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For more than 20 vyears investing in the
Brazilian energy sector

EDP Group
@ EDP Group m
\/ 2022
@ EDP Brasil
EDP Brazil o Market Cap®
48'1A RS 10.3 bi

Free Float -
Treasury stocks

edp

EDP Group Vision2 2019-22

ﬁﬂ/[[ Accelerated growth and focused

Leading the
e S T Continuous portfolio optimization
Y Solid balance sheet and low-risk profile Market Cap
to create RS 3.0 bi
g% Efficient and digital

superior value é Attractive shareholder remuneration 2005

TShare price on October 30, 2020 (RS 17.00) / ?Presented at the Strategic Update on March 12, 2019



Integrated value chain and diversified portfolio

Generation Transmission
2.2 GW 1,441 Km

Hydro Generation 316 km in operation
0.7 GW 1,125 km under

: construction
Thermal Generation

Innovation
Center for 4 Electric
Excellence in Mobility
Robotization RS 50 million

through R&D

Services ENergy
Efficiency
EDP Ventures Solar PV
) e 59 MWp
RS 30 million in start-ups Contracted
(RS 7.5 million invested) projects

9

Commercialization

14.1

Final TWh/year +|.35,? |
Distribution of traded clents y
Consumer -
3 states (SP, ES, SC) energy F

25.6 TWh/year
distributed energy (SP+ ES)

3.5 million clients (SP+ ES)

29.90% stake
in an integrated asset (Celesc)

O



Business portfolio and 7 . Bdﬂ
options across three @:

. : Future

iInvestment horizons o BUSiNese Optionality
e Solar PV Pioneering in
* Electric Mobility Innovation
* Exponential Technologies R&D

o Smart Grids
Growth oo

P
Businesses o ﬁ ! Growth

e Transmission Strategic regions — South and Southeast
e Distribution Higher income per capita
e Commercialization Market growth
o Favorable macroeconomic conditions
Mature ]ﬂTﬂl = .
Businecses IH Cash Generation
* Hydro
e Thermal

Long-term agreements ‘ Fixed Revenues

i ; Hydrological risk mitigation
. Distribution Indexed to inflation y gicalri itigati



Outstanding Execution along the entire Value Chain

]@[E Generation

 Benchmark in operations

e Turnaround at Pecém

* Effective mitigation of the
hydrological risk

management

reduction

T Distribution

Value added in the cycle
 Benchmarkin asset

* Benchmark in losses

(

.

Profitable contracted
growth

N

model

‘g‘ Transmission

* Economies of scope
* Distinctive management

* Benchmark in execution

J

.

Robust portfolio of
growth options

N

é )
Benchmark in efficiency
and digital
- V.

Financial function as
factor of value
aggregation

J

Attractive return with controlled risk for the investor



Outstanding Execution along the entire Value Chain

management

reduction

Distribution

* Value added in the cycle
* Benchmark in asset

* Benchmark in losses

~

.

Profitable contracted
growth

~\

model

‘g‘ Transmission

* Economies of scope
* Distinctive management

* Benchmark in execution

v,

Robust portfolio of
growth options

~

( )
Benchmark in efficiency
and digital
. J

ME Generation

 Benchmark in operations

e Turnaround at Pecém

* Effective mitigation of the
hydrological risk

Financial function as
factor of value
aggregation

v,

Attractive return with controlled risk for the investor




VValue added in the tariff cycle
Improvement in all levers of value creation

~N

Net Capital Invest. in the period: RS 1.8 bi
RReguIatotr.\/ Base ¢ WACO) I Remuneration 2X RRQ
emuBr;czléeo 'on Gross | Regulatory Reint Growth of Net RAB: + 36%
X Dep. . . .
Base Rate) Quota Gains in EBITDA
Greater efficiency in costs vs
Efficiency S Compared to the the Regulatory target

ANEEL benchmark

Gains in EBITDA

J
~N

VAN

Market and
Losses

Reduction in gap of
losses in relation to + I
regulatory target

Economy
growth

Growth in volume of
distributed energy
Gains in EBITDA




Benchmark in asset management
RAB growth and consistent reduction of regulatory haircut

EDP Sdo Paulo EDP Espirito Santo
Net RARB CTTTTTT ! Net RARB CTTTTTT
(RS million) 2,423 : ~Ix : (R$ million) 2,581 |
' Capex/ 2,015 .
1,544 1,667 ' RRQ" | 1,591 :
1,221 % i 1,297 1,050 |
480 543 671 | i 554 460 582 |
2nd pPTRC 3 PTRC 4t pTRC 5™ PTRC Next 5thpPTRC 6t PTRC  7th PTRC 8t PTRC Next
2007 2011 2015 2019 Cycle 2010 2013 2016 2019 Cycle
— Investments — Investments
Evolution of regulatory haircut Evolution of regulatory haircut
19.0% 15.0% 14.0%

1.3%

0.3%

——

ItPTRC 2™ PTRC  3®PTRC 4% PTRC Sth PTRC 6% PTRC 7" PTRC 8 PTRC
2007 2011 2015 2019 2010 2013 2016 2019

T Regulatory Reintegration Quota




Benchmark in asset management
Regulatory haircut benchmark in the last tariff cycle

15.0

Regulatory haircut over investments
(%)

\_E_D_P_Eé_,' DisCol L EDPSP ,' DisCo 2 DisCo 3 DisCo 4 DisCo 5 DisCo 6 DisCo 7

Careful evaluation of investments concluded

Consistency of technical, regulatory and accounting basis
Previous inspection of Fixed Assets in Service (AIS)
Training of business teams

Harnessing of electrical assets

\_ J

Main initiatives

T Regulatory Reintegration Quota



Outstanding Execution along the entire Value Chain

I pistribution il [, Generation

Value added in the cycle . .
 Benchmark in operations

e Benchmark in asset
e Turnaround at Pecém

management . tat
e Benchmark in losses * Effective .m|t|g.at|on of the
hydrological risk

reduction

‘g‘ Transmission

* Economies of scope

* Distinctive management
model

 Benchmark in execution

g A N\ ( N S ;
_ folio of Benchmark in efficiency Financial function as
Profitable contracted Robust portfolio o d digital factor of value
growth growth options and digita aggregation
. J J L J J

Attractive return with controlled risk for the investor




Economies of scope
Transmission portfolio

Generation

O

Construction
ability

Transmission
Operational
ability

£

Distribution

*Celesc stake: 10% / 'Base October 2020

Lot 24

Lot 11

Lot 7

Lot 18

Lot 21

o
o
~+

jo

-0-0-00-0©O

© Espirito Santo “
1 113 Km and 1 substation
Operational start-up: Dec/18

© Maranhio 'iif
1 203 Km and 1 substation
Operational start-up: Aug/20

© Maranhao
123 Km and 1 substation
Under construction (88%)

© Sao Paulo - Minas Gerais
™ 375 Km
Under construction (69%)

© Santa Catarina*
1 485 Km and 1 substation
Under construction (79%)

© Santa Catarina/Rio Grande do Sul
™M 142 Km and 2 substations
Under construction (24%)

11



Outstanding

T Distribution

Value added in the cycle

* Benchmark in asset
management

* Benchmark in losses

reduction

ﬁTronsmission

* Economies of scope

* Distinctive management
model

 Benchmark in execution

4 \ ( N\ D
Profitable contracted Robust portfolio of Benchmark in efficiency
growth —O- growth options —O- and digital

Execution along the entire Value Chain

il ], Generation

 Benchmark in operations

e Turnaround at Pecém

* Effective mitigation of the
hydrological risk

Financial function as
factor of value
aggregation

v,

Attractive return with controlled risk for the investor



Benchmark in operation
Consistent results across all portfolio assets

3 projects delivered ahead of schedule

Turnaround
at Pecém

Angical

Considered by

in Brazil' (out of 144) ANEEL the best

g 3 HPPs among the 15 best
plant in Brazil

" Monitoring of the Performance Inspection Campaign for HPPs with Centralized Dispatch by the ONS — 2020 13



Turnaround at Pecém
Operational efficiency and recurring results

(:) Uptime (%) () Mo ‘//’ EBITDA (R$ million)
4.‘ 88.5 92.3

95.2 918 596

504 167 515

80.3

2019 9M20 2016 2017 2018 2019 9M20

2016 2017

Main initiatives:

* FID revision from 90.14% to 83.75%
* Plant deleveraging allowing the anticipation of tax benefit

* Hydrological risk exposure management
« Failure rate reduction for benchmark levels

Recurring EBITDA of ~R$ 500 million




Outstanding Execution along the entire Value Chain

T Distribution [ J; Generation

Value added in the cycle . :
 Benchmark in operations
 Benchmarkin asset ,
* Turnaround at Pecém

managemeryt * Effective mitigation of the
* Benchmarkin losses . i
hydrological risk

‘g‘ Transmission

* Economies of scope

* Distinctive management
model

 Benchmark in execution

reduction

( ) ( N\ ~ . . .
' bust portfolio of Benchmark in efficiency Financial function as
Profitable contracted Robust por _ rlin eff olbivdaita
growth growth options and digita “ggregation
- J \_ ) U D )

Attractive return with controlled risk for the investor




Profitable contracted growth
Capital allocation in Networks with distinctive returns

CapEx Evolution Transmission:
NPV > R$ 1 billion

o J
Transmission \

Distribution:

increased investment
Generation ~2X[RIRA

EREEE==Bthers | )

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Growth strategy with value creation

16

1Source Bloomberg, Adjustad for Component A Offsetting Account — CVA and Book Value



Profitable contracted growth
Network investment ensuring double-digit growth

- Distribution
4% 9%
20%
Networks EBITPA < real gains of + 35-45%
46%
2 [0)
@ 082 +40% +35% r2o%

Il Thermal Ger. j

Bl Hydro Ger. 2019 Tariff Revision Market Efficiency

; EBITDA Il Distribution
° ~ 0, o o
CAGR"2019-23: = 10-12% Il Comm./Services Transmission
Hl Transmission RAD2 642
6% 520
36% 22%
Networks 117
(0)
S0k 2020e 2021e 2022e
Lots 11 and 21 start Lots 07, 18 and Q
21% 15% of operations start of operations

' Nominal CAGR /2 Real RAP 12/31/2019

2023

17



Outstanding Execution along the entire Value Chain

T Distribution [ J; Generation

Value added in the cycle . :
 Benchmark in operations
 Benchmarkin asset ,
* Turnaround at Pecém

managemeryt * Effective mitigation of the
* Benchmarkin losses . i
hydrological risk

‘g‘ Transmission

* Economies of scope

* Distinctive management
model

 Benchmark in execution

reduction

4 N\ ( N\ ~ s
: ; B hmark in efficienc Financial function as
Profitable contracted Robust portfolio of enc . y factor of value
growth growth options and digital aggregation
\_ W, \_ Y, \_ W, W,

Attractive return with controlled risk for the investor




Robust portfolio of growth options
Inorganic growth options

Distribution
. )
« Quality of concessions
Acquisition  Business environment
of Assets « Scale gains
J

Transmission

Upcoming

Auctions . . )
Environmental risk
Property risl Auction Dec/20
BUS'W?SS environment Estimated Capex of RS 7.4 billion'
Technical complexity y

Secondary
Market

' Estimated amounts based on the Ten-Year Plan 2020 published by EPE 19



Robust portfolio of growth options
Energy efficiency: nationwide footprint

Business Models

TURN-KEY BOT'

1.4 MWp o~ 2.8 mwp o~ F+31 MWp

PERFORMANCE

!nstalled Capacity Current Installed Capacity Contracted Capacity
in 2018 Pipeline
Energy Intelligence h Energy Efficiency

Smart Monitoring
Automation and Control
Consumption Management
Analytics

J

"Build, Operate, Transfer

~

Air Conditioning Compressed air

Cogeneration Refrigeration
Industrial Steam Lighting

J

@ Solarenergy
projects

QY 23 STATES
o
O

Efficiency energy
@® projects



Robust portfolio of growth options
E-mobility: pioneering positioning in Brazil

Mobility platforms and Infrastructure Infrastructure/
operations services Energy Supply

Digital mobility Public
Shared mobilit Infrastructure management

| 'y & integration services B2C and B2B infrastructure
Delivery service solutions

Public transport operations

Brazil could potentially achieve 12TWh power
consumption by 2030

(equivalent to a market of R$ 4.6 billion)

21

1 Source: EPE, BCG Analysis



Robust portfolio of growth options
E-mobility: R$ 50 million in R&D

 SP-RJ electric corridor &8 Ultra fast charger network

Q5 . e . ~
. b Chqrging stations between Sdo Paulo and ‘ﬁs/ E|eCtI’IfICCI'tIOI’\ Of the SOO pOUlO StCIte

Rio de Janeiro, inaugurated in 2018 « Installation of 30 ultra fast charging stations on
the main highways of the state

« Inauguration in October 2020, of the first ultra-fast
charging station on the coast of SGo Paulo

« Largest network of ultrafast chargers for electric
vehicles in South America

E-lounges - Airports
- Installation of 2 e-lounges with recharge
infrastructure for shared mobility operators

Electric Bus and Cars Fleet

 Implementation of a project with 1 elecfric bus in
operation with Aguia Branca for intercity and
charter routes

« Announcement of partnership with Unidas will
enable the rental of 100% electric cars

22



Outstanding Execution along the entire Value Chain

T Distribution [ J; Generation

Value added in the cycle . :
 Benchmark in operations
 Benchmarkin asset ,
* Turnaround at Pecém

managemeryt * Effective mitigation of the
* Benchmarkin losses . i
hydrological risk

reduction

‘g‘ Transmission

* Economies of scope

* Distinctive management
model

 Benchmark in execution

( ) (- N [ ) . ) .
Financial function as

.

Profitable contracted
growth

J

.

Robust portfolio of
growth options

Benchmark in efficiency
and digital

. J

factor of value
aggregation

J

Attractive return with controlled risk for the investor




Benchmark in efficiency and digital
Four ZBB cycles since 2015

ZBB 3.0
Focus in corporate
Schedule of projects implementation center o
Challenge of contract ZBB Digital
costs « Focus on the
« Prorating of costs by Corporate
ZBB 1.0 Robotization area Center
- Efficiency across the + Implementation of o . ai%uguésggn
Igrr:?;cljmentotion . the first 44 robots aligned with
lobal best
ZBB methodology Y 9

practices

159 cross-cutting

CsP (ShOred Services ; eff|C|ency initiatives

ZBEB 2.0 Center)
Focus on Distribution * g;ff}.tc'gg gggtgrared 200 Robots
Teams, Service and

Back-office » Centralization of specific e ~96 thousand working
support processes .
hours robotized

New efficiency cycle anchored in digitalization (Digital ZBB)

24



Benchmark in efficiency and digital
Movement that allowed relevant and transversal gains

R$ 303 million?

. , u2
Main benefits 1425 4 353 1,269

achieved 1186 1,131 1122 M
(PMTO R$ million) ‘.‘
Growth for
2014-2019
period below

2014 2015 2016 2017 2018 2019 accumulated
inflation,
33.3%  31.8% 29.9% 28.1% YWiidaWe gdain

PMTO2/Gross Margin of 21.3%
Consolidated

2016 2017 2018 2019

1 Gains in efficiency 2019 vs 2014 vis a vis growth in inflation for the period. Disregarding lpueiras, Cachoeira, APS and Pantanal. Regarding Pecém 100% (Pro-forma)
* OPEX disregards VNR report from the tariff revision processes

25



Outstanding Execution along the entire Value Chain

T Distribution [ J; Generation

Value added in the cycle . :
 Benchmark in operations
 Benchmarkin asset ,
* Turnaround at Pecém

t
managemery * Effective mitigation of the
* Benchmarkin losses . i
hydrological risk

‘g‘ Transmission

* Economies of scope

* Distinctive management
model

 Benchmark in execution

reduction

4 A g N (. h Financial function as
Profitable contracted R°b”5tt|:‘°rt‘19"° of Benchr::(rjk dlir;ii:‘lluency factor of value
growth growth options aggregation
\_ _J \ J L J O J

Attractive return with controlled risk for the investor



Financial function as factor of value aggregation
Capital structure efficiency optimizing the result

Net Debt Evolution . Holding deleveraging
R$ million R$ million
DL/Ebitda 5,558 5,801 1,196
4,455 4,396
3,553
2016 2017 2018 2019 9M20 2017 2018 2019

14.5% Indicators Evolution Fitch Begins Rating @

— Average Cost COVGFGQG for EDP BR
? Stable Outlook
11.2% Average Term (Years)
8.6% 8.4%

1\655% 75% of issues' without guarantees
3.0 2.9 3.7 + in Distribution and Generation
Prepayment® of high cost debts,
2016 2017 2018 2019 9M20 including IDB in Pecem

" Debt issuances via capital markets; 2 Pre-payment of APS’ debt with BNDES 27



Ebitda e Net Earnings

EBITDA
RS million 5 960
2,298 2,187
] . .
2014 2015 2016 2017 2018 2019 9M20
+80%
‘_>
Net Earnings
o 1,266 1,273 1,338

RS million

744

2014 2015 2016 2017 2018 2019 9M20 -



Dividends

Dividend Payment of IOE" + Management Commitment:
Policy dividends Minimum payment of 50% of adjusted net income?
—>
Dividend Distribution @ RS
RS million J 0.58/share
- 476
303 330 367 353
197

° 2014 2015 2016 2017 2018 2019
Dividend Yield: 4.6% 5.3% 4.0% 4.4% 5.3% 2.6%
Closing Price® (R$):  8.97 12.04 13.40 14.00 14.75 22.10

LInterest on Equity / 2 Adjusted for non-cash effects / 2 Disregarding dividend adjustments

29



Dividends Policy adjusted to clarifity the
value creation to shareholder

G Capital discipline a Return to shareholders
/ Investment \ / fBusmeSS C?PE: \ Minimum Dividend of R$ 1.00 per
= Reinforce CAPRPEX Iin distribution
Strategy | | e share after 2020 with Payout
companies. Remuneration Base
= Disciplined investing: £ 1.5%-2.0x the Reintegratio target greater than 50% of
) ) at 1.5x-2.0x integration

= GRID Growth;

» Active bidding in Transmission Payment of additional dividends

» [nvestments in solar . )
creroy. \ Auctions. / or share repurchase with non-

N : invested cash flow generated;
= Energy transition Cash Flow Profile
leadership. = Strong low-volatility cash

.~ Leverage - ND/Adjusted EBITDA2
generation profile, anchored in TARGET: 2.5x to 3.0x and

regulated markets and long-term Minimum: 2.0x.
\ contracts. j

1 Adjusted for Earnings from Long-Term Cash realization, such as the EBITDA of Transmission Companies, VNR of the Distribution Companies, M&A Operations, Contingencies, and Post-Employment Benefits 2 Details on the Dividend Police
at IR website.
30




...ensuring leverage within stable and
sustainable value...

Leverage (ND/EBITDA Ratio)

3.0x
% Target range
2.5

1.7 1.9 1.8 2:0 20X — Minimum value
1.3 1.2

26% 24% 50% 60% 37% 26%

2014 2015 2016 2017 2018 2019 2020 2021 2022 on

Payout

Incresead leverage creates shareholder value

31



... added by a Buyback program

Purpose Maximize shareholder value generation, given the righ levels of profitability obtained
with the current share price range

( )
Execmthlon Eighteen (18) months from August 28, 2020.
Period J
Maximum number of shares to be repurchased 24,863,880 shares
R$ 1.00 per share guaranteed /
Improved EPS
New Dividends Share
! Repurchase
Policy Repurchase of up to 8.5% of Program

free float

32



Given the Pandemic situation, EDP defined 3 restructuring phases

React, Recover e Reshape

Opportunities
« Strict steps for prevention and Committees
protection;

 Reducing TOTEX, Dividends and M&A

by R$ 1.35 billion to preserve Cash;
« Reinforcing liquidity by R$ 1.75 billion;

Growth
Customer
Digital
Innovation
Green Recovery

COVID-19 , , ,
Crisis Committed Diversity & Inclusion
Pandemic Workplace redesign
Starts « Steps to mitigate the effect of pandemic with

optimization and rescheduling costs;
« Resumed of CAPEX Plan;
« Resumed of power transmission construction;
* Regulatory Agenda;
« Contingency Management.

Dividend Policy and Share Repurchase Plan

33



Business portfolio and 7 s Bdﬂ

options across three A = &

1 1 uture

iInvestment horizons o usimece Optionality
e Acceleration of investments in solar PV

* B2C position reinforcement
* Positioning for the energy market liberalization

OG rowth oo

P
Businesses o ﬁ Growth

e Secondary market and transmission auctions
* Antecipation of transmission projects
* Digital transformation

o Mature

Businesses @ ET Cash Generation

e Continuity of dLstribution investment
e Continuity of capital recycling
- Digital ZBB
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