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NET INCOME
(R$ million)
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3Q21 HIGHLIGTHS
nov/2021

OPERATING CASH GENERATION
(R$ million)

SOLID CASH POSITION

R$ 1.1 bi

NET SALES
(PSV % Even - R$ million)

480

277

3Q20 3Q21 9M20 9M21

1,036

1,217

+17%

CONCLUDED INVENTORY 
(PSV % Even – R$ million)

ROE annualized

14% p.y.

41
52

104

189

3Q20 3Q21 9M219M20

+82%

LAUNCHES
(PSV % Even – R$ million)

622 658

888

9M203Q213Q20 9M21

1,589

+79%

DIVIDEND DISTRIBUTION + STOCK BUYBACKS
9M21

R$ 181 mi

328

155

9M219M20

-53%

677

324

35%

3Q20

14%

3Q21

-52%

% Total Inventory

Concluded Inventory
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LAUNCHES

• In 3Q21, we launched 4 projects, 2 located in São Paulo and another 2 in Rio Grande do Sul, totaling R$ 658 million (% Even).

Launches by type 9M21
(100% – R$ million)

nov/2021

622
482

716

216

658
888

1.589216
149

378

1Q21

108

4Q203Q20

50
269

28

3Q212Q21

767

9M21

54

9M20

649
532

932
1.037

1.968

+90%

Launches (partners) Launches (% Even)

Launches
(PSV R$ million)

14%

27%

45%

4%

10%

Hotel

High

Economic

Lots development

Middle-Higt

Project Region
Total PSV

(R$ thousand)

Even PSV

(R$ thousand)

Usable area

(sq,m,)
# Unit.

Avg, Price of Unit

(R$ thousand)
Type

3Q21 766,764 658,289 54,833 477 1,607

Arbo Alto de Pinheiros SP 384,287 384,287 27,813 117 3,285 High

YBY Ibirapuera Urban Home SP 200,207 200,207 14,046 298 672 Middle-High

HillSide RS 45,119 20,487 4,439 34 1,327 High

Arte Country Club RS 137,151 53,308 8,535 28 4,898 High

Total 2021 1,967,658 1,589,464 260,743 2,502 786
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LAUNCHES 2021 - SP

nov/2021

ARCOS ITAM
PSV % Even - R$ 90 million

1Q21

FASANO - HOTEL
PSV % Even - R$ 280 million

1Q21

MODO IPIRANGA
PSV % Even - R$ 197 million

1Q21

MODO POMPEIA
PSV % Even - R$ 171 million

2Q21

ARBO ALTO DE PINHEIROS
PSV % Even - R$ 384 million

YBY IBIRAPUERA
PSV % Even - R$ 200 million

LAUNCHES 3Q21 - SP
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SALES

nov/2021

268 230 175 249
160

212
171

412
105

116

238

34%

58%

49%

15%

24%

10%
13%

8%

20%

27%
24%

16%

11%

3Q214Q203Q20

36%

18%

1Q21 2Q21 9M20 9M21

480

639
586

354
277

1,036

1,217

+17%

SoS Launches

RJ Inventory SalesSoS Inventory

SoS Quarter Launches Sales (% Even)

Inventory Sales (% Even)

Sales (% Even)

88

54 56 56 54

209

166

3Q20 4Q20 1Q21 2Q21 3Q21 9M20 9M21

-39%

-21%

Cancellations
(PSV R$ million e %Even)

Net Sales
(PSV R$ million e %Even)
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INVENTORY

Inventory at market value by delivery year
(PSV %Even - R$ million)

14% 86%

324

800

After 2022

1,937

2021

55

3Q21 Market 
Value Inventory

2022

1,081

2,261

Concluded Inventory PSV %Even Under Construction Inventory PSV % Even

nov/2021

361

324

35

29

101

Deliveries 3Q21Concluded 
Inventory 2Q21

Cancellations* Sales of Concluded 
Inventory

Concluded 
Inventory 3Q21

-10%

14% of total 

inventory

Concluded inventory evolution
(PSV %Even - R$ million)

90%

72%

52%

10%

28%

48%

2021

2022

After 2022

% Sold % Inventory

% Sold by delivery year

*Considering only cancellations of completed units.
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LAND BANK

nov/2021

1.301

119

730

449
411

3 2 2 7 4

3Q20 2Q214Q20 1Q21 3Q21

Acquired plots PSV (% Even)# of plots acquired

60 Land bank plots

PSV (%Even): R$ 6.2 bi Land Bank is in the best 

regions of SP and POA
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CAPITAL STRUCTURE AND CASH GENERATION 

2020

51%

2017

-34%

41%

-30%

2018

25%

2019 3T21

Net Debt / Equity
Cash Generation

(R$ million)

142

447

226

11

-82

3Q20 4Q20 1QT21 3Q212Q21

nov/2021

Cash Generation 9M21

Initial Net Debt (836)

Final Net Debt (763)

Cash Generation (73)

Dividends 157

Stock buybacks 71

Cash Burn (ex- dividends and buybacks) 155

09/30/2021 (R$ million)

Production SFH (181) 51%

Production CRI (73) 21%

Corporate CRI (73) 21%

CCB Real Estate (25) 7%

Gross Debt (351) 100%

Cash 1,114

Net Cash 763

Equity 2,576

Net Cash / Equity 29.6%
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FINANCIAL INDICATORS

* Given that net income considers minorities’ interest, net margin is also related to net income before minorities’ interest. Excluded RJ sale in 4Q20.

nov/2021

Gross Profit & Adjusted Margin

(R$ million)

117
157

190
141 151

325

483

36.0%

30.5%

3Q20 4Q20 3T21

28.9%

2Q21 9M201Q21

28.4% 30.1%

9M21

30.3% 29.1%

+49%

Net Revenue

(R$ million)

435 455

683

522 526

4Q20

1,732

3Q20 1Q21 9M21

1,216

2Q21 9M203Q21

+42%

Net Income & Net Margin*

(R$ million and %)

41 111

84
54 52

104

189

-200

3Q20

12.9% 12.8%14.3%
25.8%

4Q20 1Q21

11.5%

2Q21

12.1%

3Q21

11.2%

9M20 9M21

+82%

-89

ROE (CONSOLIDATED) 14%  

ROE 9M21 (ANNUALIZED)

ROE (EX-MELK3) 18%  

Net Margin*

Net Income

RJ Sale Effect

Adjusted Gross Margin Gross profit
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OTHER NOTICES

nov/2021

This material presents general information concerning Even Construtora e Incorporadora S.A. and its subsidiaries (jointly, “Even” or “Company”) at the date of its

publication. This material was prepared exclusively for presentations regarding the disclosure of financial results of the company in Brazil and abroad. It is summarized

information without any intention of being exhaustive. We do not make any statements, explicit or otherwise, and do not provide any assurances as to the accuracy,

adequacy, or scope of said information.

This presentation contains certain statements about the future and information pertaining to Even that reflect current views and/or expectations of the Company and its

management with regards to its performance, its affairs, and future events. Prospective statements include, but are not limited to, any statements which refer to predictions,

indications, estimates and/or projections of future results, performances, or objectives, as well as words such as “we believe”, “we anticipate”, “we expect’, “we estimate”,

and “we project” among others of similar meaning. Such prospective statements are subject to risk, uncertainties, and the effects of future events. We caution investors that

several significant factors may make actual results diverge considerably from the plans, objectives, expectations, projections, and intentions mentioned in this presentation.

Under no circumstances will either the Company or its subsidiaries, board members, directors, agents, or employees be held accountable before third parties (including

investors) for any investment decisions made with basis on the information and statements found in this presentation or for any corresponding or specific damages

resulting from it.

This presentation does not constitute an offering, invitation, or request of an offering for the underwriting or purchase of any securities. Moreover, neither this presentation

nor its content constitutes the basis for any contract or commitment of any nature.

The market and the information about competitive positions, including the market projections mentioned in this presentation, have been acquired by means of internal

research, market research, public domain information, and business publications. We do not have reason to believe that any information or reports we have used are

inaccurate in any relevant aspect. Nevertheless, we did not independently verify the competitive position, the market position, the growth rate, or any other data supplied by

third parties or industry publications. “Even”, its selling shareholders, placement agents, and coordinators are not responsible for the veracity of such information.

This presentation, and its content, is a property of the Company and cannot be reproduced or circulated, partially or in its totality, without ”Even’s” previous written consent.

All the figures related to the statement of income here disclosed, unless otherwise explicitly indicated, are based on the accounting practices adopted subsequently to the

regulation of the law 11.638/07.




