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Q1 BUSINESS HIGHLIGHTS

• Passenger growth of 18% to 5.8m pax on 17% seat growth

• Record underlying profit of €38.6m (+14%) despite Easter effect

• Strong cost performance (Q1 F16 distorted by FX gain) 

• Continued rollout of A321 increasing our cost advantage 

• Capacity re-allocation ongoing due to weak GBP from BREXIT

• Strong growth in ancillary revenues

• Confirm F17 full year underlying net profit guidance
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DELIVERING OPERATIONAL 

PERFORMANCE IN Q1 
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Source:  Company Information. As at June 30 2016.  
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FINANCIAL HIGHLIGHTS
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2016 2015 Change

ASK (‘000 km) 10,071,260 8,413,329 +19.7%

CASK (€ cents) 3.19 3.54 (10.0)%

CASK ex-fuel (€ cents) 2.26 2.20 +2.3%

RASK (€ cents) 3.62 3.95 (8.3)%

Ancillary revenue per pax (€) 26.6 25.9 +2.4% 

Revenue (€ m) 364.9 332.5 +9.8%

Net profit (€ m), (IFRS) 50.7 32.9 +54.2%

Underlying net profit after tax* (€ m) 38.6 33.9 +13.9%

Underlying net profit margin* (%) 10.6 10.2 +0.4ppt

Free cash (€ m) 707.1 570.8 +€136.3m

Source: Company financial statements.  * Excluding unrealised FX gains/losses and exceptional items

For the three months ended 30 June



STRONG REVENUE GROWTH 
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Source:  Company Information
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Revenue increased 9.8% to €364.9m

• Ticket revenues increased 3.0%
• Ancillary revenues increased 20.8%

Ancillary revenues 41.9% of revenues
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INCREASING OUR COST ADVANTAGE

• A321 fleet development

• Economies of scale

• Improved financial 
standing 

Opportunities

Challenges

• US dollar strength

• Inflationary pressures

• Infrastructure costs
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CONTINUOUS COST CONTROL
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Source:  Company Information.   CASK rounded to two decimal places.

2016 2015 Change

Staff costs 0.27 0.27 -

Fuel costs  0.93 1.34 (0.41)

Distribution and marketing 0.07 0.07 -

Maintenance, materials and repairs  0.21 0.25 (0.04)

Aircraft rentals 0.53 0.43 0.10

Depreciation and amortisation 0.11 0.07 0.04

Airport, handling and en-route charges 0.94 1.00 (0.06)

Other expenses 0.12 0.10 0.02

3.19 3.54 (0.35)

CASK for the three months ended 30 June

€ cents€ cents€ cents



COST ADVANTAGE FROM A321
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Fleet Development
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• 110 A321neo 

deliveries from 2019 

(90 additional option)
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certain A321neo for 

A320neo

• Next generation 

engine selected

Fleet at Q1

• 70 aircraft

• 7x A321 

(3x delivered in Q1)

• Unit cost advantage



LIQUIDITY AND LEVERAGE
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Company information. 
Note 1: Cash and Cash Equivalents (€m)
Note 2: Leverage is defined as net debt adjusted to include capitalised operating lease obligations divided by earnings before interest, tax, depreciation, amortisation and aircraft rentals
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BREXIT 
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Source:  Company Information
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RECONFIRM F17 GUIDANCE
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Source: Company financial statements, 

2017 Financial Year Comments Previous

Capacity growth (ASKs) Between 16% - 17% H1: 17%, H2: Between 14% -16% H1: 18%, H2: 16%

Average stage length Modest increase - No change

Load Factor Modest improvement - No change

Fuel CASK - 15% Assumes spot price of $450/MT No change

Ex-fuel CASK Broadly flat Assumes $/€1.12 No change

Total CASK - 5% - No change

Revenue per ASK Down mid-single digit Pass through of lower fuel prices No change

Effective tax rate 6% - No change

Underlying net profit €245 – 255 million Excluding exceptional items No change
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59% 19%Hedge Coverage

Average capped rate

Average floor rate

Sensitivities (before hedges) for the remaining F17 period without hedge impact:
• A $10 (per metric ton) movement price of jet fuel impacts F17 fuel bill by $5.7 million.

• A one cent movement in the Euro/US Dollar FX rate impacts F17 operating costs by €4.3 million.
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Jet Fuel

Notes:  1. Fuel hedged capped rates exclude into plan premium and based on CIF NWE Jet fuel prices.  2.  Average floor rates only apply to the proportion of fuel hedged with  zero cost collars.  

$1.12

$1.08

$1.13

$1.11

15%56%

Zero cost collar instruments Fuel Caps Zero cost collars & Natural Hedges



UNDERLYING PERFORMANCE
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Underlying Profit

2016 2015

Statutory (IFRS) profit measure 50.7 32.9

Exceptional items:

Unrealised foreign exchange losses/(gains) - 14.9

Realised FX gain from replacing US dollar collateral 

with Euro collateral
- (8.8)

Time value gain on open hedge positions (12.1) (5.1)

Total Adjustments (12.1) 1.0

Underlying profit performance* 38.6 33.9

Source:  Company Information * Excluding exceptional items

€ million, for the three months ended 30 June



SUMMARY INCOME STATEMENT
€ million, for the three months ended 30 June 2016 2015

Passenger ticket revenue 212,0 205.9

Ancillary revenue 152,9 126.6

Total revenue 364,9 332.5

Staff costs 27,6 22.9

Fuel costs 93,8 112.4

Distribution and marketing 7,1 6.2

Maintenance materials and repairs 20,7 21.3

Aircraft rentals 53,1 35.8

Airport, handling and en-route charges 95,0 84.5

Depreciation and amortisation 11,3 6.3

Other expenses 12,3 8.5

Total operating expenses 321,0 297.8

Operating profit 43,9 34.7

Financial income 0.6 0.5

Financial expenses (5.9) (1.2)

Net foreign exchange gain/(loss) 1.7 (13.5)

Net exceptional financial income 12.1 13.9

Net financing income/(expense) 8.4 (0.3)

Profit before income tax 52.3 34.4

Income tax expense (1.6) (1.5)

Reported profit for the year (IFRS) 50.7 32.9

Adjustment (12.1) 1.0

Underlying net profit for the year 38.6 33.9
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Source:  Company Information



SELECTED KPI’S
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Source:  Company Information

CAPACITY 2016 2015 Change YoY

Number of aircraft at end of period 70 62 12.9%

Equivalent 67.72 58.10 16.6%

Utilisation 13.08 13.01 0.2%

Total block hours 80,607 68,998 16.8%

Total flight hours 70,008 59,794 17.1%

Revenue departures 35,022 30,528 14.6%

Average departures per day per aircraft 5.68 5.78 (1.7)%

Seat capacity 6,428,460 5,495,040 17.0%

Average aircraft stage length (km) 1,567 1,531 2.3%

Total ASKs (’000 km) 10,071,260 8,413,329 19.7%

OPERATING DATA

RPKs (’000 km)  9,025,031 7,473,531 20.8%

Load factor 89.51% 88.81% 0.7%

Number of passenger segments 5,754,320 4,880,168 17.9%

Fuel price (average) (US$ per ton) (incl. hedging impact & into-plane premium) 573 854 (32.9)%

Foreign exchange rate (average) (US$/€) (incl. hedging impact) 1.13 1.26 (10.2)%

For the three months ended 30 June



SELECTED FINANCIAL KPI’S
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Source:  Company Information

2016 2015
Change 

YoY

Yield (€ cents) 4.04 4.45 (9.1)%

Average revenue per seat (€) 56.77 60.51 (6.2)%

Average revenue per passenger 63.42 68.13 (6.9)%

RASK (€ cents) 3.62 3.95 (8.3)%

CASK (€ cents) 3.19 3.54 (10.0)%

Ex-fuel CASK (€ cents) 2.26 2.20 2.3%

Passenger ticket revenue (€’000) 211,988 205,897 3.0%

Ancillary revenue (€’000) 152,926 126,596 20.8%

For the three months ended 30 June



PLANNED FLEET DEVELOPMENT
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Seat Count F16 F17 F18 F19 F20 F21 F22 F23 F24

A320 180 35 35 35 24 15 10 5 - -

A320S 180 28 28 32 37 37 37 35 24 20

A321S 230 4 16 26 31 31 31 31 31 31

A321neo 230 - - - 9 17 17 17 17 17

A321neo 239 - - - - 4 26 50 70 86

Total Fleet size 67 79 93 101 104 121 138 142 154

Share of fleet with 

winglets
48% 54% 62% 76% 86% 92% 96% 100% 100%

Source:  Company Information
Note: A320S and A321S are aircraft with winglets (sharklets); Figures represent end of Fiscal Year status



This presentation has been prepared by Wizz Air Holdings Plc (the Company). By receiving this presentation and/or attending the meeting where this presentation is made, or by reading
the presentation slides, you agree to be bound by the following limitations.

This presentation is intended to be delivered in the United Kingdom only. This presentation is directed only at (i) persons having professional experience in matters relating to
investments who fall within the definition of "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended
from time to time); or (ii) high net worth bodies corporate, unincorporated associations, partnerships and trustees of high value trusts as described in Article 49(2) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended from time to time). Persons within the United Kingdom who receive this communication (other than those
falling within (i) and/or (ii) above) should not rely on or act upon the contents of this presentation. This presentation is not intended to be distributed or passed on to any other class of
persons.

This presentation does not constitute or form part of any offer to sell or issue, or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any
securities of the Company or in any other entity, nor shall this document or any part of it, or the fact of its presentation, form the basis of, or be relied on in connection with, any contract
or investment decision, nor does it constitute a recommendation regarding the securities of the Company or any other company.

Neither this presentation nor any information contained in this presentation should be transmitted into or distributed in the United States, Canada, Australia, Japan or any other
jurisdiction which prohibits or restricts the same except in compliance with applicable securities laws. Recipients of this presentation are required to inform themselves of and comply with
all restrictions or prohibitions in such jurisdictions and neither the Company nor any of its affiliates, directors, officers, employees, or any other person accepts any liability to any person
in relation to the distribution or possession of the presentation or any information contained in the presentation in or from any such jurisdiction.

The information contained in this presentation has not been independently verified. This presentation does not purport to be all-inclusive or to contain all the information that a
prospective investor in securities of the Company may desire or require in deciding whether or not to offer to purchase such securities.

No representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its affiliates, members, directors, officers or employees or any other person
as to the accuracy, completeness or fairness of the information or opinions contained in this presentation or any other material discussed verbally.

None of the Company or any of its affiliates, members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection therewith.

The information in this presentation includes forward-looking statements which are based on the Company's or, as appropriate, the Company's directors' current expectations and
projections about future events. These forward-looking statements may be identified by the use of forward-looking terminology including, but not limited to, the terms "believes",
"estimates", "plans", "projects", "anticipates", "expects", "intends", "may", "will" or "should" or, in each case, their negative or other variations or comparable terminology, or by
discussion of strategy, plans, objectives, goals, future events or intentions. These forward-looking statements, as well as those included in any other material discussed at any analyst
presentation, are subject to risks, uncertainties and assumptions about the Company and its subsidiaries and investments, including, among other things, the development of its
business, trends in its operating industry and future capital expenditures. In light of these risks, uncertainties and assumptions, the events or circumstances referred to in the forward-
looking statements may differ materially from those indicated in these statements. Forward-looking statements may, and often do, materially differ from actual results.

None of the future projections, expectations, estimates or prospects or any other statements contained in this presentation should be taken as forecasts or promises nor should they be
taken as implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are correct or
exhaustive or, in the case of the assumptions, fully stated in the presentation. Forward-looking statements speak only as of the date of this presentation. Subject to obligations under the
listing rules and disclosure and transparency rules made by the Financial Conduct Authority under Part VI of the Financial Services and Markets Act 2000 (as amended from time to time),
neither the Company nor any of its affiliates, or individuals acting on its behalf, undertakes to publicly update or revise any such forward-looking statement, or any other statements
contained in this presentation, whether as a result of new information, future events or otherwise.

As a result of these risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking statements as a prediction of actual results or otherwise. The
information and opinions contained in this presentation and any other material discussed verbally are provided as at the date of this presentation and are subject to verification,
completion and change without notice.

In giving this presentation neither the Company nor any of its affiliates, or individuals acting on its behalf, undertakes any obligation to provide the recipient with access to any additional
information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent.

DISCLAIMER
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