Nexa Reports First Quarter 2024 Exploration Results

Luxembourg, April 23, 2024 - Nexa Resources S.A. ("Nexa Resources”, "Nexa”, or "Company”) is pleased to
provide today the drilling and assay results from the first quarter of 2024. This document contains forward-
looking statements.

Summary

Nexa’s updated Mineral Exploration program for 2024 comprises a total of 69,200 meters of
exploration drilling, of which 25,800 meters are planned for Brazil (37%), 40,400 meters for Peru
(58%), and the remaining 3,000 meters for Namibia (5%). The increase in the size of the program
from the previously informed 66,050 meters total planned drilling for 2024 is due to meterage price
adjustments within the new drilling contracts in respect of Cerro Lindo and Vazante. A total of 9,951
meters of exploration drilling were executed in the first quarter of 2024 through 10 operating drill rigs.
As in years past, drilling activity is lower during the first quarter due to the rainfall season in Brazil
and Peru and corresponding delays in drilling contractors” mobilization. We expect an increase in
drilling activities starting in 2Q24 onwards.

In Peru, 9,714 meters were drilled in 1Q24 with eight rigs. At the Pasco Complex, exploration activities
continued to focus on the extensions of known satellite bodies, such as Integracién at El Porvenir
highlighted by high-grade new intersections. At Cerro Lindo, drilling focused on the Pucasalla and
Patahuasi Millay targets, and at the mine site, on the expansion underground ore bodies at OB-8B,
OB-9 and OB-6A.

The main target for the Hilarion and Florida Canyon projects in 2024 is to consolidate the geological
information to define the project strategy for the following years. For 2024, we have only scheduled
environmental monitoring and road maintenance activities.

In Brazil, 237 meters of exploration drilling were carried out in 1Q24 with 2 rigs at Vazante. At
Aripuana, no drilling was carried out in 1Q24; however, exploration drilling will resume in 2Q24 at the
Massaranduba target.

In Namibia, no drilling was carried out in 1Q24. Exploration drilling will resume in 2Q24, focusing on
exploratory targets at the Namibia North project to investigate potential areas with copper soil
anomalies in favorable geology.

Commenting on the report, Jones Belther, Senior Vice President of Mineral Exploration & Business
Development, said:

“Our brownfield exploration programs continued to progress with the goal of extending our current
life of mine. Orebody 8B at Cerro Lindo has continued to be extended to the southeast, highlighted by
hole PECLD07377 with 7.2 meters grading 3.99% Zn,0.65% Pb, and 43.40 g/t Ag. At the Pasco
complex, the Integracién orebody continues to be expanded with drilling results from hole
PEEPD02703 with 6.1 meters grading 12.23% Zn, 8.25% Pb, 0.4 % Cu, 132.84 g/t Ag and 5.78 g/t
Au at level 3300.

At Aripuand, pending drilling results from 4Q23 at Babacgu confirmed thick intersections with high-
grade results, such as holes BRAPD000202 and BRAPD000222 presenting 20.0 meters grading
12.24% Zn, 4.03% Pb and 109.36 g/t Ag, and 42.7 meters grading 5.20% Zn, 2.19% Pb and 38.75
g/t Ag, respectively.
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For 2Q24, we anticipate completing 18,309 meters with 14 rigs within exploration drilling including
11,509 meters in Peru and 6,800 meters in Brazil aimed at discovering new mineralization. These
numbers include 2,100 meters from early-stage greenfield projects in Brazil and Peru”.

The above-mentioned results provide Nexa with a significant indication, not only of the potential to
extend the life of its current mines, but also of our consistent track record of replenishing what has
been mined by actively seeking to add additional Mineral Resources and Mineral Reserves.

Cerro Lindo

In 1Q24, a total of 6,326 meters of exploration drilling and 12,154 meters of mining infill drilling were
executed. Exploration drilling activities were behind schedule due to the usual heavy rainfalls at the
mine site and operational drilling issues. The updated drilling program for Cerro Lindo in 2024 is set
at 21,400 meters, a reduction from the previously announced 23,100 meters, due to adjustments in
meterage prices within the new drilling contracts.

The exploration program primarily focused on extending the mineralization of near mine targets known
as OB-8B, OB-9 and OB-6A, as well as drilling to identify new mineralized zones in the Pucasalla target
and its extensions. Furthermore, we continue to drill the geophysical anomaly of the Patahuasi Millay
target to explore potential mineralized zones. The results obtained during the first quarter confirm the
continuity of mineralization in the OB-8 orebody, such as the 7.2-meter interval with 3.99% Zn, 0.65%
Pb, 0.08% Cu, 43.40 g/t Ag and 0.09 g/t Au and 5.1 meters with 1.61% Zn, 0.56% Pb, 0.03% Cu
and 16.91 g/t Ag. Drill holes at the Pucasalla target and extensions identified the presence of sulfide
zones but without significant results during 1Q24. At the end of the quarter, drill holes PECLD07288
and PECLDO07343 of the Patahuasi Millay target were still in progress, remaining far from the target
forecast.

CERRO LINDO - 1024 - MAIN INTERSECTIONS
Hole_id Ore body From To Length n% Ph% Cu% Aggft Au gt
PECLDO7250 OB-8B NSI MSI MNSI MNSI NSI MNSI MSI MNSI
PECLDO7377 OB-8B 362.1 369.3 7.2 3.99 0.65 0.08 43.40 0.09
And OB-8B 510.0 515.1 5.1 1.61 0.56 0.03 16.91 0.00
PECLDO7381 OB-6A MNSI MSI MSI MSI MSI MSI MSI MSI
PECLDO7350 OB-9 PAR PAR PAR PAR PAR PAR PAR PAR
PECLDO7292 Pucasalla NSI MSI NSl MSI MSI MSI MSI NSl

Note: Intervals with assays not reported here have no consistent samples > 2.0% Zinc + Lead or assay results are pending.
True widths of the mineralized intervals are unknown at this time. NSI refers to "no significant intercept”. PAR refers to "pending
assay results”.
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For 2Q24, our plans include continuing the investigating of the Patahuasi Millay target with two drill
rigs (totaling 2,729 meters) and starting drilling at the Puca Punta target, located 4 kilometers to the
northwest of Cerro Lindo, with one drill rig (1,300 meters). In addition, we aim to extend drilling
activities at orebodies OB-9 (1,640 meters), OB-6A (400 meters), and OB-8B (1,540 meters), with
three additional rigs. The total drilling planned for 2Q24 amounts to 7,609 meters.
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Vazante

Our brownfield exploration efforts at Vazante are directed towards expanding existing mineralized
zones and exploring new areas to define additional mineralized zones near the mine. In 1Q24, a total
of 10,279 meters of mining infill drilling (two rigs), and 237 meters of exploration drilling (two rigs)
were completed in the Sucuri area. The updated drilling program for Vazante in 2024 is set at 14,200
meters, representing an increase from the previously announced 12,350 meters, which is attributed
to meterage price adjustments within the new drilling contracts.

The exploration drilling program began in March 2024, totaling 237 meters in 1Q24, which was behind
schedule due to the postponement of the drilling campaign. Currently, two drill holes are in progress
(BRBVYMVD000021 and BRBVZENDO0O00OO66) in the Sucuri area and are expected to be completed in
2Q24.
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In 2Q24, the drilling program will continue to focus on the extensions of mineralized bodies in the
Extremo Norte area, with 3,600 meters of drilling planned with two rigs.

Aripuana

In 1Q24, a total of 9,730 meters of mining infill drilling were executed with four rigs. No exploration
drilling was carried out during 1Q24 due to the usual heavy rainfalls in the region. The exploration
drilling has been rescheduled for 2Q24. The assay results that were pending from the Babagu Infill
drilling program in 4Q23 confirmed the continuity of mineralization with high polymetallic content,
such as holes BRAPD000202 and BRAPD000222 presenting 20.0 meters with 12.24% Zn, 4.03% Pb
and 109.36 g/t Ag, and 42.7 meters with 5.20% Zn, 2.19% Pb and 38.75 g/t Ag, respectively, in
addition to other drill hole intersections shown in the following table.
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ARIPUANA - PENDING ASSAY RESULTS FROM 4023 - MAIN INTERSECTIONS
Hole_id Ore body From To Length Zn% Ph3% Cu% Aggft Au g/t
BRAPDOOO188 Babacu B63.8 B665.8 6.0 291 1.33 0.02 58.33 0.16
And Babacu 581.2 692.0 10.8 11.43 444 0.17 116.85 0.37
And Babacu T450 7518 6.8 29.80 13377 0.32 12220 0.42
And Babacu 782.5 7947 122 9.48 3.40 0.06 7099 0.16
And Babacu 83257 3299 4.2 1.79 6.09 0.01 24314 0.30
And Babacu 840.4 344.4 4.0 7.13 2.12 0.03 89.51 0.06
And Babacu 945.3 552.0 6.8 2592 1.89 0.03 24.30 0.08
BRAPDDOD202 Ambrex 1152 1196 4.4 3.88 146 0.05 11269 0.23
And Babacu 657.0 B65.7 3.8 6.54 285 0.04 102.67 0.05
And Babacu 706.0 726.0 200 1224 4.03 0.07 109.36 0.14
Including Babacu 7140 723.0 5.0 21.02 2.97 0.06 189.45 0.25
And Babacu 733.2 740.3 7.1 10.83 7.38 0.44 85.29 0.29
And Babacu 7430 756.2 132 116 0.65 4.43 11991 2.69
Including Babagu 7470 755.0 30 166 0.85 5.82 157.72 376
And Babacu 759.0 765.0 6.0 0.04 0.02 071 1441 0.52
And Babacu ] TS0 6.7 0.03 0.00 074 12.87 0.41
And Babacu 791.0 802.0 11.0 0.03 0.14 0.65 14.80 074
And Babacu 8138 827.0 133 0.57 0.15 0.96 2425 0.53
And Babagu B830.7 8427 12.0 3.18 1.87 0.01 2358 0.07
And Babacu 8437 3509 7.2 6.69 3.50 0.03 47893 0.08
And Babacu 855.0 B868.2 13.2 B8.22 3.42 0.01 50.81 0.18
And Babacu B869.9 374.2 4.3 437 1.83 0.01 24.43 0.21
And Babacu B80.3 BB4.6 4.3 201 1.16 0.02 20.66 0.20
And Babagu B88.2 B98.0 5.8 3.44 137 0.05 2497 0.05
And Babacu 3990 9085 105 0.09 0.00 1.23 2444 0.66
And Babacu 913.2 921.0 7.8 0.03 0.00 0.67 10.73 0.70
And Babacu 923.0 5929.8 B6.8 0.03 0.02 0.57 9.97 0.38
And Babacu 9460 951.0 50 2.34 113 0.02 31.83 0.05
BRAPDDOD222 Ambrex 2727 286.0 133 7.19 376 0.05 152.50 0.07
And Babacu 5411 548.1 7.1 3.81 104 0.03 27.02 0.08
And Babacu 554.8 560.0 5.2 2.86 1.18 0.06 36.72 0.04
And Babacu 565.0 5770 12.0 3.81 1.09 0.05 3071 0.02
Including Babacu 569.7 576.0 6.4 6.14 179 0.04 47375 0.03
And Babacu 5894 632.1 4327 5.20 2.19 0.04 38.75 011
Including Babacu 5910 614.5 235 7.13 3.25 0.06 5275 0.18
Including Babacu B17.8 623.0 5.2 3.93 1.52 0.03 31.67 0.06
Including Babacu 528.0 B32.1 4.1 474 1.46 0.03 40.86 0.02

Note: Intervals with assays not reported here have no consistent samples > 3.0% Zinc or >0.5% Copper or >0.5 g/t Gold or
assay results are pending. True widths of the mineralized intervals are unknown at this time.
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For 2Q24, our focus will remain on drilling the Massaranduba target focused on the identification of
new mineralized zones along the Aripuana mineralized trend. We are planning to drill 2,000 meters
with two rigs during this period.

El Porvenir

The exploration drilling efforts were primarily focused on extending the existing satellites’ mineralized
bodies along strike and at depth, as well as conducting exploration drilling on the Integracién
mineralized zone.

In 1Q24, a total of 3,389 meters of exploratory underground drilling and 4,746 meters of mining infill
drilling were executed. A total of 3,300 meters were drilled at the Integracién Sur orebody with one
rig, while 1,443 meters were drilled at the Porv9, VAM and Don Lucho targets using one rig.

Drilling results obtained during 1Q24 confirmed the continuity of high-grade mineralization at the
Integracion target, as evidenced by drill hole PEEPD02703 with 6.1 meters grading 12.23% Zn, 8.25%
Pb, 0.40% Cu, 132.84 g/t Ag and 5.78 g/t Au. The drilling program also confirmed the extent of
mineralization at the Porv9, VAM, and Don Lucho targets, located in the upper portion of the mine
above level 3,730, with results such as hole PEEPD02704 with 5.6 meters grading 2.25% Zn, 0.03%
Pb, 0.15% Cu, 23.12 g/t Ag and 0.22 g/t Au.

EL PORVENIR - 1024 - MAIN INTERSECTIONS
Hole_id Ore body From To Length In% Pb% Cu% Ap g/t Augft

PEEPD02703 Integracion 3375 348.8 113 1.27 1.17 0.13 109.38 0.24
PEEPD02703 Integracion 392.3 398.9 6.1 12.23 8.25 0.40 132.84 5.78
PEEPD02703 Integracion 479.2 487.3 8.0 9.12 2.90 0.46 27161 0.45
PEEPDO02703 Integracion 736.2 741.5 5.3 466 452 0.89 11672 0.94
PEEPD02704 Porvd, VAM and Don Lucho 56.4 52.0 5.6 235 0.03 0.15 23.12 0.22
PEEPD02704 Porvd, VAM and Don Lucho 68.0 78.3 10.3 191 0.36 0.16 50.66 0.25
PEEPDO2709 Porvd, VAM and Don Lucho NSl M5I MSI NS NSl M51 MSI MSI
PEEPDO2716 Integracion PAR PAR PAR PAR PAR PAR PAR PAR
PEEPDO2723 Porvd, VAM and Don Lucho PAR PAR PAR PAR PAR BAR PAR PAR
PEEPDO2732 Integracion PAR PAR PAR PAR PAR PAR PAR PAR
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Note: Intervals with assays not reported here have no consistent samples > 2.0% Zinc + Lead or assay results are pending.
True widths of the mineralized intervals are unknown at this time. NSI refers to no significant intercept. PAR refers to pending
assay results.
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For 2Q24, we will continue drilling the south extension of the Integracién target at level 3,300, as well
as the VAM, Dom Lucho, and Porvenir 9 targets, with the aim of extending the mineralization and
identifying new mineralized zones. We plan to drill 3,000 meters with two rigs in 2Q24.

Atacocha

No drilling activities are planned for 2024 at Atacocha. However, some drill holes will be conducted
within the Atacocha underground mine with the objective of extending the Integracién mineralized
breccia. For the purpose of this report, the results of these activities will be presented in the El Porvenir
section.

Morro Agudo

In 1Q24, a total of 1,070 meters of mining infill drilling were executed in the underground mine with
three rigs. No exploration drilling was carried out in the Morro Agudo/Bonsucesso areas. As previously
disclosed, on March 19, 2024, we announced the suspension of mining operations at the Morro Agudo
Complex effective May 1, 2024. Furthermore, on April 5, 2024, we announced the signing of a
definitive agreement to divest the Morro Agudo Complex, which encompasses the Morro Agudo and
Ambrdsia mines acquired by Casa Verde Holding Ltda. The closing of this Transaction is subject to
certain customary conditions precedent, such as a corporate restructuring of the assets comprising
the Morro Agudo Complex. This decision is part of Nexa’s portfolio optimization process to improve
free cash flow in line with the Company’s disciplined capital allocation framework, along with its long-
term strategy to maximize value for the Company and its shareholders.
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Namibia

In Namibia, drilling activities are anticipated to resume after 2Q24 in the Namibia North project with
one rig being mobilized to the Tsumeb East target, located a few kilometers from the well-known
Tsumeb Cu-Pb deposit with the same geological background. Several targets are currently under
investigation, and an extensive AMT survey, covering approximately 80 linear kilometers, is scheduled
for 2Q24.. Additionally, geological mapping will continue in 2Q24 to consolidate geological information
and refine targets for exploration drilling in the coming years.

Note 1 - Laboratory Reference

The laboratories used to test our assays were: ALS Global for Brazil, Namibia, and Peruvian Greenfield
and brownfield projects; Certimin S.A. for Cerro Lindo; and Inspectorate Limited for El Porvenir.

Jose Antonio Lopes, MAusIMM (Geo): 224829, a mineral resources manager, a qualified person for
purposes of National Instrument 43-101 - Standards of Disclosure for Mineral Projects and a Nexa
employee, has approved the scientific and technical information contained in this news release.

Further information, including key assumptions, parameters, and methods used to estimate Mineral
Reserves and Mineral Resources of the mines and/or projects referenced in the tables above can be
found in the applicable technical reports, each of which is available at www.sedarplus.com under
Nexa’s SEDAR+ profile.

Nexa is a large-scale, low-cost integrated zinc producer with over 65 years of experience developing
and operating mining and smelting assets in Latin America. Nexa currently owns and operates four
long-life mines, three of which are located in the Central Andes region of Peru, and one of which is
located in the state of Minas Gerais in Brazil. Nexa is ramping up Aripuanag, its fifth mine, in the state
of Mato Grosso in Brazil. Nexa also currently owns and operates three smelters, two of which are
located in the state of Minas Gerais in Brazil, and one of which is located in Peru - namely,
Cajamarquilla, which is the largest smelter in the Americas.

Nexa was among the top five producers of mined zinc globally in 2023 and one of the top five metallic
zinc producers worldwide in 2023, according to Wood Mackenzie.

This news release contains certain forward-looking information and forward-looking statements as
defined in applicable securities laws (collectively referred to in this news release as “forward-looking
statements”). All statements other than statements of historical fact are forward-looking statements.
The words “believe,” “will,” “may,” “may have,” “would,” “estimate,” “continues,” “anticipates,”
“intends,” “plans,” “expects,” “budget,” “scheduled,” “forecasts” and similar words are intended to
identify estimates and forward-looking statements. Forward-looking statements are not guarantees
and involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of NEXA to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements. Actual results
and developments may be substantially different from the expectations described in the forward-
looking statements for a number of reasons, many of which are not under our control, among them,
the activities of our competition, the future global economic situation, weather conditions, market
prices and conditions, exchange rates, and operational and financial risks. The unexpected occurrence

” ” \\ ” ”

" \

nexa VAN 2 N\ 3 (

BY

G 10

%)




Exploration Report - 1Q24 nexa

of one or more of the abovementioned events may significantly change the results of our operations
on which we have based our estimates and forward-looking statements. Our estimates and forward-
looking statements may also be influenced by, among others, legal, political, environmental or other
risks that could materially affect the potential development of our projects, including risks related to
outbreaks of contagious diseases or health crises impacting overall economic activity regionally or
globally.

These forward-looking statements related to future events or future performance and include current
estimates, predictions, forecasts, beliefs and statements as to management’s expectations with
respect to, but not limited to, the business and operations of the Company and mining production
our growth strategy, the impact of applicable laws and regulations, future zinc and other metal prices,
smelting sales, CAPEX, expenses related to exploration and project evaluation, estimation of mineral
reserves and/or mineral resources, mine life and our financial liquidity.

Forward-looking statements are necessarily based upon a number of factors and assumptions that,
while considered reasonable and appropriate by management, are inherently subject to significant
business, economic and competitive uncertainties and contingencies and may prove to be incorrect.
Statements concerning future production costs or volumes are based on numerous assumptions of
management regarding operating matters and on assumptions that demand for products develops as
anticipated, that customers and other counterparties perform their contractual obligations, full
integration of mining and smelting operations, that operating and capital plans will not be disrupted
by issues such as mechanical failure, unavailability of parts and supplies, labor disturbances,
interruption in transportation or utilities, adverse weather conditions, and other COVID-19 related
impacts, and that there are no material unanticipated variations in metal prices, exchange rates, or
the cost of energy, supplies or transportation, among other assumptions.

We assume no obligation to update forward-looking statements except as required under securities
laws. Estimates and forward-looking statements involve risks and uncertainties and do not guarantee
future performance, as actual results or developments may be substantially different from the
expectations described in the forward-looking statements. Further information concerning risks and
uncertainties associated with these forward-looking statements and our business can be found in our
public disclosures filed under our profile on SEDAR (www.sedarplus.ca) and on EDGAR (www.sec.gov).

For further information, please contact:

Investor Relations Team
ir@nexaresources.com
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