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The statements in this document related to business prospects,
forecasts on operating and financial results and those related to
Sequoia’s growth outlook are merely forecasts and, as such, are
based solely on the Executive Board's estimates on the future of the
business. These estimates substantially depend on market
conditions, the Brazilian economy, the segment and international
markets and, therefore, are subject to changes without prior notice.
All variations presented here are calculated based on balances in
thousands of reais, as well as rounding. This performance report
includes accounting and non-accounting data such as operating, pro
forma financial and projections based on the Company's
management expectations. Non-accounting data were not subject
to review by the Company's independent auditors.
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