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>?Ŝ=TTQPQS=AQ:R�:P�Ac?�=TT?A�A:�=�̂:h?>k>QTg�TA=d?�=R@�Ac?�S:>>?T<:R@QRd�>?]?>T=̂�:P�<>:]QTQ:RTG�QR�=SS:>@=RS?�

hQAc�Ac?�d\Q@?̂QR?T�T?A�P:>Ac�QR�_?T:̂\AQ:R�WG�FFmDBX�

�IMNOJHnqNOH~Jq�LMJ~HA:A=̂?@�_̀BGEW�XB�;Q̂̂Q:R�QR�BsDEDFG�>?;=QRQRd�>?̂=AQ]?̂V�P̂=A�S:;<=>?@�A:�BsDEDiG�hQAc�

=R�QRS>?=T?�:P�_̀DXD�;Q̂̂Q:RX�9:;<=>?@�A:�BCDEDFG�QRS:;?�P>:;�T?>]QS?T�A:A=̂?@�_̀iDWXE�;Q̂̂Q:R�QR�DCDEDF�

=R@�=̂T:�>?;=QR?@�>?̂=AQ]?̂V�P̂=AG�@?ŜQRQRd�UV�_̀BXD�;Q̂̂Q:RX�

�

�

�

�



��������������

	
����
���
���

��

�

������������������������� ��!"��#�$�%&�'"(("���

� )*+,+-� )*+,+.� +/+,+-� )/+,+-� +/+,+.�
)*+,+-0�

)*+,+.�

+/+,+-0�

+/+,+.�

+/+,+-0�

)/+,+-�

12345�23467�8939:6;63<� =>?@� >A?=� A=?B� AB?C� AA?D� EF?DG� EA?CG� HE?CG�
I3JK;6�L7K;�M67NOJ65�P�Q937O52R�

S9:9;63<K5� CD=?E� C>>?>� ECA?C� ECA?F� EAE?B� H=?AG� H>?TG� H@?>G�

U764O<�U974� ECD?>� EC@?T� >E?D� >A?C� >E?T� A?DG� H@?CG� HC?FG�

UKRR6J<OK3�934�U25<K4V�M67NOJ65� C>?A� C=?T� EA?@� EA?A� EA?B� HD?TG� HT?>G� HC?TG�

I352793J6�Q7KW679:6�UK;;O55OK35� ET@?A� EDF?D� =D?=� =T?>� =T?@� @?>G� H@?DG� HE?CG�

UX6JWO3:�YJJK23<�M67NOJ65� AEC?@� A@A?=� ETD?>� ET=?D� ETE?T� C?=G� C?EG� HE?BG�

UK35K7<O2;�8939:6;63<� >@?D� >C?D� AC?F� C=?>� AE?D� HA?EG� D?TG� EF?@G�

Z<X67�[6N63265�\E]� TC?A� TA?@� C>?T� CT?F� C=?C� HE?DG� HC?>G� C?AG�

�̂_�(� )̀,abc)� )̀,a-cb� .+ac,� .+.c+� .+.c.� ,c+d� e,cfd� e,c+d�
\E]�I3JR2465g�;9O3RVg�JKRR6J<OK3�567NOJ65�934�7652R<5�L7K;�LK76O:3�6hJX93:6�567NOJ65?�

i��"�"#_��_"!���jk��#�#g�JK;l7O5O3:�l675K336R�6hl63565�934�K<X67�94;O3O5<79<ON6�6hl63565g�O3J769564�mV�

=?FG�K7�[nEB>?D�;ORROK3�JK;l9764�<K�EoC@CTg�934�mV�>?AG�K7�[n=B?E�;ORROK3�O3�<X6�JK;l97O5K3�m6<p663�

CqC@C>�934�EqC@C>g�;9O3RV�76LR6J<O3:�XO:X67�l675K336R�6hl63565?�

S675K336R�6hl63565�O3J769564�mV�F?DG�K7�[nECC?F�;ORROK3�JK;l9764�<K�EoC@CTg�934�mV�B?AG�K7�[nT=?E�;ORROK3�

O3�<X6�JK;l97O5K3�m6<p663�CqC@C>�934�EqC@C>g�;9O3RV�76LR6J<O3:�JKRR6J<ON6�m97:9O3O3:�9:766;63<5g�

K7:93Or9<OK39R�765<72J<27O3:g�5KJO9R�56J27O<V�JX97:65g�X694JK23<�6hl935OK3g�934�<X6�5695K39RO<V�KL�N9J9<OK35�

O3�EqC@C>?�Z<X67�94;O3O5<79<ON6�6hl63565�O3J769564�mV�>?EG�K7�[n>A?T�;ORROK3�JK;l9764�<K�EoC@CTg�;9O3RV�

76LR6J<O3:�XO:X67�6hl63565�pO<X�5l6JO9ROr64�<6JX3OJ9R�567NOJ65g�763<9R5�934�JK34K;O3O2;�L665g�934�

9;K7<Or9<OK3�934�46l76JO9<OK3?�UK;l9764�<K�EqC@C>g�K<X67�94;O3O5<79<ON6�6hl63565�O3J769564�mV�A?BG�K7�

[nC@?F�;ORROK3g�;9O3RV�426�<K�XO:X67�6hl63565�pO<X�5l6JO9ROr64�<6JX3OJ9R�567NOJ65?�

�������������i��"�"#_��_"!��sjk��#�#�$�%&��"(("���

� )*+,+-� )*+,+.� +/+,+-� )/+,+-� +/+,+.�
)*+,+-0�

)*+,+.�

+/+,+-0�

+/+,+.�

+/+,+-0�

)/+,+-�

t��#����(�sjk��#�#� )̀afuc,� )̀f)ac)� uauc)� -vbcb� -uac-� bcad� ),cud� vcfd�

w_x���i��"�"#_��_"!��sjk��#�#� )̀),vcv� )̀,a.ca� .-acb� .afcb� .+.c.� -c)d� uc.d� fcvd�

���Y;K7<Or9<OK3�934�y6l76JO9<OK3� CEE?F� EFF?>� EE@?A� E@E?>� FF?>� >?CG� E@?=G� B?TG�

���z9<67g�{R6J<7OJO<Vg�934�|95� E>?D� E>?=� =?A� F?E� >?F� HE?=G� >?@G� HC@?CG�

���[63<9R5�934�UK34K;O3O2;5�� D@?E� C=?>� EF?T� C@?>� EE?A� DT?CG� =C?@G� HT?CG�

���UK;;23OJ9<OK35� AE?@� A=?C� ED?E� E>?F� EF?>� HE>?=G� HCB?CG� HE>?FG�

���Y556<�89O3<6393J6�934�S76567N9<OK3� >=?E� T=?@� AT?B� AE?A� C>?B� E=?=G� AA?DG� ED?AG�

���y9<9�S7KJ655O3:� EEF?>� ECB?D� >@?E� TF?T� >T?A� H>?FG� HB?EG� E?@G�

���Y4N67<O5O3:g�S7K;K<OK35g�934�897W6<O3:� =D?=� =F?@� AA?=� DE?E� AB?A� HT?DG� HEC?@G� HEB?@G�

���}XO74HS97<V�M67NOJ65� CTE?T� CDE?T� EC>?C� ECT?D� ECD?B� D?CG� E?EG� @?>G�

���Ml6JO9ROr64�}6JX3OJ9R�M67NOJ65� EAF?>� E@T?B� =B?C� >E?D� TB?=� AC?@G� AA?CG� C=?DG�

���M27N6ORR93J6g�M6J27O<Vg�934�}7935lK7<9<OK3�
KL�~9R265�M67NOJ65� >B?E� >F?E� AC?=� AT?A� A>?E� HE?TG� HF?AG� H=?DG�

���1O393JO9R�MV5<6;�M67NOJ65� CE?B� CE?@� EC?C� F?T� E@?B� A?DG� EA?TG� CB?AG�

���Z<X67�{hl63565� >=?E� >C?D� AD?B� AC?C� C=?A� =?DG� C=?=G� B?@G�

�̂_�(� +̀.a.cb� +̀f.bc.� )̀f)+c,� )̀+ffcb� )̀+,,c)� ucbd� bcfd� -cfd�

}X6����"�"�������_"��LK7�<X6�<p6RN6H;K3<X�l67OK4�63464��236�C@C>�769JX64�T=?>G�JK;l9764�<K�>A?DG�LK7�<X6�

<p6RN6H;K3<X�l67OK4�63464��236�C@CTg�;9O3RV�76LR6J<O3:�9�>?TG�O3J76956�O3�LO393JO9R�;97:O3g�@?BG�:7Kp<X�O3�

O3JK;6�L7K;�567NOJ65g�9�L9NK79mR6�7652R<�L7K;�K<X67�Kl679<O3:�O3JK;6g�36<�KL�K<X67�Kl679<O3:�6hl63565g�934�9�

D@?>G�7642J<OK3�O3�<9hg�R9mK7�934�JONOR�l7KNO5OK3�6hl63565g�JK;l9764�<K�9�>?BG�O3J76956�O3�94;O3O5<79<ON6�

6hl63565?�

�̂j̀�(����������"!"(�k��!"#"����jk��#�#�46J769564�mV�E@E?@G�K7�[nCT=?E�;ORROK3�O3�<X6�JK;l97O5K3�m6<p663�

EoC@C>�934�EoC@CT��mV�E==?EG�K7�[nCAA?E�;ORROK3�O3�<X6�JK;l97O5K3�m6<p663�CqC@C>�934�CqC@CT��934�mV�

C@C?>G�K7�[nC@@?A�;ORROK3�JK;l9764�<K�EqC@C>g�;9O3RV�76LR6J<O3:�RKp67�l7KNO5OK35�LK7�R9mK7�JK3<O3:63JO65?�I3�

CqC@C>g�O34ONO429R�56<<R6;63<�9:766;63<5�76R9<64�<K�<X6�=<X�934�B<X�XK27�JKRR6J<ON6�R9mK7�JR9O;5�p676�

36:K<O9<64�23467�9�NKR23<97V�56<<R6;63<�l7K:79;g�934�TC>�9:766;63<5�p676�5O:364?�y27O3:�<X6�l67OK4g�

O;l7KN6;63<5�p676�9R5K�;946�<K�<X6�;6<XK4KRK:V�LK7�J9RJ2R9<O3:�<X6�;K36<97V�94�25<;63<�KL�R9mK7�

l7KNO5OK35g�9O;O3:�<K�l7KNO46�9�;K76�9JJ279<6�65<O;9<6�KL�6hl6J<64�4O5m2756;63<5�2lK3�<X6�JK3JR25OK3�KL�

l7Km9mR6�R9mK7�JK3<O3:63JO65?�}X656�6N63<5�JK3<7Om2<64�<K�<X6�76N6759R�KL�<X6�76R9<64�l7KNO5OK3?�

�



��������������

	
����
���
���

��

�

�����������������������

 !"#$%#&&'"&�������(�)*+,-.-/,01�2����������34���-5-6.�4��78�+509:�;�2����(����34���-5-<���(�78�<09:�

;�2����(����7����=�;�27���-5-<���(�>��;��-5-60�?���2����;�2���������@����������(����7��������A����7��

(��;4���(�7���A0�

 B'#&CBD%EFG'&"H'F"&�I2��J���7�����;4������.������K���2������7��J���L���2����.���(�;������(�;����

�M4�L������N�������(�)*O-.1590+�2����������34���-5-60�P����@��7������������������@��2����4�;����������2����.�

�����4�8���L���2�����������(�)*<<./1101�2����������34���-5-6.���;��������78�+/0<:����)*/.+--0+�2�������

;�2����(����34���-5-<.�78�,0/:����)*9.5O<0+�2�������;�2����(�A����=�;�27���-5-<.���(�78�,0,:����)*1./,/0-�

2�������;�2����(�A����>��;��-5-60�?�������@��2��;��2����8���@��;��(����A������(�������.������;4����8����2�

(�������.���;�����(�@4�(��������4���7��J������.�����������L�����7����8��@��������������@����.���(�;�2�����;��

A��������;�2�4����8�(����������M4���(�78�Q�;���

R��34���-5-6.�Q�����4��������(��������������2����A��������S������@�)���T���(��(��S4����(�����S�����U�������

R�����4���IRUV)TSN.�����A����������8��������L�;��������2��������4��������������@��W;�4��L���������@���

;����(�������.����������8��W�;4��(����-5+60�X�(��������(Y4���(����2���@����������2���.�Q�����4��2�(�������K

��2����82�����@�)*+.-1905�2������0�?�����A������2����������@�L�K8�������2���(�2�8�7������A�(�@������

�((��������@�L�K8���������(�4�����W�;4������@�����A����;���������2���0�

R��Z�7�4��8�-5-6.�����Q���(��@�=���;������@�����[��(���T4��������Z4�(�IZT[N������L�(�����2��(����8��(L��;��

��82�����@���(����8�;�����74������78�2�27���@����;����������4�����������������������Z4�(\������4�;���

@����A�����W�����(����8�(��74���2�����������(����������M4�(�������@�;�������@����;����������4�����0�?����(L��;��

��82���.����������)*<990,�2������.�;��������(�����65�2�������@���(����8�;�����74���������-5-6.�A�������

�((��������+-K2������(L��;����82�����W��;��(����-5-,���(�-5-O.����L��������2�������7����;���@�)*9//01�

2����������������(��@��������������������(0�

Q�����4�\��$!#F%]!B"̂!$E!�������(�)*69.99909�2����������34���-5-6.���2�������������L��8�@����;�2����(����34���

-5-<.�A���������;�������@�)*9-60-�2������0�?�������@��2��;��A���(��L���78��������A������@��������W;��������(�

;�22��;���������.���������8��@@����78�(�;����������4���.���������������(�����K���2�@����;��������@�����0�

[�2����(����=�;�27���-5-<.��������������@�����(�;�����(�78�50/:����)*<O901�2������.�2����8���@��;�������A���

�4������(�;�22��;��������.���������8��@@����78����A����������@��������W;����������@����0�[�2����(����>��;��

-5-6.��������������@�������2����(�������L��8�@���.���;��������78�)*+1<09�2������.�(��L���78������W���������@�����

@��������W;�����.�;�22��;������(����������������������@�����.���������8��@@����78�(�;����������4�������(������(�

����K���2�@����;���0��

_"#"'H'F"%!̂%"̀'%a!#F%b!B"̂!$E!%c%de%fE$$E!F%

% gCF%hihj%
 !"#$%

a!#F%klm%
f#B%hihj% n'o%hihp% gCF%hihp%

gCFhihjq%

gCFhihp%

gCFhihjq%

n'ohihp%

gCFhihjq%

f#Bhihj%

Z�������VW;������ 1.+/,05� <05:� -.O+<05� -.O<90-� -.1-506� 1,0O:� +-05:� +106:�

[�22��;����I+N� 1/.9/109� 6+01:� 1/.+O/0/� 1/.6610,� 1/.-9O0<� 506:� K509:� 50O:�

���R�(�L�(4���� -O.+5<0-� 9106:� -O.11-0/� -O.,1501� -/.-960O� K10/:� K-0-:� K50O:�

������U�8����K=�(4;��7���r����� +O.95<0/� -O06:� +O.O1,0-� +/.96+01� -5.6150,� K+50O:� K<09:� K-01:�

������������ /.6//01� +<0+:� /.9/<06� /.-6/05� O.6+60+� +-06:� 906:� -0+:�

���[���������[������� ++.1OO0-� +,0,:� +5.O<,05� +5./1109� +5.55+0,� +10/:� 90-:� 90/:�

������s��J����[������� 6.69O0O� +501:� 6.-6+0+� 6.<690+� 6.+1605� O09:� +01:� 60-:�

������������ 9.,1/09� ,09:� 9.</<0/� 9.16/01� 1.O6<0,� --06:� O0<:� 10+:�

r���K?��2�Z����;���� -.9660/� 10O:� -.<660,� -.<1+0O� -.<-90/� K-01:� K-06:� K10/:�

)����V������ 6.99<0O� +505:� 6.1<<01� 6.9<10,� 6.<<-0+� K+06:� K50+:� +09:�

)4���� +-.O9+09� +/0/:� +1.1O-0-� +1.<-<01� +1.1,-0-� K905:� K<0+:� K905:�

 !"#$% jtutttvt% wiivil% jtuxiyvw% jpuihzvz% jtuiwzvx% iv{l% |ivyl% ivhl%
I+N�R�;�4(���������������;��������4���7��J����;��������(����}���;�4(���r�����}���;�4(���=�7���4������(�[�22��;����P����0�

?���L��42���@�������������(����+�-5-6.��@�)*-6.,,O0O�2������.���2����(�������L��8�@����;�2����(����������2��

�����(��@�-5-<.�A���������;�������@�)*+/<0,�2������0�R������;�2��������7��A����-~-5-6���(�-~-5-<.�����

L��42���@�������������(���;�����(�78�+501:����)*+.1O/0,�2������.���(�78�-90-:����)*-.OO,0O�2������.�;�2����(�

���+~-6.�2����8�(��L���78��������;�22��;�������������7����;�����������(��������;4���2���0�

�



��������������

	
����
���
���

��

�

��������������������������� !�"#���$#�%��#����&�'(�)#**#���

� +,-.-/� +,-.-0� -1-.-/� +1-.-/� -1-.-0�
+,-.-/2�

+,-.-0�

-1-.-/2�

-1-.-0�

-1-.-/2�

+1-.-/�

3456789�:;<=>986� ?@AABCD� A@EFGCA� A@AEGC?� HIDCF� HGJCB� ?ECBK� ?BCDK� ??CBK�

L4MM65<7>N� ??@AIJCB� ?A@GEACE� A?@GBBCD� H@JABCB� AD@HEECJ� GCFK� A?CEK� ?ICJK�

���O9P7Q7PR>NS� A?@BADCE� A?@BIICJ� E@EBDCF� I@FEHCH� E@A?BCI� TDCBK� JCBK� AICAK�

���L45U45>V6�LN769VS� H@FBFCJ� J@HDICH� I@FDGCG� B@DBBCB� B@JB?CG� HCIK� AFCJK� BACDK�

W498TX65M�379>9<798� AHICH� GJDCF� HGCH� AD?CD� AAECJ� TBJCIK� TAHCEK� TJCDK�

Y6>N�:SV>V6� BIHCF� GJICJ� GGEC?� A?GCI� AEJCI� AHC?K� HHCEK� AF?C?K�

YR5>N� A@JIDCF� ?@FJACH� JHICH� HIBCJ� A@?IGCA� TGGCIK� T?JCIK� TEC?K�

Z���*� -/[\\]̂]� -/[0]_̂.� +̀[]__̂_� ++[à0̂0� +_[̀̀ _̂/� .̂\b� +.̂_b� -̀ -̂b�
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A���	���C�D�������� ?�& N@� ?$& G@� ?&$ �@�

J�������D��������� $& �� ?N �@� & &�

!�	��D��������� ?&�P $@� ?��� �@� ?IP� �@�

F��	������
�������	������D�������� ?$�� �@� ?GP G@� ?$I� �@�

H����m�	C������������ $& $� ?N& &@� ?I� G@�

�	�������
	���E��C�K�����?G@� $P I� ?&� �@� ?�& &@�

J���	��������E��C�K����� ?$&� N@� $ �� ?$&& N@�

J���	��������n"��	����D����?&@� �$& $� ?��G $@� ?$�N �@�

H������������	������
	���D��������f���������!	���
�	�� ?$G I@� ?I $@� ?�� N@�

H������������	������
	���f������
�!	���
�	�������	�����F�		����� ?GG P@� N �� ?�& G@�

o*-(-2*(9/>()̂*-/ jUaWbek/ leSbe/ SeYbV/



������������	
�	������
��������

��������������

��

�

������������������������� �! �����������"�#�� $!%&���	���%�!%�����������'�	�������������#�� ! &���	����!��

����������'�	� ������������������#���(�����	���������������
	������"����	����"������	������������	����"�������

"�	������	�����������(��(�)(�	�#���������������	�������������(���

����'��*�����	���!�

�������
	���+����,	�����������

��� -�������������
	���������	������������.(��(������

����������������
	���������)���(��������
	���

�	�)������)��	������(	��)(�#��/��)���		��"���������

�����������
	����	����0��/����#����	������������

�����% !������������"�#���!�&���	���� �!$����������

�'�	� -��������������	�'���#��(�)(�	��������
	���

�����	���������	�	��������!��

������������������
	���������	�������������������

����1��!�����������	�������)�'�	�������
����
	���

��������������	�����)�#���!�&���	��� �%!%����������


	��� ��������������	�
������)���.�	��������
	���

�����	����������!�

�������
	���2����	�����+�����0�����'�����������2�	"�	����2�������

�������
	��������	�����������
�	�����'�����������������
�	�1�!1&��
��(���������������
	��������	�����������

��� -������'�	�������
����
	��� -���������	�����)��� �!���������!�2��"�	���������������������
	���

�����	�����������
�	�����'����������	������#���!�&���	�����!1������������������������������"������#����.�	�

�������
	���"��	���0�������#�������������	�'��'��)3�������������	�������	���������"�	��������

����#��(�)(�	�

�������
	���"�	������������������#��	���)��������!�2��"�	������ ��������������
	��������	�����������
�	�

����'����������	������#���!1&���	�����!�����������������������������	�
������)���.�	��������
	�����#��

	���)��������!�

�������
	��������	�����������
�	���	"�	����������������������
�	��$!�&��
��(�������������	��������������

 -������������	������#����!�&���	����� !������������'�	� -��������������	�'���#��(�)(�	��������
	�����#��

	���)�������������)��0���������"�	������������.�	/��)���"����������!�2��"�	���������������������
	���

�����	�����������
�	���	"�	���������������	������#���!1&���	�����!1�����������������������������������(�)(�	�

�������
	������)��0���������"�	�������������#��	���)��������!�2��"�	������ �������������	������#��  !1&��

�	���1�!������������������	�
������)���.�	��������
	�����#��	���)��������!�

�������
	��������	��������������	������#���! &���	����� !�������������� -������'�	� -������	��������

'�	�������
��������������
	������������������	������#���!�&���	���  �!���������������������
	��� �����!�

456789:;<78:=7889<6>?@:A7?5B:C:45D>E>DF?@B:?5D:=7<G7<?H9:=@>95HB:C:IJ:K>@@>75�

L M�2	�������������	��������(���(�	��N��	��	��
�����!�L�M�2	�������������	��������(���������N��	��	��
�����!�L�M������������#��	���)����������
��� 1�!%���������
�	�

����'������������� ��!����������
�	���	"�	�����������	����� -����!�

� OPQRQS: OPQRQT: QUQRQS: OUQRQS: QUQRQT:
OPQRQSV�

OPQRQT:

QUQRQSV�

QUQRQT:

QUQRQSV�

OUQRQS:

45D>E>DF?@B: QWXYZ[\: QWX]Z[\: OWYTY[O: OWYXY[\: OWYXX[Z: R[]̂ : C][R̂ : CQ[\̂ :


�N����������
�_������ ��!$� �1!��  �!%�  �! �  �!�� 0�!$&� 0�!1&� 0 !1&�
��'��'��)3��������������������2	�����

2�	��
� �! � ��1!$�  ��!��   �!��  �%!$� 0 1!�&� 0�1!�&� 0 �!�&�

'̀�	�	�
�� �$$!%� ���!��  ��!��  ��!��  ��!$� 0 !�&� 0�!�&� 0�!$&�

��	���*��)���
�������L M� ��!�� ��!�� ��!$� ��! �  $!�� ��!�&� ��! &� 0 !�&�

��	������+����� �1$!�� ��%!�� ���!$� ��%!�� ���!�� $!�&� %!$&� $!%&�

���	���0a������#���+�����  ���$!��  �1��!�� % $!�� %��!�� %�%!�� 0�!�&� 0�!�&� 0 !�&�

�̀(�	��L�M� ��%!$�  ��!�� $%!��  ��!1� %�!�� %�!�&�  1!%&� 0��!%&�

=7<G7<?H9:=@>95HB: OWQQR[O: XZZ[X: T\Q[]: SY\[Z: T]S[T: Q][Ŷ : S[\̂ : COO[\̂ :
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()*+,-*./0123*2)4*563+6723*87/)+9*:-*0/)+1)6233;*

1)<-=+*1)*=/0123*2)4*-4602+1/)23*1)1+12+1<-=*+,2+*

>?@ABCD@?EFGHDACGI@>?CJGAF?IDGIKDALBD@AGABM@D

4-<-3/NO-)+P*

Q,7/6R,*+,-*S2)71T4602*N32+8/7O9*:-*+721)*2)4*4--N-)*+,-*U)/:3-4R-*/8*/67*-ON3/;--=*2)4*+,-*0/OO6)1+;*

V;*/88-71)R*87--*/)31)-*2)4*1)WN-7=/)*0/67=-=9*+,7/6R,*1)1+12+1<-=*2+*=0,//3=9*6)1<-7=1+1-=*2)4*0/ON2)1-=*

+,7/6R,*/67*O63+1N31-7=P*X)*+-7O=*/8*200-==1V131+;9*:-*0/)+1)6233;*1)<-=+*1)*+721)1)R*N7/R72O=*1)*Y1V72=*Z+,-*

S72[1312)*=1R)*32)R62R-\*2)4*0677-)+3;*,2<-*]9̂_̀*-ON3/;--=*+721)-4*1)*6)1<-7=23*=1R)*32)R62R-P***

X)*aN713*bcbd9*:-*/88101233;*326)0,-4*+,-*S2)71=63*563+6723*X)=+1+6+-9*

21O-4*2+*-),2)01)R*/67*7-32+1/)=,1N*:1+,*7-R1/)23*=/0123*4-<-3/NO-)+*

2)4*N7/O/+1)R*063+67-9*-4602+1/)9*2)4*1)036=1/)*V;*02+-71)R*+/*N-/N3-*

+,2+*27-*)/+*1)0364-4*1)*+,-*+7241+1/)23*0;03-*/8*N6V310*N/3101-=9*=--U1)R*

+/*07-2+-*2*32=+1)R*1ON20+*/)*=/01-+;P*S2)71=63*563+6723*:133*/N-72+-*-e1=+1)R*=N20-=9*=60,*2=*=0,//3=9*+,-2+-7=9*

2)4*31V7271-=P*Q/*-)=67-*1+=*=6=+21)2V131+;9*2)*-)4/:O-)+*86)4*:2=*-=+2V31=,-4*+/*N7/<14-*0/)+1)61+;9*:1+,*1+=*

N71)01N23*1)<-=+-4*2)4*N7-=-7<-4*2)4*/)3;*+,-*1)0/O-*R-)-72+-4*6=-4*+/*81)2)0-*20+1<1+1-=P*

X)1+1233;9*81<-*3/)RW+-7O*8/6)42+1/)23*N7/R72O=*:-7-*07-2+-49*23/)R*:1+,*=N-01810*N7/f-0+=9*0/ON71=1)R*

1)1+12+1<-=*8/06=-4*/)*N7/O/+1)R*7-241)R*2O/)R*+,-*-34-73;g*/88-71)R*27+1=+10*20+1<1+1-=*+/*N6V310*=0,//3*

=+64-)+=*1)*=/01233;*<63)-72V3-*27-2=g*N7/O/+1)R*1+1)-72)+*063+6723*20+1<1+1-=g*N7/<141)R*=+64-)+*2)4*063+6723*
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©%'(µ&±$%#.%(0&()#.ª(#&1()#.ª(»¼º0²#/%&'.! T̀WV_SY! ZVS[SVUXU! SU_VZTS! ZVTZYVSYX!
�gv{�gjk��gv{��¶wf gxbjhv�gh��b|fjjfj|�iy��bdfik� ��osp�o��! o�q�r�roq! ���qt����! o�qs���qp!

�gv{�gjk��gv{��¶wf gxbjhv���e{gj|b�ughb��gdfghfij� �o�q�qoo � ����o�� �o�q�qoo � ����o��

�gv{�gjk��gv{��¶wf gxbjhv�gh��bdfik��jk� ���sr�q�r� ���t����s� ��p���qo�� ��r�t��op�

��	�����
½��¾�������	����	�������	�����½���������	�	���������������	
	���¿�

�

À �



��������������	
	����

�
�	����������

�

� � ���

����	
	���������	�����
	�
�������
����������	��� !

! "#$%&'()*+,#&-! )*&.*/01#'%1!

!
23423!56!

2748249297!
23423!56!

274824929:!
23423!56!

2748249297!
23423!56!

274824929:!

;&<*+%(=#>! ??@A?A@BCD! ?E@B?A@FBD! ?G@GHD@GID! ?E@IDI@CAE!

��������������
	�� JJK��LKLMN� J�K�O�K�LO� JJK��OKL�O� J�K�NOK��O�

P��Q��		������
	� L��K���� L�OKOO�� JK�OMKJJ�� JK�O�KMO��
RST	��	��U���	����������	��������Q����V	��U����� �N��KO�M � �LJNK�NJ � �N�WKOLO � �LJMK�N� �

X��	Y�XT	Y������������
	�� �W�KNLL� �NOK�JL� �ONK�WJ� ��WK����

Z[,%&.%.(=\>! =C@DIC@GHB>! =F@EG?@FFD>! =C@BEA@AHG>! =A@IE?@AFH>!

�������������	Y
	��������RST	��	�� �NKOMNK�L� � �WK��JKWWO � �NK���K�L� � ��KM�JK�WL �

;&,]'.(#<̂]0$%1(_$*+(̀a0$1("#$'0%.(=<>! =?@?II@EHA>! =?@BDG@CIH>! =?@B?H@IFH>! =?@DHD@GB?>!
�
TT��	���R�	Ybc�����X��	Y� �N�NK�WM � �JK�JWKJ�� � �M�OKNN� � �JKJ�WK��� �

���Y�dT�Y�c��	Ye��	�������T	�����f	���	����g
	��� ��W�K�WW � ���LKWW� � ��MJK�M� � ��OWK��M �

h$*..(i11%1(j#/]%(=1k#l\l<>! ?@I?I@EFH! ?@IHG@EAH! G@AB?@AAF! G@HIB@IHD!

m%,$%<0#'0*&(#&1(i+*$'0n#'0*&(=%>! =?CF@DGG>! =?FF@?FB>! =G??@IGC>! =?II@HFF>!

o%'(i11%1(j#/]%("$*1]<%1(\-('a%()*+,#&-(=_k1l%>! ?@FB?@AHB! ?@FFD@CIG! G@D?I@FBI! G@BID@BFF!
i11%1(j#/]%(p%<%0q%1(0&(̀$#&._%$(=r>! HEA@BBH! BIF@ECI! HG@CGG! DA@?GF!

Rg
��c����	�Y���b�������	� ������e	��		�� L��K��L� �MWK�NM� L�KN��� O�KJ�W�

i11%1(j#/]%(_*$(m0.'$0\]'0*&(=ak_sr>! G@GBF@ICC! G@?F?@IC?! G@DFG@HA?! G@DDE@HED!

m0.'$0\]'0*&(*_(i11%1(j#/]%! G@GBF@ICC! G@?F?@IC?! G@DFG@HA?! G@DDE@HED!

"%$.*&&%/(! ?@GD?@DEE! ?@?BI@HBA! ?@GHD@BHB! ?@?DI@GDG!
����Y�	�� NLNKOJ�� WM�KWLJ� N�MKJWL� N��K��N�

P	�	������ ���K�J�� �M�K�M�� ��WK�N�� �MWKW�J�

�t���� L�KMW�� L�KONM� LWKWMN� LJK�W��

#̀[%.u(v%%.(#&1()*&'$0\]'0*&.(! D?A@EAI! BID@FCG! ABC@GEI! AHD@?IA!

�	�	Y���� �NNKMWJ� ��NKONL� LMNKMWW� �J�KJW��
����	� JW� M� ML� JM��

U������ �WK�NJ� ��K�NN� �MKJ�W� O�KN�W�

p%+]&%$#'0*&(*&(̀a0$1("#$'-()#,0'#/! BB@IFB! ?C@FCD! BB@EBH! ?F@CCB!

�	������� ��KMW�� JNKWNO� ��K��L� JWKNN��
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\�TÙ\Ù̂v�̀]�̂ZV�UV̀b�cUYVbV]̂�\W�w[{̀̂[dy�è Ẑ\ĉ�{UVb̀cb��

ghijkllh�hnopqpooprhstkoplu�
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Independent Auditors’ report on 
the individual and 

consolidated financial 
statements 

 

To the Board of Directors, Management and Shareholders of  

Banco do Estado do Rio Grande do Sul S.A.  

Porto Alegre – RS 

Review 

We have audited the individual and consolidated financial statements of Banco do Estado do Rio Grande do 

Sul S.A. (the “Bank”), which comprise the statement of financial position as of June 30, 2026, and the 

individual and consolidated statements of profit or loss, comprehensive income, changes in equity and cash 

flows for the six-month period then ended, and notes to the financial statements, comprising material 

accounting policies and other explanatory information.  

In our opinion, the accompanying individual and consolidated financial statements present fairly, in all 

material respects, the financial position of Banco do Estado do Rio Grande do Sul S.A. as of June 30, 2026, 

and its financial performance and its cash flows for the six-month period then ended in accordance with 

accounting policies adopted in Brazil, applicable to institutions authorized to operate by the Central Bank of 

Brazil (BCB). 

Basis for Opinion 

We conducted our audit in accordance with Brazilian and International Standards on Auditing. Our 

responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of 

the Consolidated Financial Statements section of our report. We are independent of the Bank and its 

subsidiaries, in accordance with the ethical principles set forth in the Code of Professional Ethics for 

Accountants and the professional standards issued by the Federal Accounting Council applicable to audits of 

financial statements of public interest entities in Brazil. We have also fulfilled our other ethical responsibilities 

in accordance with these standards. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

 

 

 

 

 

 

 

 

 



KPMG Auditores Independentes Ltda., a Brazilian limited liability company and a member firm of KPMG's global organization of independent member firms licensed by KPMG 

International Limited, a private English company limited by guarantee. 

 

 

 

 

 

 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 

the individual and consolidated financial statements of the current six-month period. These matters were addressed 

in the context of our audit of the individual and consolidated financial statements as a whole, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. 

Allowance for expected credit loss associated with credit risk 

 

Key audit matter How the matter was addressed in our audit 

As disclosed in notes 3 (c.4) - (c.10) and 10 to the 

individual and consolidated financial statements, as of 

June 30, 2026 the Bank recognized an allowance for 

expected credit losses (ECL) of R$4,016,259 thousand in 

the individual financial statements and of R$4,016,399 

thousand in the consolidated financial statements. 

The Bank has developed internal models to estimate ECL 

on financial instruments considering macroeconomic 

factors, forward-looking information and multiple 

scenarios, including the evaluation of PD (“Probability of 

Default”), LGD (“Loss Given Default”) and EAD 

(“Exposure at Default”) parameters.   

The Bank collectively determines the ECL allowance 

considering financial assets according to the 

characteristics of shared credit risk, and may take into 

consideration, among other factors, the type of 

instrument, the date of initial recognition, the remaining 

term, the industry, among other factors.  

Management classifies such financial instruments into 

stages and moves financial assets from one stage to the 

other based on the extent to which they have become 

credit-impaired, when it becomes evident that the credit 

quality of a financial instrument has changed significantly 

since initial recognition (Stage 2). At that point the ECL 

allowance is recognized to represent the remaining useful 

life of the asset or a lifetime ECL is recognized for the 

financial instruments (Stage 3), and operating income 

ceases to be recognized. A 12-month ECL is recognized 

for the other financial instruments (Stage 1). 

The allowance for ECL was considered to be a key audit 

matter due to the materiality of financial assets related to 

loan and finance lease transactions, the use of internal 

models and the fact that calculating the ECL allowance 

requires management to make judgments and 

Our audit procedures in this area included, 

among others:  

(a) evaluating the design of significant internal 

controls over the measurement of the estimated 

ECL allowance; 

(b) carrying out, with the assistance of our credit 

risk specialists: (i) a qualitative assessment of 

expected credit loss methodologies by 

reviewing models based on CMN Resolution 

No. 4,966/21 technical requirements; (ii) 

making an independent recalculation of PDs, 

LGDs and EAD considering macroeconomic 

factors, forward-looking information and 

multiple scenarios; 

(c) reviewing the models used by management 

to measure ECLs, including the allocation of the 

loan and finance lease portfolio to the credit risk 

stages required by Resolution No. 4,966/2021 

by analysing samples with the help of our credit 

risk experts; 

(d) analysing the portion of ECL allowance 

recognized for financial instruments under the 

staging approach; and  

(e) evaluating the disclosures made by 

management in the individual and consolidated 

financial statements about the ECL allowance.  

Based on the evidence obtained from the 

procedures performed summarized above, we 

considered the amount recognized as and the 

disclosures related to the allowance for ECL to 

be acceptable in the context of the individual 

and consolidated financial statements for the 

six-month period ended June 30, 2026, taken as 
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assumptions. 

  

 

a whole. 

  

 

Provisions for civil, tax and labor claims 

 

Key audit matter How the matter was addressed in our audit 

As described in note 3 (i) and 23.b of the individual and 

consolidated financial statements, as of June 30, 2026 the 

Bank recognized provisions for civil, tax and labour 

claims of R$2,248,921 thousand in the individual 

financial statements and of R$2,254,052 thousand in the 

consolidated statements. 

The Bank recognizes a provision for civil, tax and labour 

claims arising from past events when, based on the 

Bank’s loss contingency accrual policy and the opinion of 

the Bank’s legal department, supported by the Bank’s 

internal and external legal counselors, management 

considers the risk of unfavorable outcome of judicial or 

administrative proceedings to be probable, an outflow of 

funds for the settlement of the obligations is likely to 

occur and when the amounts involved may be estimated 

with sufficient certainty by using models and criteria that 

allow their measurement.  

Due to its relevance in the individual and consolidated 

financial statements, and to the use by management, 

together with the Bank’s legal counselors, of estimates 

and judgments, we considered this to be a key audit 

matter. 

 

Our audit procedures in this area included, 

among others:  

(a) evaluating the design of significant internal 

controls that involve the control of tax, civil 

and labour claims and the measurement of 

accrued amounts;  

(b) confirming civil, tax and labour claims and 

their related risk assessments with external 

and internal legal counselors; and 

(c) analysing the adequacy of the disclosures 

made in the individual and consolidated 

financial statements in accordance with 

applicable accounting pronouncements. 

According to the evidence obtained by 

applying the procedures summarized above, 

we considered the amounts recognized as and 

the disclosures related to the provisions for 

civil, tax and labour claims to be acceptable in 

the context of the individual and consolidated 

financial statements for the six-month period 

ended June 30, 2026, taken as a whole. 

 

Other matters 

Statements of value added 

The individual and consolidated statements of value added for the six-month period ended June 30, 2026, 

prepared under the responsibility of the Bank’s management, and presented herein as supplementary 

information in accordance with Brazilian accounting policies applicable to institutions authorized to operate 

by the Central Bank of Brazil, have been subject to audit procedures jointly performed with the audit of the 

individual and consolidated financial statements of the Bank. In order to form our opinion, we evaluated 

whether these statements are reconciled to the individual and consolidated financial statements and 

accounting records, as applicable, and whether their form and content are in accordance with the criteria set 

on Technical Pronouncement CPC 09 - Statement of Value Added. In our opinion, these statements of value 

added have been adequately prepared, in all material respects, according to the criteria set on this Technical 

Pronouncement and are consistent with the individual and consolidated financial statements taken as a 
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whole. 

Consolidated financial statements 

The consolidated financial statements for the six-month period ended June 30, 2026, which have been 

prepared in accordance with Brazilian accounting policies applicable to institutions authorized to operate by 

the Central Bank of Brazil, are being presented in an additional manner, as authorized by article 77 of CMN 

Resolution No. 4,966. The consolidated interim financial statements prepared in accordance with the 

International Financial Reporting Standards - IFRS, issued by the International Accounting Standards Board 

- IASB, were presented separately by Banco do Estado do Rio Grande do Sul S.A. on that date, on which we 

issued a review report, with no changes, dated August 10, 2026. 

Comparative information 

The individual and consolidated statements of financial position as of December 31, 2025 and the individual 

and consolidated statements of profit or loss, comprehensive income, changes in equity and cash flows for 

the six-month period ended June 30, 2025, and related notes, presented as related amounts in the individual 

and consolidated financial statements for the current six-month period,  were previously audited by other 

independent auditors, who issued reports on February 2, 2026 and August 11, 2025, respectively, with no 

changes.  

The individual and consolidated statements of value added for the six-month period ended June 30, 2025 

were submitted to the same audit procedures by those independent auditors and, based on their audit, those 

auditors issued an opinion reporting that nothing had come to their attention that caused them to believe that 

the statement of value added had not been prepared,  in all material respects, in accordance with the 

individual and consolidated financial statements taken as a whole. 
 

Other information  

The Bank’s management is responsible for the other information. The other information comprises the 

Management Report.  

Our opinion on the individual and consolidated financial statements does not cover the other information 

and we do not express any form of assurance conclusion thereon.  

In connection with our audit of the individual and consolidated financial statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is materially inconsistent 

with the individual and consolidated financial statements or our knowledge obtained in the audit or 

otherwise appears to be materially misstated. If, based on the work that we have performed, we conclude 

that there is a material misstatement of this other information, then we are required to report that fact. We 

have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Individual and 

Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the individual and consolidated 

financial statements in accordance with accounting policies adopted in Brazil, applicable to institutions 

authorized to operate by the Central Bank of Brazil (BACEN), and for such internal control as management 

determines is necessary to enable the preparation of individual and consolidated financial statements that are 

free from material misstatement, whether due to fraud or error.  

In preparing the individual and consolidated financial statements, management is responsible for assessing 

the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the Bank and 

its subsidiaries or to cease operations, or have no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Bank and its subsidiaries financial 

reporting process.  

Auditors’ Responsibilities for the Audit of the Individual and Consolidated Financial Statements 
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Our objectives are to obtain reasonable assurance about whether the individual and consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with Brazilian and International Standards on Auditing will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these individual and consolidated financial statements.  

As part of an audit in accordance with Brazilian and International Standards on Auditing, we exercise 

professional judgment and maintain professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the individual and consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations or the override of internal control.  

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Bank and its subsidiaries’ internal controls.  

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

- Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Bank’s and its subsidiaries’ ability to continue 

as a going concern. If we conclude that a material uncertainty exists, then we are required to draw 

attention in our auditors’ report to the related disclosures in the individual and consolidated 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditors’ report. However, future 

events or conditions may cause the Bank and its subsidiaries to cease to continue as a going 

concern.  

- Evaluate the overall presentation, structure and content of the individual and consolidated financial 

statements, including the disclosures, and whether the individual and consolidated financial 

statements represent the underlying transactions and events in a manner that achieves fair 

presentation.  

- Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the 

financial information of the entities or business units within the group as a basis for forming an 

opinion on the group financial statements. We are responsible for the direction, supervision and 

review of the audit work performed for purposes of the group audit. We remain solely responsible 

for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence and where applicable, actions taken to 

eliminate threats or safeguards applied.  

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the individual and consolidated financial statements of the current six-

month period, and are therefore the key audit matters. We describe these matters in our auditors’ report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of such 
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communication. 
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