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R$ million

1* TOTEX includes prioritization of OPEX, rationalization of  distribution and transmission CAPEX in relation to plan and M&A operations.
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✓ Diversification of the portfolio allowing stability of operational results relative

to 2019;

✓ Maintenance of investments in distribution resulting in a reduction of low

voltage non-technical losses at both distributors;

✓ Partial entry into operation of lot 11 (MA) 19 months ahead of schedule

relative to the regulatory period (51% of RAP);

✓ 63% of total Capex for Transmission already executed;

✓ Hydrological risk covered in full with more energy weighted to the 2nd half

✓ Increase of 42.4% in Gross Margin at Pecém;

✓ Net Debt/EBITDA 2.0 times.
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1 EBITDA adjusted for non-cash and non-recurrent effects / 2 Services, Holding and Eliminations

706 699
39

42 4

Thermal Gen.1Q19 Others2Hydro Gen. TradingTransmissionDistribution 1Q20

-3
-84

-5

-1%

R$ million
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286 269284
262

Book EBITDA Adjusted EBITDA

1Q19 1Q20

-1.2%

Brasil EDP SP EDP ES

-11.3%

-0.8%

Reduction of a large client

-6.2%
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Lot 24 (ES) in operation 

Lot 11 (MA II) partially operational

Lot 07 (MA I)

Lot 11 (MA II)

Lot 18 (SP-MG)

Lot 21 (SC)

Lot Q (SC-RS)

45

6

84

12

Book EBITDA Adjusted EBITDA

1T19

1T20
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207 20620

Contracting TradingHydrological Risk1 Gross 
Margin  
1Q20

Mitigators

-13 -7

-1

1 Including the impacts of MRE, PLD and GSF

265

184

1Q201Q19

1Q19

1Q20

1Q19 1Q20

GSF: 149% GSF: 103%

PLD: R$ 290.1 PLD: R$ 187.9

226
288

103
15

Hydrological RiskContracting Mitigators Trading Gross 
Margin 1Q19

-56

+62
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83%

2017 20192018 1T20

92%93% 92%
77% 80%

92% 98% 95% 95%

58%

76%

GU1 GU2 Average for the Plant

124

165

1T19 1T20



11
1 1 Excludes adjustment for booking of IFRS16 and New Businesses – B2C, Solar, Transmission, EDP Varejista, EDP Ventures, GRID and Soluções / 2 OPEX excludes NRV report

R$ million

R$ million

266 274

1Q201Q19 2016 2018

33.3%

2017 1T202019

31.8%

29.9%

28.1%
26.9%

22

36 33

19

34

1T19 2T19 4T193T19 1T20
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296

271

4 4

19

1Q19

-1

Financial 
Result

EBITDA IT/SCEquity 
Income

Dep.& Amort. Minority 
Stake

-7

-43

-8.3%

* G Greater weighting in the distributors’ result in the quarter under analysis, impacting the effective IR/CS rate.
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3,553
4,455 4,396

5,558 5,857

2018 1T2020172016 2019

1,093 1,124

EDP ESEDP SP

R$ million

R$ million

2,626

1,606 1,724

787 692

3,677

20212020 Post 2024Cash/Cash 
Equivalents

2022 2023
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✓

✓

✓

✓

✓

✓
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Investor Relations
ri@edpbr.com.br
+55 11 2185-5907
edp.com.br/ri


