credit provisions 13,092
Others 384

Total 32,942

17.10 Expenses from function and nature

The Group submitted its comprehensive income statement under the expenditure function method. Under this method,
expenses are classified according to their function as part of “administration expenses” item.

The following chart provides additional required information on the nature of expenses and their relation with their

function:

Administration Expenses 12/31/2017
Employee expenses 39,044
Fees to Directors and Syndics 25,418
Taxes and rates 38,075
Fees for services 14,455
Expenses and office services 1,852
Insurance 2,565
Miscellaneous 3,825
Depreciations and amortizations 21

Total 125,255

17.11 Income tax

The reconciliation between income tax charged to results and the resulting one upon the application of the rate in force in

Argentina on the result before taxes as of fiscal year ended on December 31, 2017 is as follows:

The reconciliation between the income tax charged to results as of December 31, 2017 and the resulting one upon the

application of the rate in force in Argentina on the accounting result

Result of fiscal year before income tax
Tax rate in force

12/31/2017

1,819,842
35%

Result of the fiscal year upon tax rate

636,945

Cancellation of IRFS adjustment effects on income tax for 2017
fiscal period

216,026
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Notes to Separate Interim Condensed Financial Statements
As of March 31, 2018 presented in comprative format
(Expressed in thousands of pesos)

Result of investments in related agencies (653,673)
Expenses resulting from stock issuance (89,782)
Untaxed results 1,398
Non-deductible amortizations 150
Specific tax 111,064

Utilization of breakdowns (111,064)
Income tax charge of the period -

17.12 Information by Segments

The Group determines operating segments based on performance appraisal reports which are revised by the Board and key
personnel of the Senior Management and updated upon changes occur.

The allocation of results, assets and liabilities by segment is carried out at a consolidated level. Therefore, such allocation
is unlikely to be carried out in these separate Financial Statements.

17.13 Financial risk factors

See Note 23 as per consolidated Financial Statements.

18. FACTS FOLLOWING CLOSING

On April 6, 2018, the Board of Grupo Supervielle S.A. issued an offer for the acquisition of 4,000,000 ordinary nominative
non-endorsable shares for a nominal value of $1 and with one voting right per share, which accounts for the 100% of the

capital stock of Micro Lending S.A. ("MILA") for a total price of USD 20 million subject to price adjustments. On May 2,
2018, the acquisition of such stock was made effective in accordance with the previous offer conditions.
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Additional Information pursuant to
Art. 12, Chapter 111, Title IV of standards issued by the National Securities Commission

For the three-month period started on January 1, 2018 and ended on March 31, 2018, presented on comparative basis.

(Expressed in thousands of pesos)

NOTE 1: SPECIFIC JURIDICAL AND SIGNIFICANT REGIMES IMPLYING CONTINGENT DECAYS
OR REBIRTHS OF BENEFITS INCLUDED IN SUCH REGULATIONS.
None.

NOTE 2: SIGNIFICANT CHANGES IN CORPORATE ACTIVITIES OR OTHER SIMILAR EVENTS
RECORDED DURING THE PERIODS INCLUDED IN THE FINANCIAL STATEMENTS
THAT IMPACT ON THEIR COMPARABILITY WITH THOSE STATEMENTS SUBMITTED
IN PREVIOUS PERIODS OR MAY IMPACT ON THEIR COMPARABILITY WITH THOSE
STATEMENTS TO BE SUBMITTED IN FUTURE PERIODS.
None.

NOTE 3: CLASSIFICATION OF RECEIVABLE AND DEBT BALANCES
a) Receivables: See Note 6 to the Financial Statements.
b) Debts: See Note 6 to the Financial Statements.

NOTE 4: CLASSIFICATION OF RECEIVABLES AND DEBTS IN VIRTUE OF THEIR FINANCIAL
EFFECTS
a) Receivables: See Notes 2.1, 2.2, 6 and 7 as per Financial Statements.
b) Debts: See Notes 2.1, 2.2, 6 and 7 as per Financial Statements.

NOTE 5: BREAKDOWN OF CAPITAL SHARE ON COMPANIES STATED ON ART. 33 LAW N° 19,550
See Note 9 to the Financial Statements.

NOTE 6: RECEIVABLES OR LOANS TO DIRECTORS OR SYNDICS AND THEIR RELATIVESUP TO
A SECOND DEGREE INCLUDED
As of March 31, 2018 and December 31, 2017, no receivables or loans to directors or syndics and their
relatives up to a second degree were recorded.

NOTE 7: INVENTORIES
As of March 31, 2018 and December 31, 2017, the Company did not record inventories.

NOTE 8: MARKET VALUE
See Notes 2.3. and 2.6 to the Financial Statements.

NOTE 9: PREMISES AND EQUIPMENT
See Notes 2.5. to the Financial Statements.

NOTE 10: EQUITY INVESTMENTS
The Company’s corporate purpose is to carry out financial and investment activities; therefore, it is not
bound by Art. 31 of Law No. 19,550 for equity investments.

NOTE 11: RECOVERABLE AMOUNTS

As of March 31, 2018 and December 31, 2017, the criterion used to determine the recoverable amount
of premises and equipment is value in use, set by the likelihood of absorption of depreciations with the
company results.
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Additional Information pursuant to
Art. 12, Chapter 111, Title IV of standards issued by the National Securities Commission
For the three-month period started on January 1, 2018 and ended on March 31, 2018, presented on comparative basis.
(Expressed in thousands of pesos)

NOTE 12: INSURANCE

As of March 31, 2018 and December 31, 2017, the Company did not record tangible assets to be ensured.

NOTE 13: NEGATIVE AND POSITIVE CONTINGENCIES

a) Components considered for the calculation of provisions which balances, considered individually
or in aggregate, exceed two percent of shareholders’ equity: none.
b) Contingent situations as of the date of Financial Statements with a probability of occurrence more

than remote, and not recorded:
As of March 31, 2018 and December 31, 2017, there were no contingent situations with more than
remote probability of occurrence and not recorded in the balance sheet.

NOTE 14: IRREVOCABLE CONTRIBUTIONS IN ADVANCE OF FUTURE CAPITAL INCREASES

a)  Status of procedure for its capitalization:
As of March 31, 2018 and December 31, 2017, no balances of irrevocable contributions in advance
of future capital increases were recorded. (See Note 11 to the parent company Financial Statements).
b)  Cumulative and unpaid dividends of preferred stock:
As of March 31, 2018 and December 31, 2017, no cumulative unpaid dividends of preferred stock
were recorded.

NOTE 15: RESTRICTIONS ON RETAINED EARNINGS DISTRIBUTION

See Note 21 to the consolidated financial statement.



GRUPO SUPERVIELLE S.A.
INFORMATIVE REVIEW AS OF MARCH 31, 2018

BRIEF DESCRIPTION OF THE BUSINESS AND EVOLUTION OF OPERATIONS

The Company is focused on gaining a leading position in the local financial business by offering innovative, inclusive and
accessible financial services. Its strategy, deployed by its different companies (banking and non-banking) enables the access
to every population segment with the required product offer, service model and risk/reward relationship required.

As of March 31, 2018, the Company recorded earnings of 722,634, which represent a Return On Average Equity (ROAE)
of 20.6%. Those earnings were mainly produced by our equity investments in subsidiaries.

On April 24, 2018, the Ordinary and Extraordinary Shareholders’ Meeting approved the following distribution of 2017
fiscal year result, recording earnings of 2,437,058:

*  Dividends in cash: 243,705
*  Legal reserve: 18,589
*  Optional reserve: 2,174,763

Grupo Supervielle S.A. is the parent company of the economic group and As of March 31, 2018 and December 31, 2017,
recorded the following direct and indirect equity investments in its subsidiaries:

. . Interest in capital stock
Company Main Activity
03/31/2018 | 12/31/2017
Banco Supervielle S.A. Commercial Bank 99.88% 99.88%
Cordial Compaiiia Financiera S.A. Financial Company 99.89% 99.89%
Tarjeta Automatica S.A. Credit Card and Consumer Loans 99.99% 99.99%
Supervielle Asset Management S.A. Asset management company 100.00% 100.00%
Cordial Microfinanzas S.A. Microfinance 100.00% 100.00%
Financial operations and
Sofital S.A.F. e L1, administration of marketable 100.00% 100.00%
securities
Espacio Cordial de Servicios S.A. Trading of products and services 100.00% 100.00%
Supervielle Seguros S.A. Insurance Company 100.00% 100.00%




GRUPO SUPERVIELLE S.A.
INFORMATIVE REVIEW AS OF MARCH 31, 2018

BRIEF DESCRIPTION OF RELATED COMPANIES

Banco Supervielle S.A. is an Argentine bank which origins date back to 1887. Its activity is mainly focused on the delivery
of banking and financial services to individuals and small and medium size companies. Its long-standing presence in the
financial sector has enabled the bank to build a solid relationship with its clients and a well-known brand in the local
banking industry. At present, its bank network includes 177 branches, 78 plant for certain services. Many of such plant are
especially equipped for the payment of ANSES retirement and pension funds. The Bank also relies on 497 ATMs and 171
Self-service terminals located in the Autonomous City of Buenos Aires and in Buenos Aires, Mendoza, San Luis, San Juan,
Cérdoba, Tucumén and Santa Fe. As of March 31, 2018, the Bank records 89,683,020 worth assets and sharcholders’
equity of 9,606,311. Net income recorded in the fiscal year ended on March 31, 2018 amounted to 364,536, which mainly
resulted from the financial margin and the service margin.

Cordial Compafiia Financiera S.A. is a financial service firm, subject to regulations issued by the Central Bank of the
Argentine Republic, whose main business is made up by credit card and loan granting and the sale of insurance policies in
Walmart Argentina’s outlets. As of March 31, 2018, its earnings amounted to 513.

Tarjeta Automatica S.A.’s main activity includes the issuance and administration of credit cards and consumption loans.
At present, the company records 20 branches, 61 sale outlets and 40,000 active clients. The fiscal year ended on March 31,
2018, recorded positive results of 3,265. In November 2012, Tarjeta Automatica started to market credit cards, personal
loans and insurance policies on account and behalf of Cordial Compafiia Financiera S.A., collecting a monthly fee for such
services.

Supervielle Asset Management S.A. is focused on the promotion, instruction and administration of investment mutual
funds pursuant to Law 24,083, its Ruling Decree and any other legal or ruling standard addressing such activities. At
present, the company records 11 active funds. As of March 31, 2018, earnings amounted to 44,546.

Sofital S.A.F. e L. is a company whose main activity includes financial operations and the administration of marketable
securities. As of March 31, 2018, earnings amounted to 18,867.

Espacio Cordial de Servicios S.A. is a company focused on the trading of all kinds of goods and services related to
insurance, tourism, health plans and/or services and other goods and services. As of March 31, 2018, earnings amounted
to 29,715.

Supervielle Seguros S.A., the insurance company of Grupo Supervielle S.A., records shareholders equity for 360,375 and
assets for 641,793. As of March 31, 2018, earnings amounted to 163,317.



GRUPO SUPERVIELLE S.A.

INFORMATIVE REVIEW AS OF MARCH 31, 2018

SHAREHOLDERS" EQUITY STRUCTURE. RESULTS. FUND GENERATION OR UTILIZATION

STRUCTURE. MAIN RATIOS.

The following offers information related to Consolidated Financial Statements, on a comparative basis:

Statement of Financial Position (figures in thousands of

03/31/2018 03/31/2017
pesos)
Total Assets 96,569,646 63,152,914
Total Liabilities 81,310,460 55,808,055
Changes in Shareholders’ Equity 15,259,186 7,344,859
Total Liabilities plus Changes in Shareholders’ Equity 96,569,646 63,152,914
Income Statement (figures in thousands of pesos) 03/31/2018 03/31/2017
Net income from interest 2,818,105 1,926,492
Net income from commissions 1,039,729 850,084
Net income before income tax 1,020,449 456,045
Net income of the period - Earnings 737,783 296,606
Consolidated Cash Flow Statement 03/31/2018 03/31/2017
Total operating activities (5,982,953) 2,013,910
Total investment activities (92,428) (320,451)
Total financing activities 2,617,520 4,477,972
Effect of changes in exchange rate 924,148 252,000
Net increase in cash and cash equivalents (2,533,712) 6,423,431




GRUPO SUPERVIELLE S.A.
INFORMATIVE REVIEW AS OF MARCH 31, 2018

SHAREHOLDERS" EQUITY STRUCTURE. RESULTS. FUND GENERATION OR UTILIZATION
STRUCTURE. MAIN RATIOS.

The following offers information related to Consolidated Financial Statements, comparative to the previous fiscal year.

Indicators (figures in thousands of pesos) 03/31/2018 03/31/2017

Liquidity 34.01% 41.16%
- Cash and cash equivalents (*1) 18,891,657 15,975,845
- Deposits 55,540,248 38,816,965
Solvency 18.77% 13.16%
- Shareholders Equity 15.259.186 7.344.859
- Total Liabilities 81.310.460 55.808.055
Immobilization of Capital 2.73% 3.17%
-Immobilized Assets (*2) 2,636,548 2,001,003
-Total Assets 96,569,646 63,312,615
ROE (*3) 20.6% 18.0%

(*1) Including cash, listed corporate and government securities and mutual funds shares.

(*2) Including the following items: Equity Investments, Miscellaneous Receivables, Premises and Equipment, Miscellaneous Assets,
Intangible Assets and unallocated items.

(*3) Calculated on a daily basis.

For Statement of Financial Position and Income Statement structure, the Group utilized the consolidated accounts, which
follow the presentation of Financial Statement provisions set by Communication “A” 3147 and complementary provisions
issued by the Argentine Central Bank related to the Accounting Informative Regime for the annual disclosure and
guidelines set by Technical Pronouncement N°8 issued by the Argentine Federation of Economy Sciences Professional
Councils and the General Ruling 622/13 issued by the National Securities Commission.
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INFORMATIVE REVIEW AS OF MARCH 31, 2018

ADOPTION OF INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)

The Argentine Central Bank, through Communication “A” 5541 and its amendments set the Implementation Plan for
Convergence towards International Financial Report Standards (IFRS) issued by International Accounting Standards Board
(IASB) and interpretations issued by the International Financial Reporting Standards Committee (IFRSC), for entities
under its supervision, except for the application of section 5.5 (detriment of value) of IFRS 9 “Financial Instruments”, for
fiscal years started on January 1, 2018. Likewise, entities shall prepare their opening Financial Statements as from January
1. 2017 to be used as comparative base of the fiscal year to start on January 1, 2018, which will be the first interim Financial
Statements submitted under these standards as of March 31, 2018.

In turn, pursuant to Article 2, Chapter I, Section I, of Title IV of the modified text issued by the National Securities
Commission, issuing entities, whose main assets are made up by investments in financial entities or insurance companies,
are exempted from submitting their Financial Statements under IFRS and may choose their submission in accordance with
the provisions issued by the Argentine Central Bank and the National Insurance Superintendence, respectively.

As for the aforementioned requirements, the following is set out:

*  Grupo Supervielle S.A.’s corporate purpose is, exclusively, the realization of financial and investment activities;

» the investment in financial entities and in the insurance company accounts for 66.9% of Grupo Supervielle S.A.’s
assets, being the main assets of the Group;

*  89.0% of Grupo Supervielle S.A.’s incomes come from its equity investments in financial entities’ and insurance
company results.

»  Grupo Supervielle S.A. holds 99.88% direct and indirect stock investments in Banco Supervielle S.A. a 99.89% of
Cordial Compaiiia Financiera S.A., and a 100% of Supervielle Seguros S.A., resulting in the Group’s control in
those entities.

PERSPECTIVES

For the fiscal year 2018, Grupo Supervielle expects to keep its contribution to the Argentine economy evolution and growth
through its credit origination.



